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should pay a tax to the State. I 
am convinced that we should at 
this time so amend our personal 
income tax law as to prevent those 
who are so disposed from being 
permitted to avoid entirely the pay- 
ing of a personal tax. It is not 
fair for those of large incomes to 
be given the opportunity of com- 
pletely escaping the payment of 
any tax whatever to the State. 


Would Stabilize Returns. 


I recommend, therefore, that the 
emergency personal income tax 
first made effective by Chapter 52 
of the Laws of 1932 and continued 
by Chapter 159 of the Laws of 1933, 
be so amended as to provide that 
in no case shall the tax be less than 
2 per cent of the net income of the 
taxpayer, computed as at present 
and with full allowance of personal 
exemptions, excepting only that in 
computing net income there shall 
be excluded gains realized and 
losses sustained in the sale or ex- 
change of capital assets. 

The effect of this amendment will 
be to (a) prevent this practice of 
complete tax avoidance, (b) stabilize 
the revenue yield from this tax and 
(c) increase the revenue for 1934-35 
an amount estimated by the Presi- 
dent of the State Tax Commission 
to be from eight to ten million 
dollars 

I wish to point out that Aer will 
not affect in the slighte degree 
any taxpayer who does ? claim 
and apply against his income the 
exemptions secured from capital 
losses. The person who cannot 
show capital losses already has to 


pay under existing law the same 


minimum rate of 2 per cent. The 
amendment will affect only those 
who, while having a substantial net 
income, cancel all or part of such 
income by applying capital losses to 
it. Even in the case of these, how- 
ever, the tax ordinarily will be only 


a part of that which they would | 


pay on the same income if there 
were no deduction for capital losses 
available. 

In the light of the additional un- 
foreseen expenditure, I urge your 
honorable bodies to pass this 
amendemnt to the personal income 
tax law. The amendment is fair 
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Continued From Page One. 


believes has been valuable to our 
company.” Mr. Stoltz further or- 
dered that the sum be charged ‘“‘to 
commercial expense to him for ser- 
vices rendered,.”’ 

County Judge Cortland A. John- 


| gon was listed as receiving a total 


of $2,100. In 1929, according to the 
testimony, the record showed that 
as justice of the peace of Hemp- 


stead, Judge Johnson received a fee 


of $150 for serving as commissioner 
in the case of the Long Island 
Lighting Company vs, Iselin, and 
in 1931, $1,950 as referee in the com- 
pany vs. Wheatley Hills Golf Club. 

J. Russell Sprague, as a member 
of the gy of Sprague, Morris & 
Fluckiger, received $2,500 in 1932 
for le oa services of the firm in con- 
nection with condemnation cases 
rendered prior to Sept. 30, 1930, it 
was testified. Mr. Sprague became 
supervisor of Hempstead after that 
date, 


Richard W. Hawkins, while! 


justice of the peace of Huntington, 
received $2,900 for services as a 
broker in real estate purchases anil 
for legal service, the list showed. 
The payments were made durin; 
1924 and 1925. As an employe in 
the company’s commercial depart- 
ment from 1922 to 1925, Walter R. 
Willis, then justice of the peace of 
Islip, received $13,403 as compensa- 
tion, 

Also appearing on the list was the 
name of Phillips Huntington, who, 
from 1923 to 1928, received $11,- 
330.75 for legal services and ‘“‘vari- 
ous matters.’’ Mr. Huntington re- 
signed the office of justice of the 
peace of Oyster Bay on Jan. 3, 
1928. 

James Carpenter, general man- 


iger of the public utility company, 
testified that Ivy Lee and Ros 
publicity agents, were paid $5,000 


last year for ‘‘advice on public re- 
lations.’” Mr. Carpenter could not 
recall who advised the employment 
of public relations counsel. He 
added that the Lee contract had not 
been renewed but that he favored 


spending ‘‘even more’’ for public | 


relations. 


a | 
The hearing, one of a series on 


the motion of the commission to 
investigate the rates charged by the 
company, was in the State Office 
Building before Chairman Milo R. 
Maltbie. 





FINAL UTILITY BILLS crssse ieeas aia’tiecerie rates | 
PASSED AT ALBANY 


Continued From Page One 


ssemblyman Cornaire, Jefferson 
Republican, attacked the Public 
Service Commission and charged 


that body was trying to hide behind | 


the Legislature. 


“How can the members of the 





Legislature know if 5 per cent, less 
depreciation, is a fair ret 1 for 
the utilities,’’ Mr. Cornaire asked 
“If the bill should fail to result in 


a reduction in rates, then the com 


1ission will pass the buck back to 
the Legislature 


“If the Public Service Commis 
sion is just beginning to give con- 
sideration to lower rates, then there 
isn’t a man on that body who is fit 


to continue to hold office 
Assemblyman Livingston, who 
sponsored the 5 per cent bill in the 
House, defended it. He denied that 
of this and other bills in 
the Governor Ss program would be 
harmful to utility stocks 
a hunch,’’ said Mr. I 


enactment 





‘iM] you will see a rise 
in utility stocks for the reason that 
the present uncertainty will have 
been eliminated.’’ 

He asserted that the Public Ser- 


vice Commission virtually has been | 


powerless vy} bring about a reduc- 


tion in gas and electric rates ‘‘be- 
cause that eae has been up 
against utilities with millions to 


combat orders calling for reduced 
rates.’’ 

Assemblyman Lappano, Repub 
lican, of New York, said he was 
voting for the bill because he was 
convinced the Public Service Com- 
mission had failed to do its duty 
in reducing rates 

3 Hamilton, Republi- 
can, of Rockland County, asserted 
— the people of the State had 


n ‘“‘bamboozled’’ into believing 
wok the Governor's utility program 


woWld bring about lower rates, and 
predi ‘ted that all of the bills “wil! 
de thrown out of court.’ 








TAMMANY SENATE 
BLOCKS CITY BILLS: 


Economy Measure Only Part 
of LaGuardia Program Even 
to Get Out of Committee. 


SCHOOL PAY CUTS HELD UP 


Windels Waits All Day in Vain 
for Conference on Charter 
and Tax Legislation. 


From a Staff Correspondent. 
ALBANY, April 19,—Tammany 
Hall and allied organizations, 
through their representatives in the 
Democratic Senate, are now hold- 


ing up every piece of New York} 


City legislation that has received | 
the backing of the LaGuardia ad- 
ministration. 

Corporation Counsel Paul Win- 
dels has been here since the begin- | 
ning of the week and earlier both | 


Controller W. Arthur Cunningham | 
jand City Chamberlain A, A. Berle} 


Jr., as well as the Mayor himself, 


were at the Capitol, using all thelr | 


influence to advance the city pro- 
gram. But so far, except for the 


Economy Bill, not a single LaGuar- | 


dia measure has got through the 
Senate or even been reported: from 


committee. 
The Republican Assembly has 


passed several of the city bills and | 


by tomorrow, it is expected, will 


have passed nearly all and sent} 


them to the Senate for concurrence 

Mr. Windels waited all day for 
the Democratic members of the 
Legislature to keep a 10 A. M. ap- 
pointment to talk over the city’s 


legislative program and especially | 


the measures providing for charter 
revision and a grant of power for 
the city to levy some municipal 


|}taxes in order to balance the 1934 


budget, 

Both the Charter Revision Bill 
and the taxation measure have been 
prepared and delivered to Governor 
Lehman and the legislative leaders. 


| But, although the Legislature is 


scheduled to complete its work and 
adjourn sine die tomorrow, neither 
of these important measures has 
been introduced in either house. 
Mr. Windels has received assur- 
ances from the Republican legis- 
lative leaders that they were pre- 
pared to support the two measures 


on condition that the Taxation Bill | 


be amended to exempt non-resi- 
dents. 
Spokesmen for Mayor LaGuardia 


said tonight that they hoped the | 
Governor would use his influence | 


with the legislative leaders of his 


York City measures through, 
The Bills Held Up, 


The measures blocked {nclude 
those providing payless furloughs 
for teachers and other school em- 
ployes in conformity with cuts im- 
posed on other city employes. Both 
these bills were supplementary to 
the City Economy Bill and part of 
the agreement, involving broad con- 
cessions on the part of Mayor La- 
Guardia, with the Democratic legis- 
lative leaders. The bill involving 
teachers has passed the Assembly 


but has not been reported from| 


committee in the Senate. The 
School Custodial Bill was defeated 
in the Assembly and has not 
reached the Senate so far. 

Some other important New York 
City bills held in committee in the 
Senate are: 

The bill providing for a central 
purchasing department. 

Two bills to provide the means 
for the city to obtain $132,000,000 
in PWA funds for various city im- 
provements. A total of $40,000,000 
of this would be a Federal subsidy, 
not to be repaid. 

A series of bills providing for t{m- 
portant economies in the several 
county administrations through 
consolidations and abolition of 
offices. 

A bill cutting salaries of mem- 
bers of the Election Board and 


The bill to save the 5-cent fare by} 
extending for three years the period 


within which operation of New} 
York City subways must be made/|! 
| yesterday the promotion of Elwood 
| Kastner, for five years a member 
of the registrar’s ofice, to assistant | bach bill, 
registrar. Mr. Kastner was gradu-| liquor, 
ated from the University Cattege | vous 


self-sustaining. 

Bill merging the Magistrates 
Courts with the Court of Special 
Sessions and cutting down the num 
ber of judges. 

Brownell bill imiting the mee 


MNABOE STRIPPED 
QF SENATE POWER 


Continued From Page One. 
e_eqessen tenes 
He proceeded to assail Senator 
Dunnigan in strong terms. 
‘‘This move is made out of spite,”’ 
he said. ‘“‘It is just another move 


stolen from me like the one when) 
the Senator from the Twenty-third | 
(Dunnigan) took my resolution for 
the utility investigation and put 





his own name on it. I will not be} 


embarrassed by the Senator from 
the Twenty-third. I think he knows 
that. I have never been accorded 
fair play here. I do not know why 
I have been singled out. I may be 
a short man but I am just as long 
as any other in intelligence. As 
long as fair play is not accorded me 
I will use every weapon at my com- 
nand to force fair play.” 

Other Democratic Senators lis- 
tened intently as Senator McNaboe 
continued. Suddenly Senator Philip 
D. Kieinfeld, Brooklyn Democrat, 
rose and approached Senator Mc- 
Naboe In a voice scarcely above 
a whisper, Senator Kleinfeld re- 
minded him that the time had come 


for the orthodox Jewish members 
of the Senate to say the Kaddish 


for the mother of Senator Samuel} 


Mandelbaum, Democrat, and the 
father of Senator Benjamin L. 
Feinberg, Republican, both of 


whom died recently. The Kaddish 
is a Jewish prayer for the dead, 
which is said usually at sundown 
The ritual prescribes that the 


prayer must be said in the presence | 


of ten men. 

Senator McNaboe halted his 
speech abruptly and sat down. Sen- 
ator Kleinfeld and the other or- 
thodox Jewish members filed out 
and into a committee room for the 
prayer 

Senator Dunnigan was on his 
feet instantly. 

‘**The time has come when I must 
act to protect my self-respect and 


protect my party from @ political 
traitor,”’ he said. 


Senator McNaboe jumped up and! 


& 


ALDERMAN ACCUSED 








for any retired city employe to 
| $4,000 a year. 
| Bill setting up special condemna- 
| tion courts. 

The Lewis bill abolishing the 
Board of City Superintendents of | 
Schools and placing all the admin-| 
istrative powers in the hands of the | 


| Schools. The Assembly passed the 
bill today. 

| The Jacobi bill abolishing the of- | 
|fice of surrogate for Richmond 
County and returning to the old 


county judge of Richmond. The) 
bill was passed by the Assembly 
today. 


Education Board Bill Killed. 


| By a vote of almost two to one 
| the Lewis bill to increase the mem- 
bership of the New York City Board 
of Education from seven to eleven 
was killed in the Assembly today 
by being recommitted to the Rules 
Committee. The bill, sponsored by 
Assemblyman W. I. Lewis, Staten 
Island Republican, was bitterly as- 
sailed by the Democrats as throw- | 
ing the schools into politics. 

By a vote of 130 to 10, all the 
negative votes being cast by Repub- 
| licans, the Assembly passed the bill 
| of Senator McNaboe, New York 
| Democrat, prohibiting heads of 
| State or gity departments from ask- | 
ing the political affiliatioas of civil | 
service employes or members of 
their families, 

The measure is the result of a 
; questionnaire sent out by the La- 
|Guardia administration concern- 
| ing the political affiliations of city 
workers. Under the bill it would 
be a misdemeanor to make such 
|}an inquiry, punishable by a fine of 
$100 to $500, or thirty days to six 
months in jail. 
| A bill by Assemblyman Brown- 
| ell, New York Republican, to fix | 
la maximum pension for members | 








| of the Teachers Retirement System | until early evening. 

The Assembly passed a bill by 
Assemblyman : 
Republican, appropriating $200,000 
to establish a publicity commission 
i the Education 
advertise on a 
industrial, 
tional and other advantages. 
Governor Lehman favors such a 
duties to the City Court clerks was | campaign, but he has a plan of his 
passed 84 to 65, all Democrats op-| own costing considerably less. 
to carry out 
plan has been offered by Senator 
Byrne, Albany Democrat. 
, m" yr oe a new publicity bureau in 

the Conservation Department. 
OF ‘FIXING ; A CASE The Assembly also Ss 
ee Porter bill authorizing the Conser- 


. 2 vation Commissioner to charge for 
Republicen, a at Vote e Frand Trial, the use of public camp sites in the | 


Adirondacks 
Says He Went to Solomon to | Ad'rondacks and 


Assemblyman Porter said he un- 
derstood the Conservation Depart- 
ment planned a per day per person 
A Republican watcher at the polls | Charge. 

By 120 to 7 the Assembly p 
' _ | the Stewart bill providing th: at : pent 
terday that he had gone with his | sons to qualify as registered nurses | 
father to Alderman William Sol-| must be citizens. 


in the State, was passed by a strict 
party vote, 84 to 65. Assembly- 
man Steingut, Democratic leader, 
} said New York City teachers were 
opposed to the bill. 

A bill .by Assemblyman Rice 
abolishing the office of Commis- 
sioner of Records in the New York 
City Court and transferring its 


posing it. 











Help Get Brother Off. 





in the election of 1932 admitted yes- 


omon, Democratic leader of the 
Seventeenth Assembly District, to 
have the latter intervene in behalf 


. of+his bro , Ww ad bee - . 
own party to get essential New! rother ho had been ar-/ and read. 


113th Street. 


dismissed after Solomon had called 


Try to fi~ him up.” 





} attorney for Kantor. 


This testimony came at the trial 


of Samuel Kantor, a Democratic | Assemblyman 
captain, and four other defendants | Democrat, 
|for vote fraud. The witness was | Committee from further considera- | 
questioned by J. Sidney Bernstein, | tion of three bills designed to pro- | 
vide greater relief under the Mort- 
“Don't you know,” asked the at-| sage Moratorium Law. 

Both houses pass 
brother was tried before another | semblyman Ross, New York Repub- 
, designed to prevent a flood of 
foreclosures 


torney, ‘‘that the case against your 





magistrate? Don't you know that 


|your brother was found guilty of} 
t?”’ | present moratorium expires July 1, 


1935. 
Under the Ross bill home owners 
Then Bernstein introduced a tran- | will be allowed six months to make Reservations now being accepted for the Rits-Carlton, 


script to show that Magistrate | payments that were due during the Aglantic Cizy. Open May a5. Rates $5.00 and up. 
| first year of the moratorium and a 


disorderly conduc 
Dodonoff said that he did not} 
know that this had been the case. | 


Greenspan had found Alfred Dodo- 








noff guilty of disorderly conduct on 





question, and had suspended sen- 
tence, 


Named N. Vi U. ‘Registrar’s Aide 


of Arts and Pure Science in 1928. 





| demanded that the remark be ex-/a 


punged from the record. 


gan. “I stand by it.’ 
“T'll show who is a political trai- 
bi4 shouted Senator McNaboe. 
“T’ll prove it before many hours 
wet e passed.’ 
| Senator Dunnigan ra‘sed his voice | 
and continued: 
‘“‘The time has com: when you 
should leave the Democratic party 
and go over with the Republi 


and with Kingsland Macy 


'whom you made a deal to pass this) * 
bill and I know it because I was | 
told of it just two hours ago.’ 

The two men stood facing each 
other across several rows of Senate | 
seats and continued shouting. Sen- 
ator McNaboe denied any deal with 
Mr. Macy, Republican State Chair- 
man. 

‘When I say he 1s a political 
traitor and is guilty of political 
|treason, I mean it,’’ said Senator 
‘Dunnigan. ‘He's in cahoots with 

the Republican party.” 

Senator McNaboe insisted that he 
was a better Democrat than Sena- 
tor Dunnigan. 

Finally Senator Kleinfeld came 
back into the chamber and the vote 

| was taken on the motion to recom- 


Queens more Representatives in 


called for a page boy. He sent an 


pointing new members to the Re-| 
apportionment and Judiciary Com- 


The list of names was read off. 
Senator McNaboe was chairman of/| 
the Reapportionment Committee. 


His name was not on that list. He | five Republicans, twenty-five Demo- 
was stripped of his power. And his crats and Mr. McNaboe. He fre-| 
name was not on the new list of | quently 
members of the Judiciary Commit-| sponsored by Mr. Dunnigan, indi- 


tee, of which he had been a mem-| cating that this was not because his 
ber. | vote represented his sentiments on 
Senator Dunnigan sat back with the legislation. 


I 


RELIEF BOND ISSUE 742.101’ hoe 
VOTED AT ALBANY. 4? 4+m/ 


City Superintendent of Public) Both Houses Pass Wicks Bill 
| to Put $40,000,000 Proposal 
on the Ballot. 


[op Bing SR, Sk, OR He gga Sparkling, Carbonated 


Assembly Adopts 
Boom State, but Lehman Has 
Own Proposal. 


Program to 


Special to THs New YorkK Times. 
ALBANY, April 19.—The Assem- 
bly concurred today with the Sen- 
in passage of the Wicks 
proposing a $40,000,000 unemploy- 
ment relief bond issue to be sub- 
mitted to the voters at the 


It also passed a second bill by | 
Senator Wicks under which $10,-| 
immediately 
able if the bond issue is approved 
by the people. 

The bond issue was recommended | 
yesterday by Governor Lehman in 
a special message. 
the total spent by the State for re- 
lief of the jobless at $155,000,000. 

Scores of bills, 
nature, were jammed through the | 
Senate and Assembly at long ses- 
sions today. 
adjourn until 8 P. 


It would put 


The Senate 
M. and the As- 


Department 


bill 


Governor's 


of Senator 
New York Democrat, 
viding that all bids on public works 
contracts must be opened publicly 
This measure now goes 
| rested for breaking a window in aj to the Governor. 


| Republican Clubhouse at 69 West 


Burchill, 


On motion of Assemblyman Dun- 
majority leader, 
— | bly recommitted and killed the bill 
The watcher, William C. Dodo-| o¢ genator Berg, Bronx Democrat, 
noff, told Judge John C. Knox and requiring owners 
a jury in Federal court, that the| they plan to subdivide to file cer- 
case against his brother had been| tain information with the Depart 
ment of State. R dd Fo 
ithe The Senate passed the Nunan bill Room and dine, enjoy the floor 
up an unnamed magistrate, and| authorizing courts to grant stays of Steed 
| said ‘‘Hello, judge, you have a fel-| from sixty days to one year in fore- 
llow named Dodonoff up for trial. | closures on real estate mortgages if 
| the property owner has applied for 
“TI went with my father only be-| relief under the home owners’ 
cause he asked ne to,’’ saidj| act. 
Podonoff, “and only to act as an/| ly all of the opposition coming from 
interpreter for him.” Republicans. 
The Assembly defeated motions by 
Fitzgerald, 
to discharge the Rules 


more, 


The vote was 28 to 16, virtual- 


1d the bil! of As- 


mortgage 


| year for payments due in the sec- 


}the complaint of Charles Blutsein, | ond year. 
. | president of the Republican club in 
o ,ening the way for other Savings | 
by throwing open public buildings | 
| for polling places. 


Senate passed the | 
measure of Senator Mastick, West- | 
chester Republican, 
lamendment to the Constitution to 
the Legislature to suggest 
alternative plans for the reorgani- 

Harold O. Voorhis, secretary of | zation of county government. 
New York University, announced|carries out a recommendation of 
| Governor Lehman. 

The Assembly passed the Breiten- 
under which 
beer and wine 
be turned i 
York Police Pension Fund. 


42 to 5 the & 
proposing an 


permit 


$500,000 of 
tax money 





look. Senator McNaboe 
looked tense and there the battle 


“No,” shot back Senator Dunni-| ended. 


McNABOE IN LONG FEUD. 





Warfare Between Him and Dunni- 
gan Began in 1933 Session. 





Senator from 
has been a 


John J. McNaboe, 
the Sixteenth District, 


cans | Conspicuous figure in the Legisla- 
with | ther in the short time he has been 


When Thomas I. Sheridan, 
sidered the ablest Democrat in the 
turned down 
| nomination several years 
McNaboe was nominated. 
piled a good first-year record. 

He was made a minority member 
|of the Hofstadter committee, which 
investigated the city administration. 

An obstructionist from the start, 
which consisted mainly 
noise-making, | 
condemnation 
committee's 
from other mem- 
from his fellow 
3 Louis Cuvillier, 
then an Assemblyman. 
developed 


his tactics, 
of 


Samuel Seabury, 
bers and finally 


between Mr 
- 3 McNaboe and Majority Leader John 
mit the bill. The Republicans | 7 Dunnigan in the closing days of 
voted against recommital, as did | jas¢ 
| Senator Hendel, Queens Democrat, stated then that Mr. McNaboe prob- 
since the measure would give | gpiy 


year’s Legislature and 


would not be renominated. 
: During the three-cornered Mayor- 
Congress, but the bill went back | aity race last Fall Joseph V. McKee, | 


'to the committee by a vote of 24 running on the Recovery party! 


to 21. ticket, 


As Senator McNaboe leaned back | an offer of support from Mr. 
in his chair, Senator Dunnigan Naboe, i 


declined what he said was 


“We want no Mc- 

movement.’’ 7 
announcement to the desk that by |McNaboe issued a statement deny- 
virtue of his position as President |ing that he had attempted to jcin 


pro tem, of the Senate he was ap-|the movement and attacking Mr, 
McKee. 

The feud with Mr. Dunnigan was 
mittees. carried on during the current ses- 
sion of the Legislature. 


Mr. McNaboe held the balance of 
the division being twenty- 
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“SEE YOU AT 


at the Manhattan 
Cocktail Bar” 


| He said a glassful! Come where 
the cocktail hour is merry and 
modern...the company’s to your 
liking...the drinks fabulous (except 
in price—25 cents and up). And 
when, as and if you get ready to 
eat, amble over into the Terrace 


show and dance to the smooth 
music of Charlie Davis and his 
orchestra. No cover charge 


at any time. 


Hotel 
NEW 
YORKER 


34th St. at 8th Ave.: New York 


Ralph Hits, President 





ATALE of TWO MEN 


Food and drinks in the Toft 
Grill achieve perfection, 
thanks to a skillful chef and 
a master-mixer! 


Luncheon . 65¢ 
Dinner : $1.00 


Cocktails from 25¢ 


Dance to the inspiring music 
of George Hall and his 
famous CBS Orchestra. 


Complste Banquet Pacisuua 
AiFreD Lewis, Manager 


HOTEL 


Thy! 


7th Ave. at 50th St 


New York Circle 77-4000 





Hialf Price! 


SPRING SUITS 
AND TOPCOATS 


REGULARLY 


*15 
ALTERATIONS FREE 


Well tailored, all-wooi 
fabrics in choice patterns. 
Smart suits and latest 
mode! topcoats—limited 
quantity. so act fast. 


LONGS 


180 Broadway 
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NEW HNA 
DETAILED 


Indictment Cha 
Defrauded b' 
Aged Woma 


INMATE LONG 


Prosecutor Says 
Pair to Concea 


Now in Mrs. Mc 


Details of the c 
ment returned 
against Louis J. 
superintendent of 
for Dependents on 
and his wife, Marg 
were made public 
sions yesterday, wt 
pleaded not guilty | 
lins 

They were accus 
to defraud the cit 
up to last Novem be 
the Hospitals Depa 
lecting $1 daily fo 
late Mrs. Mathildg 
years old, widow 
veteran It was 
fendants for most 
Mrs. Beecher’s nar 
payroll as a scrubv 

was actually ine 
health and was vir't 

Both Freed 


Judge Collins re 
Nally in $2,500 
promptly furnishe¢ 
and allowed her h 
dom on the $5,000 } 
him about two wer 
pleaded not guilty t 
ment, charging he 
treatment of inmat 

The new indictm«s 
typewritten page 
longest in the hi 
Sessions, accordin 
Unger, Assistant LD 
It charges that Mr 
died in a private he 
ville, L. I., on Ja 
through McNally’s 
the status of an in 
a scrubwoman in 
was 75 years ol 
of $360 Thi 
sham to keep hosp 


investigating the 


ancial statu wh 
sulted in the discov 
more than $10,000 
wo ild have nece 
the city at least $1 


is based on eviden: 
Paul Blanshard, ( 
Accounts, in his 


the home 
The indictment r 
the revelations in tl 


vestigation Tt Ww 
Mrs. Beecher had |} 
the alcoholic ward 
pital in 1915, a fev 
she was registered 
the home She « 
listed as an inmat 
1917, when yme 
tity has not been 


her placed on the 
waitress in the nur 
at a yearly salary of! 
Mr. Unger comm 
assignment to thi 
was unusual, inasn 
for her, only men 
nurses. The indic 
vealed that Mrs. Be 
on the roll as a wail 
8, 1931, by which ft 
had been increased 
Cash in Mrs. Me) 
Mrs. Beecher, the 
opened through oth 
various banks in ™ 


a patient in the h 
and after her disch 
woman. Thi mor 


$10,000, is now all 
Mrs. McNally, havi 
ferred on Nov. 24 
of Robert McNally 
Lyon Bostor A 
Attorney, who aide 
entation of the evid 
when the McNa 
Beecher to the Ami 
last November Mrs 
the authorities thi 
Beecher had been a: 
her family, was pen 
“as a charitable act 
had brought her the 
last days. As a res 
agreed to accept M 
$12.50 a week Mrs 
ten weeks board in 


When Mrs. Bee 


months later 
charged, only $25 w 
McNallys for her cot 


of $280 for burial in 
Amityville. Of tl 
$190 was obtained t 
on an affidavit fro 
Beecher bank accou! 
Mr. Boston also rev 
days before the McN 
Beecher to the Amit 
last November some 
arrears of $5.50 for 
deposit box she had 
hattan When Mr 
representative «¢ 
trator Egan opened 


Supreme Court orde 
was foun:  ' to be erm? 
The pre stors @! 


begin prese nating 
fourth phase of the 
vestigation next wee! 


Get Freedom in Fis 


Harry Henesbers 
and his wife Sara 
Hunts Point Aver 


ceived suspended se 


day from Bronx ‘ 
Stackwell or a 
following their recan 


mony at a fish racke 
story to the r 
arrest of two mer 
however. they chang 
mony and the men Ww 
They pleaded gull 
Spiracy cnargé 
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| Weekdays £1.00 a 











JACK, COMMUNICATE 


come, sick Dad rwr 


WIL, BE AT HOTEL TE 


Communicate 


her debts Abe Patozk 
New York (ut 








Annourn 





Business 
“eekdays $1.25 a line 
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NEW MNALLY CASE 
DETAILED IN COURT 


indictment Charges City Was 
aide vi 
rauded by Falsifying 
Aced Woman's Status. 
arbonated INMATE LONG ON PAYROLL 
WATER Prosecutor Says Move Enabled 
Pair to Conceal Her $10,000, 
rom We 
from c Now in Mrs. McNally’s Name. 
| = ‘ W o ~ da 
a if M Na f rir ‘ 
f the City Home 
‘ or Welf re I and, 
ret ( Vi lally 
hen the Mc | - 
heof . dge Col 
j 
7 r n | 
; ‘ tu zy ar 
‘ } ‘ ti ‘ 
tr e of the 
4 r rf ¢ ‘ te’ 
A f ( Var 
, charged 1 ‘ 
‘ f th t e Ke t 
r oa x ‘ a : 
ipa tate i 
t \ n 
Roth Freed in Bail 
‘ ed wi 
P 1 pe 
I ind | free 
fur ed for | 
‘ 48) ne he | 
‘ F ¢ } 
‘ ‘ r if 
t 
i : y } 
‘ be . 
J S$ i 
ama 4 = tot e f 
_— Ss : ; : ‘ 
- 
931 ‘ 
ata ‘ 
Cc) 4. : 
=" 


‘ 
De 





BONATED 





GREE Laere’ 
NATURAL 


, Standard 
for &O years 





if PLeze 3-0340 





‘“‘We are aware of the need of a 
4 more progressive social program 
: than is represented by our law, 
ce which is to a degree ameliorative. 
a The prevention of old-age depen- 
a | dency by a proper insurance plan | 
ee ee ee should have the united support of 
HELD ON WELFARE ISLAND CHARGES. all agencies interested in old-age 
Louis J. McNally, former Superintendent of the City Home for = as. ; 
Dependents, and his wife leaving the Criminal Courts Building yesterday Favors Practicable Plan. 
after pleading not guilty to a charge of conspiring against the city. ‘‘We have a hope that economists 
Both were freed in bail. and social workers will find a 
means of building into our social 
tructures a practicable plan for 
om soci ecurit hie ech es 
COLLIERLOOT FOUND =ASKD.A.R.TO JOIN | fesneay "for ‘the evils of excessive 
yment and for old-age 








AFTER NEW ARREST 


Bonds and Gems Taken in 1931 


Recovered as Second Man Is 


Held in Extortion Plot. 


‘ hat é P e yesterday booked James A 
/ 4 , ; Ba a 47-year-old machinist of 
. Freeh J on charges of at- 
‘ ‘ e de ‘ tempted « yrtion and receiving 
nhattan ( f property en in 1931 from the 
ft e of M Barron Collier, 8 
se a] nitv-fifth Street 
Seventy-fif 1 Stree 
1 Bar ,| East Seventy-fiftt tas 
e arres ollowed the seizure of 
‘ erick Potter, 18, who was held 
whe u ) a charge of attempting to extort 
ae ve 200 f Mr Barron Collier Jr 
elle ‘ f 10 Park Avenue as payment for 
is me 
perry and f me lette: ipposed to have been 
any's to your a give Bore a 
“s K wing Barry's arrest, the po 
¢ } 
bul { e f i a safe deposit box held 
abulous (except | 
*F ! hit n the name of John Bolen 
. ; ton, N. J., bank. The box 
}and up). And r'renton, N. J., | 
F ¢ ii some bond and jewelry 
u get ready to t en in the safe that was removed 
al ; $48 n the Collier home, the police 
* ] 
to the Terrace ente me “3 
’ I ! insisted he had not taken 
njoy the floor ex the robbery He declared 
{ ‘ en WA at he valuables were in two 
to the smooth : lictment inks given him by one Edward 
Mi ee er 1isin, who was found dead in 
Davis and his waitre til M 1932 at Baychester Avenue and Bay- 
i tir rs ) ester Creek, the Bronx Barry 


ever charge 


1 


ial was 


Cc 


vorth 


life 


life, 


bought two 


Raisin's 


he had ur- 
policies on 
and an investigation of 


undertaken by Detective 


ins 
each 


$500 


iptain McVeigh 

Meanwhile, Potter, according to 
the police, had implicated Barry in 
1e attempted extortion plot and 


ve. New York 
‘resident 


ot the Rire<carkcon, 
Rates $5.00 and up 


o 


AS 


Amit i tal 
Mr M y told Pe 





































— 3 a result the pit TUCKER PRISON FARM, Ark 
Let ept Mr Beecher at! Apr 19 (P).—The chairman of the 
S . . ira Alc Nall. " a " 
. : ~~ M1 a y P“™“ State Penal Board saw a demon- 
‘ . SN t ra mn adaval ‘ 
‘ FS3 ' - = ~ ae ties tration of convicts working in 
3 ye. ‘irs meet eT Gilt Tt 
. : ’ — Nagrrie , | the traces’ here today, pulling cot 
8 . $95 y . , the | ton planters and ruled their task 
. \ Pav Vas Da py > tee 
. eS MaNy, ‘ , €fin- ; ‘ wa too hard. The substitution 
, - . wey ; “. . f man power’ for mules during 
ee I riai in a emetery it . 
Ot = , | the p-planting period will be 
‘ Of this, it . ea : 
" * ued, he asserted 
x) x obt ned by Mr MicN ly “ . 1 
: “ a he chairman, Walter Helms, and 
affi if rom A ne " . 
get iy H, Grady McCall, secretary to Gov 
a : ae | r Futrell, were asked by the 
ton als revealed tl j 
pe " ‘ - AS G ernor to investigate the prac 
: efore tne McNa \ r ‘iT 4 4 a a 1 ste 
WO MEN the MeNallys tok Mra. ice ster ie had been revealed th 
pales get ee —,|men were being used because of a 
. he ay etree ; ; : rortage of work stock at the farn 
en : “eng Superintendent A G. Stedman 
nks in the Taft sit box -teagig : ; 1id the work the men were doing 
; . “ t harder than any other man 
\ rfectio entat ‘ Pul no A 
e pe My a il tasks they were forced to per 
I pened the x r on oh on oy 
skillful chef ond =* . 4 form. The convicts were being used 
e 4 | I Ap! q , . . ’ > 
i y at Tucker Farm No, 2 where 
er ; be ¢ Superintendent Stedmal said : 
{ ire expected t < e 1 . 1 in an ef 
, tage of mules existed, in an ¢ 
n . 65e r re, ‘ v le! e i fort t o eed the task of planti: g 
2s¢ oer EKieht ‘‘teams’® of six convicts 
te " . 
5 nN 42 . h w e marchir p and down 
Wet F Pe don et la each t Marcia 
: -_ n Fish Racket Plot the mule ng cotton rows, with a 
e inspiring music rg, 62 years < venth man driving the planter 
» Hall ond his uri : The ‘hit consisted of a pe 
. \ ie, the bronx, re ttached to the planter, with three 
BS Orchestra- 1 sent s yesi turned cross sticks for the men t 
ronx County IKE ish against as they walked along 
et Fascia . . e “ie mil ddlos The planter i 
Manager ‘ +} 4 tat f t f weighs less than 100 pounds 
est of two men. At the 1 11 LAUNDRIES COMPLY. 
y a om on et Names Are Taken Off Sub-Mini- 
~ . mum Wage List by State. 
. | ~* 
LN SS . é ames f eleven laundries | 
» ; oti i} M ittan were ordered removed 
Public Notices 
« £1.00 a ‘ s y $1.2 te i I n the list of plants 
: oo — = ae U rempioyes iess than the 
a ACK, COMMUNICATE IMMEDIATELY, | s minimum wage, by Industrial 
‘ ‘ ner Elmer F. Andre 
W BE AT HOTEL THIS WEEK-END le innounced that ners f 
*rice! wenty plants not paying the Sta 
‘iF, ELAINE, LEFT MY BED AND : im wages had been sum 
SUITS <~ . ned t pear today | re Dey 
) ‘ alie Loew Whitney to show 
COATS ‘iia sa use why their license should not 
Business A ncements é ed or revoked 
RLY s° SS $1.25 «a Sunday $1.40 The names of the eleven laundries 
5 . eee ving with the wage law are 
ry I Ser P 37 TS5th § 
‘ATE SECRETARY; EXPERIENCED - : 4 Ww 8 St 
NS FREE P alien ’ Keystone Hand Laundry, 123 W 
; Ma 
d, all-woo! = PRICES PAID POR ALL REAI erkshire Ha aundry, 241 Lenox Av 
ice patterns, jj : * adwa vd jreenw 
and latest ‘ x . aundry Se e 2h : 
limited *\ - > 
= YENNOAN BLINDS AT MANTFACTIR . . sundry, 200 E as 
vot fast ates t ‘ ; oo 2 » & Lau 5 
sé = 
£ 4 TRS REPRODLCED ENACTLY a ary 26 E. Tist St 
: writte 2; write t es Supe ‘ ry, 2,695 Broadwa 
. 132 Nassau St. BEek : 52:9 T rc ; ation, 543-9 KB. 116th St. 


adway 


CER ‘saya "son “| ARKANSAS APPROVES 


as one of the men who 
home 


him 


the Collier 


med 


ybed 


CONVICTS AS ‘MULES’ 


nal Board Chairman Holds 
Task of Palling Planters Is 
Not Too Hard. 
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PP] MORE AID FOR AGED 
ea ASKED BY LEADERS 


Broader Idle 
Insurance Are Urged by 


Social Security Body. 


Program and 


PRESENT LAW CRITICIZED 


State Welfare Official Says It Is 
‘Ameliorative’—Nation Shows 
Pension Gain. 


A broader social program of old- 
age and unemployment insurance 
was advocated by leaders from this 


| ‘ 

jand other States at the national 
leonference of the American Asso- 
ciation for Social Security which 


opened yesterday at the Hotel Shel- 


ton, Lexington Avenue and Forty- 
'ninth Street The meeting will 
' 

{close today with a discussion of 


{health insurance and other phases 
of unemployment insurance 


Richard W. Wallace, Assistant 
|Commissioner of the New York 
State Department of Social Wel, 


ifare, after referring to the attitude 
| 
| of the State toward old-age security 


as conservative, said 


unemplk 

IN WAR ON CRIME wan: 
- Other progressive measures were 
outlined by J. E. Alloway of the 
New Jersey Department of Institu- 


Cummings and Roper Call on 


F Wy . tions and Agencies, Miss Olive . 
Women to Back Legislation Henderson of the Department of 
Social Welfare in California and 


and Aid Law Agencies. 


Benjamin Glassberg superinten- | 
| dent of the Department of Outdoor 


Spe y Relief in Milwaukee They were 
WASHINGTO Ap! ie ol not present, but their papers were 
3 F : of the| read 
. The results of pension legislation 
America ide n ; e wa?l'in various parts of the country 
on crime was 1 i tonight at thelr | were outlined by Abraham Epstein, 
Co nental C } Atte ey | executive secretary of the associa- 
General ¢ nn . Secretary | tion, in his report on ‘‘Social Se- 
_——_ a : ting | curity Progres in the United 
a “ | States.”’ He pointed out that twelve 
their aid dmin 1 efforts States had provided pension_legis- 
for 1 i aul re ci lation for the aged since January, 
De g 1¢ ppr n of , 1933. 

crime had be¢ ea itional prob Wants New Legislation. 
m of the first magnitude Mr Dr. Richard W. Hogue, director 
Cumn s W ed that there ex-| of the Independent Legislative Bu- 
isted in m ilitie an unholy! reau of Washington, asked mem- 
alliance between 1 politicians bers to take advantage of the pro- 
nd organized bands of racketeers’’| gressive forces both inside and out- | 
und tha istic was delaved and/| side of Congress to promote new 
net defeated | ertain un-| legislation. | 
V I I ers of the ba who Professor Herman A. Gray of 
he said, “resort to improper prac-| New York University declared that | 
tices in order to save their clients} the trend had changed ‘‘in favor of 
from the legitimate consequences of | State-wide pooled funds on unem- 


their crimes | ployment insurance and away from 


separate funds in each plant.”’ 


Secretary Roper said that women 
could assist promoting police Solomon F, Bloom, an instructor 
training schools for cooperation|in Brooklyn College, pointed out 
with municipal and other officers. | that ‘‘the depression, which in so 
“Such training is needed to pre-| Many ways has transformed the 
pare our law-protecting forces at| face of America, has left perhaps 
least as well as the criminal groups| its deepest intellectual imprint on 
which are distressing so many/|the attitude toward public social 
communities he said. ‘In this/ services.’’ 
connection, organized safety groups Mrs. Mary M. Simkhovitch of 
among women against lawlessness | Greenwich House presided during 
and crime is a useful field for;the morning session, and Charles 
women.” C, Burlingham, president of the 
By a vote of 634 to 344 the Daugh-| New York Welfare Council, was 
ters decided to submit to the next! chairman of the afternoon session. 
ongress the question of raising na nae 
ti 1 dues from $2 to $3. New SANITARY STANDARDS 
York’s delegation voted 99 for and 
38 against the resolution 


Mrs. Emmet H. Wils« of Pasa 
dena, Calif., was elected a reporter 
general to the Smithsonian Institu- 


HELD LOW IN HOSPITALS 
Goldwater Calls Them ‘Shock- 





tion and the following vice presi 

dents were chosen: Miss Minnie M a B- 

Dilley. Minnesota: Mie Freiciex| ing’ in Address at Conference 
FEF. Gundrum, California; Mrs. Bes 

Sg erie ag) nor ggg Reg oe Deplores Salary Cats. 
Julian Benson McCurry, Georgia; ee ee a 

Mrs Willi : ee ae McFadden, The public would be shocked at 
es el — act ( Pl the sanitary standards in many hos- 


pitals in the city and State, Dr. 8. 


Maryland 
s 


CHARGE LAGUARDIA 
YIELDED TO REDS 


Socialists Hold They Were 
Forced to Shift May Day Rally 


Commissioner of the 
Department of Hospitals, said yes- 
terday in address at a joint 
iuncheon the Hospital Confer- 
ence of the City of New York and 
the Hospital Council of Brooklyn 
held at the Hotel New Yorker. 

He attributed the trouble to lack 
of proper planning when the hospi- 
tals were constructed and to insuf- 


Goldwater, 


an 
of 














firei #, le iv .) ; 
' ficient funds to remedy conditions 
Because of Threats. at this time 
- He asserted that in many hospi- 
Se ( n of ‘ aq.| tals there was lack of sufficient 
‘ . eR , ‘ space for each patient and said that 
: . oe (ates attempts to remedy these conditions 
Y ' 3 rr x . " 
, 7 oe 5 . was would be made 
exp! ed da k the iMay At the end of the four-year term 
D abor Conference composed of of the present city administration 
th 3 and ffiliated Dr. Goldwater @eclared he expected 
“aS there would still be many perplex- 
@ » the announgy ment M : . 
Zp ie announcement | ing problems to be solved in. the 
‘ ence of its plans for | Department of Hospitals 
Ma ‘‘We have been obliged in the last 
rougl rerber, ex e four months to put out the fraud 
se f the & iat nears . , | and favoritism that has been ram- 
“ ety a a“ pant in the Department of Hospi- 
_ . ;, ere ' was tals under Tammany,” he asserted. 
1 ( S alists and He said he deplored the recent ac- 
iffiliate bor organizations. about | tion that necessitated the cutting of 
as é le ; . : iularies of some of the depart- 
MM oe nt’s employes, particularly the 
avi ] ‘ 
, rses, but said that because of che 
S ' of . nal ack of money there was nothing 
: ange, M else he could do 
: e hde nder Other speakers were Sheld L 
6 ‘ of peace! deputy commissioner, and 
ece Henry Fisher president of the 
I s sl 1ef the anr e. | United Hospital Fund 
. on " } . “ — 
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diate delivery on request 


Special prices on summer 
Not Reuben Hirsch of Brooklyn. 





f 1.425 Carrol remodeling and repairs. 
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serious changes 


FRIDAY, APRIL 20, 1 


TROTSKY PREPARES 
TO LEAVE FRANCE 


His Baggage Packed, He Awaits 
Order From Secret Service 
to Start on His Way. 





BARBISON, France, April 19 (P 
Leon Trotsky was ready tonight 
to slip out of France under cover 
of darkness or in dawn, 
Service gave 


the early 
whenever the Secret 
the word 

The baggage of the former Soviet 


leader was packed, but his destina- 


tion has not been revealed. with 
most countries apparently unwilling 
to play host to the famous Com 
munist M. Trotsky may be obliged 


to return to Turkey, where he spent 


much time after his exile from Rus- 


sia 

A formal notice that he would be 
expelled from France because of 
his revolutionary activities was 


served on him today 
was detailed to 
the border 
The his departure 
kept a secret, order 
avoid demonstrations 
Members of the Trotsky 


An inspector 
accompany him to 


time 


of 


close 


was 
to 


in 


household 


received a scare tonight when they 
heard four or five pistol shots be 
hind the villa and thought an at- 
tack was being made on the revo- 
lutionary’s life. Lights were quick 
ly turned on and secretaries and 


servants rushed out only to discover 
that three village boys had fired the 
shots as a prank. 


COMPENSATION BILL 
OPPOSED AS AMENDED 


Cullman, Dr. Pool and Others 
Declare Changes Nallify 


Program of Reform. 


Pas 


bill for workmen's compensation re 


age of the Livingston-Esquirol 


form, which has been amended ‘ 


SO 
as to totally nullify and change its 
intent,””’ was opposed yesterday by 


Dr, Eugene Pool, Dr. George Baehr, 
Howard S. Cullman and Thomas J 
Curtis in a joint statement. 

‘The lobbyists for various special 
interests have succeeded in makir 
In important 
visions of the bill,’’ the 
charged. ‘‘Even the Christian Scien- 
tists have persuaded the proponents 
of the bill to permit them to under 
take the care of any injured work 
men except those who require sur 
gical treatment despite the fact that 


a 


pro 


' 


statement 


workmen’s compensation cases are 
predominantly of a traumatic and 
surgical nature.”’ 

The statement pointed out that 


|the bill as originally prepared wa 


the result of three years of investi- 


|} gation by committees appointed by 


;}the Governor and headed by Mr 
Cullman and Dr. Pool, and that 
their recommendations. had been 


approved by Governor Lehman, In- 
dustrial Commissioner Andrews, 
representatives of the State Federa- 
tion of Labor, the New York State 


| Medical Society and the New York 


Academy of Medicine, and by many 
civic and welfare organizations. 
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ICE SEES NO HARM | | 


IN HEALTH SAVINGS 


Says Cuts in the Medical and 
Nursing Staffs Will Not 
Force Curtailed Service. 


STATIONS 


BABY SAFE 


He Fears Injury Only in Loss of 
Inspectors—Disclaims Poli- 
tics in Department. j 


2 | 


‘ 
rea tr 


in he medical and 
of the Health Depart- 


uction 
nursing staff 
not impair the efficiency 


ment will 


of the public health activities of the 
department and will not reduce the 
the baby 
Com mis- 
yesterday 


services being rendered by 
health Health 
sioner ice 


The commissioner 


stations 
John lL. R said 


was not so def 


inite, however, asto the effect upon 
the duties of the inspection staff of 
the department, which will also be 


drastically slashed May 1 in accord 


ance with the city economy pro 
gram He was not prepared to say 
that with the staff of inspectors re 
duced almost by half, they would 
be able to make the number of milk 
and food inspections that are now 
being made 

Dr. Rice said a survey of the de 
partment personnel had already 
been begun under his direction and 
would undoubtedly have resulted in 
cutting from the payrolls most of 


which the Board of Estimate 
ordered dropped 

“Even if the economy 
had not been passed, 
were planning would 


been effected as 


those 


measure 
changes we 
probably have 
1 matter of depart 


mental efficiency he said We 
had noticed much overlapping of 
| activity and were carrying on a 
personnel survey of our own The 
economy measure merely brought 


matters to a climax.’ 


Under the economy program, he 
said, eighty-two of his 280 medical 
Inspectors are to be droppe These 
men have been assigned to duty 
mainly in the baby health service, 
physical examinatior of school 
children and in the contagious dis 
}ease section, 

The appointment of Dr. Margaret 
W. Barnard as director of district 
health work at 5,000 a year was 
explained by Dr. Rice No money 
for such a position was provided in 
the budget, he said, and therefore 
the Committee of Neighborhood De 
velopments offered to supply the 


needed money 


So far as he knows, Dr. Rice said 
the Milbank Fund, with which Dr 
Barnard has been connected, sup 
plied none of the money The po 
ition is to be placed under civil 
ervice in the near future, he said 
ind an examination open’to resi 
dents of all parts of the United 
States will be held 


commissioner said that he 
had no interest in the political ac 
tivities or affiliations of the depart 
ment staff. He to 
deny also that he was, as had been 


The 


took occasion 


reported, a brother-in-law of Sam 
uel Seabury He met Mr. Seabury 
yesterday for the first time, he 


said, 





The “Cjagdaman” 
Dunhill’s Famous Top-Coat 


e Manefailored of medium weight tweed » 


. . « Two long and straight inverted pleats 


follow from shoulder 


to hem of the back 


of this slender coat . . . Note the wide lapels 
and the slanted flap pockets ... Ideal for 


immediate wear over tailored dark flat crepe 


dresses . . 


. Readysto« Wear $65. 


Other Dunhill Top Coats from $45. 


Sportswear Shop— 
Pp 


a] 


ira Fi DOF, 


alfred dunhill 


f/oraor 
etl 


BRITISH EMPIRE BUILDING, FIFTH AVENUE & 50TH STREET 
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STEAKS 
Jhat make your 


Generous cuts of tender, 





Jay- lore 


57TH STREET WEST 


HL 









ining 


Day | 1 gh tL 


anew dress-with-jacket theme 


When sunlight illumines the dinner hour 
there is need for a new type of dress 
that will arrive discreetly yet behave 
enticingly. We propose the ankle-length 
dress with jacket . . in taffeta, dotted 
crepe or batiste lace; twilight blue or 
midnight black. Tailored sophistication 
with a dash of effervescence for a 


dinner rendezvous ... From .65.00. 






Second Floer 





Gewn Salen 






JAYTH —the fragrance that allures 











DINE AND DANCE IN 
THE RED sBLACK GRILL 


Manhattan's smart, sophisti 
cated centre for dinner and 


supper dancing . Enoch 
Light and his broadcasting 
orchestra. No cover charge. 


water! 


juicy prime beef, grilled to 
perfection — minute steaks, HOTEL 
tenderloin steaks, sirloin 


: 
| mouth 
| 


| steaks — are specialties of 
Hotel Governor Clinton, 
Have one for dinner tonight. 
Superb cocktails, 25¢ up. 


-- = 
VERY ATTRACTIVE PERMANENT RATES 
Phone Penn. 6-3400... Ask for Ass't Mgr. 


7th Ave.at 3lst., St, New York 


Get a LINE 


on yourself! 





Fabric 
Close-up 
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a 


A straight line is the shortest distance 





between’two points. What’s more, it’s 


one of the most distinguished designs 


a ree ee 


that’s ever been applied to men’s 


clothing. Take the fabric illustrated, 


nage 


a 


It’s our 
the famous West 
Riding district of Yorkshire—a fine, 
long-wearing that the 


narrow white pencil stripes with un- 


for example. own exclusive 


importation from 


cloth takes 


usual distinction. 


Particularly effec- 
tive in dark blue, brown, or black. 
For the man who likes the right amount 
of formality for town wear, we can 
suggest nothing more acceptable. Silk- 


lined. 46.50. Second Floor 


Macy's ia Men's Store 


The endeavor to sell its merchandise for st beast six per cent. less then it could if 
did not sell exclusively for cash is the keystewe of Macy's price policy. We are sot 
infallible, but we de our best to live ep te this endeavor withis the limits of N.B.A. 
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TO WOMER 


WHO CAN'T DANCE WITH 
THEIR HUSBANDS 


‘ 
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: 4 
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ne 
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hammers 
(NO TWO ALIKE) 


The hammers of a piano? Here. 
surely, there is room—even in a 
Steinway —for economical mass 
production! Alas. no. For the ham 
mer afiects the piano tone, too — its 
firmness, and its equality. “I would 
rather see us give up almost any 
other operation than making our own 
hammers.” said a Steinway execu- 


tive recently. 


The whole point of hammer-mak- 
ing is to secure the correct felt ten- 
sion for each particular string. pre- 
cisely at the point of atiack. Every 
hammer must be tested by hand, and 
there are no two hammers exactly 
alike. They must be larger for the 
bass, but made of solter felt: smaller 
for the treble, but of harder felt. 


The felt, in turn, must be pressed 
into shape by special machinery. 
(This is ordinarily done in four hours, 
but Steinway hammers require from 
twenty-four to seventy-two.) Costly 
and laborious. yes. But part of the 
thing that makes a Steinway a Stein- 


way —and the choice of Paderewski. 


Steinway prices are lower now 
than they may ever be again, and 
terms cre more convenient. In 
Greater New York, a new Steinway 
can be obtained only from Steinway 
& Sons, at Steinway Hall, 108 West 
Filty-seventh Street. New York City. 


t te rry use Steinway pianos 
may a te at very reasonabie prices 
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2,000,000 wa ae 


ns that they were 
hat to conceal the 
assets and the true 
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ors advanced in- 
‘eived and carried the 
ks as good when a 
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MORTGAGE 


Untermvyer 


19 State Street, New York 
Tel., BOwling Groen 97500 


MORTGAGE HEADS 
IN $37,000,000 SUIT 


Directors of 3 Concerns Are 
Accused of Causing Losses 
by Improper Acts. 


ALSO DEFENDANT 
Deals of the Manhattan Under! Mr 
State’s Fire—Pending Bills 


Bring Wide Protests. 


1 Schaick, State Su- 
Insurance, filed 


Supreme Court 


the directors of 


ty « ompanies 


inder rehabilitation. The suits 


, of alleged 
payment of un 
acts of 


olved in the 
re than 


New York Title 


and its di 


and demanded 


000. Transactions 
tter company were alleged 


ss of $7, on0 000. 


were bre ight | 
ate af the West 


Trust Company, 
¢ 


1F ' - 
inting of mere 
ked, and 


vuaranty Com 


at 


1 JOSt. 


Sales of Realty Attacked. 


n allege that 
bsequently the 


tgavce companies | 


line and they 
‘ on and 
pieces of prop- 


eductions in the 
assets and work! ng capital of 


alleged to have 


after which the mortgage 
es sold the realty acquired, 
cet would absorb 


tially below the 


guaranteed mort- 


necessary money the 


red to have sold 
ges on Yrepre- 
first liens 


York Title and Mort- 
defendants include 
Lewis L, Clarke, 


Frederic J. 
Harmon, Mor- 


James A. O'Gor- 
simon, Matthew 


rburg, the es- 


burg and the Bank 


Company. The 


ed to have or- 


of unearned 
1931 and 1938. 


Improper Deals Laid to Bank. 


the Bank of the 


illeged that 


ht the stock of 


in January, 
olled it 


the defen 


t is asserted to have represented 


the mortgage 


affiliate and that 


uurces would be 
lard and vrotect 
mortgage com 
the mortgage 


lied cor and failed to 
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BILLS ASSAILED. 


Leads Fight on Com- 
Reached in Albany. 
tests went to Al 


against pending leg 


rigage security 


termyer telegraphed 


legislative lead 
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Express service New York to England and France— 
The roads of France call your car. Ile de France, 


Mey 5. Champlain, May 12. Lafayette, May 16. 


Trench Line 


legislative leaders by telegram to 
modify pending bills, if they had 
not already done so, to insure to 
guaranteed mortgage 
holders the right to take over and 
manage properties underlying their 
securities. 

Meanwhile, George MacDonald, 
chairman of the committee acting 
for Prudence security holders, tele- 
graphed the Governor attacking 
the Byrne-Livingston Bill on the 
ground that it would deprive secur- 
ity holders, notably those with in- 
vestments in companies under the 

jurisdiction of the Banking Depart- 
ment, of their right to organize un- 
der the Schackno Act for the pro- 
| tection of their interests 
Untermyer demanded that 
ithe certificate holders should have 
a right to be heard before the Leg- 

lature passed the so-called com- 
promise bill. 
“Significant of all these bills,” 
Mr. Untermyer said, ‘‘rights and 
representations of the certificate 
holders are nowhere protected and 
considered, not even in naming 
proposed directors of mortgage au- 
thority. We protest against possi- 
bility of bankers controlling board 
whether or not named by Governor. 
If this eleventh-hour half-baked 
legislation is rushed through over 
our vigorous protest and proves 
confiscatory and abortive there will 
be a day of reckoning.’’ 

Mr. Aron, who drafted the Des- 
mond Mortgage Authority Bill, 
characterized the compromise bill 
as hastily drawn, clumsy’’ and 
raising “difficult constitutional 
questions.”’ 


SEDATIVE IS FATAL 
TO FORMER BANKER 


Richard M. i. Coleman, Once Rail- 
road Financier, Had Nervous 
Ailment, Family Says. 


Richard Marshall Coleman, 56 
years old, a former partner in the 
now dissolved banking firm of 
Winslow, Lanier & Co., 51 Wall 
Street, died early yesterday in 
Bellevue Hospital. He had been 
taken earlier to the hospital from 
his home at 930 Park Avenue after 
|; taking a sedative. 


| Mr. Coleman was born in Mary- 


land and spent his early life in 
Staunton, Va. He came here as a 
young man and found employment 
with the banking concern which at 
one time was identified with the 
financing of new railroads in the 
Middle West, including 
which are now parts of the Penn- 
syivania and New York Central 
systems 

In 1926 he was made a partner 
in the firm. On Jan. 1, 1929, he 
retired. The firm was dissolved in 
December, 1930. Since then Mr. 
Coleman had maintained a mailing 
address with Gammack & Co., 
brokers, of 39 Broadway It was 
said there yesterday that he had 
not been at the office lately 


William W. Coleman, an employe | 


of the Irving Trust Company, and 
Talbot M. Coleman, stepsons of 
Mr. Coleman, who lived with them 

d their mother, Mrs. Lillian W. 
Colen lan, at the Park Avenue ad- 
dress, said that their stepfather 


had not been well for some time. | 


They characterized it as ‘‘a mild 
nervous breakdown.”’ 

Early yesterday they were 
aroused and found he had taken 
the sedative, possibly in an effort 
to sleep. An ambulan ce was called 


and he was taken to the hospital 
Dr. Benjamin M Vance, assistant 
medical examiner, performed an 
autopsy and said the exact cause 
of death would not be determined 
pending further analysis today. 


Mr. Coleman married Mrs. Wil- 
liam M. Coleman, his brother’s 
widow, in 1924. He was a member 
of the Bankers Club, the Engle- 
wood Golf Club and the Virginia 
and Southern Societies 


CARNEGIE GIFT HAILED. 


Library Group Marks Completion 
of $2,000,000 Fund. 


A special resolution of the Ameri- 

n Library Association expressing 
its thanks to the Carnegie Corpora- 
tion for a permanent fund of| 
$2,000,000, recently completed, was 
presented by Misa Gratia A. Coun- 
tryman, president of the associa- 


tion, at a closed meeting of the 
corporation trustees at 522 Fifth 
Avenue yesterday, 

“You have placed this splendid 
gift in our hands with broad pur- 
poses and with an implied trust in 


the administration of the associa- 
tion that ‘the funds will be used to} 


secure the best possible results in 
education through library service, 
she said ‘“‘We are even now pre- 
paring a clea 


professional standards, nation-wide 
service and 
tural, social and spiritual values.’’ 


certificate | 


companies | 


| us. 


that, by a resolution purported to 


| mittee. 


’’| presented to Mr. 
|club, the Jefferson Club, 247 East 
n-cut program for the | 
future in the interest of higher} 


CURRY SHOWDOWN 


IS SET FOR TODAY 


Continued From Page One. 








this morning, some eight hours be- 
fore the meeting starts, dispatches 
from Arkansas last night indicated. 

Friends of Mr. Curry were hop 
ing that he would use those eight 
hours to rally his friends to the 
support of the leader, and mem- 
bers of the anti-Curry group were 
confident that his arrival was for 
the sole purpose of casting his own 
vote at the meeting. 


Hint of Legal Fight. 


A hint of possible legal action 
came last night from John T. Doo- 
ling, chairman of the Tammany 
Hall law committee and close as- 
sociate of Mr. Curry. He was asked 
by newspaper men whether any le-| 
gal action to prevent the meeting 
from being held, or if held, from | 
considering the Curry ouster reso- 
lution, was being weighed. 

“That is one question I will not 
answer,’’ Mr. Dooling replied. 

He had been to see Mr. Curry at | 
his home, 101 Central Park West, 
in the morning. 


The text of the call for the meet- ‘Mayor Welcomes Party After a 
jing, which went out early yester-| 


| day, is as follows: 


You are requested to attend a 
special meeting of the executive 
committee at 5 P. M. Friday, | 
April 20, at Tammany Hall. } 

WILLIAM P,. KENNEALLY, 


The meeting last night at the of- 
fice of James J. Dooling was at- 
tended by Michael J. Kennedy Jr., 
James H. Torrens, Clarence H. 
Neal Jr., Edward J. Ahearn, David 
J. Mahoney, William L. Kavanagh, 
Nathan Burkan, William P. Kén- 
neally, Christopher D, Sullivan, 
John J. Kelly and Mr. Dooling. 

The meeting, which had started! 
at 5 o’clock, broke up at 7, and Mr. 
Dooling, chairman of the commit- 
tee of six named some time ago 


| to direct the anti-Curry move, acted 


as spokesman to the press. 
Claims ‘‘Sate Mayjority.”’ 


‘“‘We have just been planning the 


| program of procedure for tomor- 
| row,’’ Mr. Dooling said. 


“There is 
little else I can ‘ell you. We have a 
safe majority of the committee with 

Asked what form the ouster reso- 
lution would take, Mr. Dooling said 
that first Mr. Curry would be pre-| 
sented with the petition asking his 
resignation, and that then, if he 
did not resign, the vote would be 
taken in the conimittee. 

He said that no new names had 
been added yesterday to the ouster 
petition, declaring that no efforts 
toward that end had been taken. 

‘“‘What’'s the use, we have a ma- 
jority,’”’ he explained 

In response to direct questions, | 
Mr. Dooling said that neither 
Michael T. McCarron of the Four- 
teenth, nor David Lazarus of the 
Sixth, had signed the petition. 

Some time ago it was discovered 


have been passed at a meeting of 
the county committee several years 
ago, the chairmen and vice chair- 
men of the various standing com-| 
mittees of the erganization had re- 
ceived votes on the executive com- 


There are eleven standing ¢com- 
mittees, which would add twenty- 
two votes, presumably to the Curry 
strength, if they voted. However, 
an attempt to vote them would be} 
a confession of weaknéss on the 
part of the Curry camp, and it was 
said last night by persons in the| 
confidence of Mr. Curry that no 
such attempt would be made. 

A twelve-page open letter to 
James J. Dooling from William J, | 
Lee, a resident of Mr. Dooling’s 
district and a member of the Na- 
tional Democratic Club, was made 
public by Mr. Lee last night. It 
criticized Mr. Dooling for failing to | 
back Mr. Curry in the fig ht. 

A revolt against the leadership In 
the district of Mr. Lazarus, who 
has not signed the anti-Curry peti- 


| tion, was announced last night. Sol 


Feldstein, leader of the Tompkins 
Square Democratic Club, a Demo- 
cratic club in the district, an- 
nounced that a request for the fres- 
ignations of Mr. Lazarus and his! 
co-leader, Carolyn Lewis, had been 
Lazarus at his} 


Seventh Street. 
The request cited dissatisfaction 


| with the leadership of Mr. Lazarus 
the building Up of cul-| 


and his failure to ally himself with 
the anti-Curry forces. 
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84 TEXAS ‘BOOSTERS’ 


GET GREETING HERE 


| Prosperity Tour of North— | 
No Ten-Gallon Hats. 


Eighty-four Texans blew into 
|}town yesterday morning on the 
House-New | 
| Deal Special” for a last round-up | | 
atter a week's prosperity tour| it may, be necenmary to, accept the 
through the North. They were wel-| ‘ 
comed by Mayor LaGuardia at a| 
luncheon given by the Merchants 


Association at the Hotel Governor 


Clinton. 


The group included newspaper, 
oil, cattle and other business men, 
but there was not a ‘‘ten-gallon”’ 
hat among them. Virtually every) 


man had a tuxedo in his bag. 


“We want to show you Yankees 
that we're civilized,”” one man 


drawled with a smile. 


What the party lacked in tradi- 
j} tional accoutrements, however, it 
;made up in spirit. The Mayor re- 
ceived such a noisy greeting that 
one New Yorker remarked, ‘‘That’s 
more than his own citizens give 
him.” When he referred to Repre- 
sentative W. Sumners of Dallas as 
“one of the finest statesmen in the 
|}country,” a fervent ‘‘You said it, 


brother,” came from one table. 


The Texans also possessed plenty 


}of ‘‘boost Texas” sentiment, both} A triage ts to the F East 
| written and vocal. Except in Wash-| ns) eer ae oar Bem, 


ington, where they told President 


Roosevelt what he had done for the 
Lone Star State, their purpose was 


to sell Texas as the most prosper- 


ous State in the Union and the one 
with the greatest future. Invita-! 


tions were issued to attend the cen- 
tennial of Texan independence in 
1936. 

Other speakers at the luncheon 
were Louis K. Comstock, president 
of the Merchants’ Association; 
Stanley Walker, city editor of The 


New York Herald Tribune; Walter | 
Cline, president of the West Texas | 
Chamber of Commerce, and Lowry 


Martin, publisher of The Corsicana 
Sun and general manager of the 
expedition. 

The party visited Kansas City, 
Baltimore, 


expedition ended officially yester- 
day. 


GREEK EXONERATES ITALY. 


Consul Issues Statement on Blame 
for Clash at Rhodes. 


Wireless to Tut NEW YorK Times. 
ATHENS, April 19.~The Greek 
Foreign Office released tonight 
without comment a report of the 
Greek Consul at Rhodes, exonerat- 
ing the Italian authorities of blame 

for the fatal clash at Salacos. 
The report comcides with the 





version of the incident carried by 
the Italian Stefani news bureau. 
The lateness of the hour precluded 
general comment, although unoffi- | 
cial circles showed a disposition to 


regard the report as a part of a 


general whitewashing scheme. 


NEW SPRING 
WINTON 


SILVER BLOG WON 


TO MODIFIED BILL 


Continued From Page One. 





At no time shall the price exceed 
$1.29 per fine ounce. 

The bill provides fqr nationaliza- 
tion of silver, as was done with 
gold, and its coinage at a fixed ra- 
tio to gold. The Treasury would be 
authorized to accept any deposits 
of silver at not less than 10 per cent 
nor more than 25 per cent above 
the world market price and issue 
against it silver certificates based 
upon a value of $1.29 a fine ounce. 


Opening Wedge Is Seen. 


In the opinion of one of the most | 
active members of the silver bloc | 
the suggested compromise is an/| sioner. 


CHINA TO CUT SUGAR DUTY 


lthat such a course offers the only | 


opening wedge for remonetization. 
While it is not favored by the more 
ardent Bryanists, the others argue 


chance to enact silver legislation at 


| this session. If the President should 


SSS 


fail to exercise the optional powers 


the inflationists say that they will! 


renew their fight for mandatory 
legislation in the next Congress. 
“If by that time conditions have | 
| not improved and the President has 
not exercised his optional power to 


tory legislation,’’ one advocate said. 


Senator Thomas, advocate of na-| 


tionalizing silver, said he under-| 
stood that the President would | 
agree to legislation conferring op- 
tional powers. 

ts ‘While I favor mandatory powers | 


ments,”’ he said. 





International Action Forecast. 
Copyright, 1934, by The Associated Press. 
WASHINGTON, April 19 (P). 
|'An international agreement for the 
remonetization of silver at a uni- 
form ratio to gold is forecast in 


|high official and diplomatic quar- 


ters. 

There have been conferences in 
the capital in the last few days 
aimed toward putting under way 
international discussions on the 
subject. 

In one important quarter there 
was said to be a close relationship 
between the discussions and the 
President's desire to avoid manda- 
tory silver legislation at this ses- 
sion of Congress. 

Bills now before Congress would 
require the President to remone- 
tize silver in the United States and 
this might make an international 
agreement impossible. 

The government has recently sent 


and financial observers have visited 
in other countries. It was said that 
one expert’s purpose was to ascér- 
tain the quantity of silver in the 
Far East. 

Experts have argued before that 
world monetization of silver would 
greatly help the monetary situation, 
and Professor George F. Warren, 
an author of the nation’s present 
gold standard system, has said that 
the addition of silver to the world’s 
monetary base would tend to stabil- 
ize world prices. 


HOENNINGER JURY SPLIT, 


Deadiock Ends Trial a Lawyer— 
7 to 5 for Acquittal. 


The General Sessions jury in the 
case of John C, Hoenninger, York- 


| ville lawyer, accused of grand lar- 


ceny on the complaint of the widow 
of a physician, was discharged at 


7 o'clock last night after failing to | 


reach a verdict. The case had been 


| placed in the hands of the jurors 


by Judge Corrigan seven hours and 
one-half before. The foreman re- 
vealed in answer to a question by 
the court that from the start the 
jurors had stood seven to five for 
acquittal. Judge Corrigan released 


| Hoenninger in the $5,000 bail he 
| furnished at the time of his indict- 
| ment last Summer. 


Mrs. Joseph Erlwein of 21 Fern 
Street, New Rochelle, N. Y., was 
the complainant. She charged that 
the lawyer had defrauded her of 
about $9,000. 


The State contended that Hoen- | 
ninger lost her money in a personai 


account in the Clarke Brothers pri- 
vate bank, which crashed in 1929. 


A DELIGHTFUL NEW SPRING EDITION OF THIS 


POPULAR FINCHLEY 


MODEL. 


YOUTHFUL IN 


CHARACTER AND VARIOUSLY TREATED TOV 
STIMULATE ITS ATTRACTIVENESS. A SPLENDID 


HAT WHICH CAN BE 
A NUMBER OF 


CHOSEN FROM 
FRESH FINCHLEY 


AMONG 


COLOURS. 


FIVE DOLLARS 


OTHERS SEVEN DOLLARS AND MORE 


or PINCH LEY 


Ce"? 


NewYork, Fifth Ave. at 46th 


Chicago, 19 E. Jackson Bivd. 


“= 


There are Finchley Hat Agencies in many of America’s Principal Cities 








toms service has been instructed | 
| by the Finance Ministry to submit 

|concrete proposals for reducing the 
|sugar import duty as a result of 
the Ministry’s observation of a 43 
| per cent revenue decrease since | 
make silver a monetary commodity | the high tariff schedule was en- 

pene should be able to pass manda-| forced in May, 1932. 


clares that speedy action is ex- THE NEW YORK TIMES 
| pected. 


| benefit. 


REGIMENT HONORS O’RYAN. 


| 
Old Commander is Guest of the 
Seventh at Mess Dinner. 





Police Commissioner John F. 
O’Ryan was the guest of honor last 
night at the first public mess dinner | 
held in eighteen years by the 
Seventh Regiment, New York Na- 
tional Guard, the 107th Infantry 
in the World War, at the Hotel 
Commodore. 

Addressing nearly 1,000 members | 
or former members of the regiment | 
in which he had served as a private 
and corporal and later commanded 
as a unit of the Twenty-seventh | 
Division in France, General | 
O'Ryan, declared that the Seventh 
Regiment had contributed more'| 
officers to the American Army in 
France than any other organization. | 

Brig. Gen. Louis W. Stotesbury, 
president of the Seventh Regiment 
Veterans Association, praised Gen- 
eral O'’Ryan as Police Commis- 


Finance Ministry Alarmed by Big 
Decrease in Revenue. 


Wireless to Tur New Yorn Times. 
NANKING, April 19.—The cus- 


taffeta . , 





4 | West 57th Street 


The Ministry's spokesman de- 





Philippine, Javanese and 


| Japanese interests are expected to, ‘nS Sutomobile owners in New 
} City Authority: R. L. Polk and Com- 
pany Consumer Census.—Advt 








“We can’t go to Europe,” 
said the Duchess, “Exchanges have 
gone up.” 


The cook sneezed, partly 
because of pepper and partly out 
of contempt. ‘Would this soup 
I’m stirring cost any more in Eu- 
rope?’ she asked. 


“Liras, francs and shill- 


ings and all those things cost 
more,’’ said the Duchess thought- 


fully. 


“1 don’t use them,” 
snapped the cook. “| use beef and 
carrots and leeks.’’ 


When your travel agent “cooks up” a European 
tour for you, the principal “ingredients” he puts 
into it are steamship passage, hotels, meals, rail- 
road and other touring costs, all of which are 
drastically lower this year than in former years. 
The “dish” he serves hasn’t any pound... or franc... 
flavor to it. In fact, because you may pay for it 


all here...in dollars...exchange rates need have 
no effect whatever on your travel budget. 


A room with bath, First Class in the Aquitania, 
for illustration, now costs 37% less then in1926, 


President Roosevelt's “year of normalcy”... and 
the average minimum First Class rate is down by 


20%. Round trip Cabin Class rates are as low as 
$234 and Tourist Class rates, $188. Incidentally, 
travel costs in Europe are way down, too, railroad 
rates being reduced 20% to 50% and hotel rates 
by an average of 36%. Ask your local agent for 


folder of facts proving European travel cheaper 


in 1934 than in 1926. 


Cunard Line 
25 Broadway, New York City 


Cunard Cabin Class affords the 


widest possible choice of luxurious 
accommodations. Cunard Tourist 
Class Is available In all Cunarders. 
In both the express tiners 
Aquitania and Berengoria such 
features as talking pictures, beds 
instead of berths and swimming 


pools are available for tourist 
passengers ... also rooms 
with beth in the Berengaria. 


Inquire about 13-day Summer “Sea-Breeze” Va- 
cation Cruises in the Mauretania and Franconia. 
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“ W’FARLANE PUSHES 
“~ RIRCRAFT CHARGES 


ister Starts to Read to House Com- 
mittee His Minority Report on 


Costs to Government. 
r INCLUDES BRITON’S DATA 


Telegram From Warner Denies 
Accuracy of Charts Showing 
Foreign Superiority. 


ne * EW YORK TI 

April 19.—The 
the comparative 
d foreign 


the pres 
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craft and over 
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ennedy, British de 
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ffice aii up in the House Naval Af 
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are have 
] i by 
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aid to have accepted 


) 
ali 
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Ithough Chairman Delaney ° of 
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committee room 
Mr. McFarlane 
report. Mr. McFar 
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by other mem- 
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this 
» home norning when be 
ane will conclude 
ement 
vent 
ty report in the record. 
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ARMY TO RELEASE 
PLANE, AUTO FUNDS 


Officiais Believe Path Cleared 


for Use of $17,500,000 
From PWA, 


PURCHASES TO BE ON BIDS 


Woodring Procedure Wins—In- 
vestigations Ending With- 
out Accusations. 


Snecia Tar New Yorn Times 
WASHINGTON April 19.—The 
ith has been cleared for the ex 

penditure of funds allotted by the 
Public Works Administration to the 
W Department, officials believed 


Sums of $10,000,000 for army 
n and $7,500,000 for air- 


planes have been held virtually im- 
pounded f several weeks while 
various investigations were under 


These invest gations turned out to 


be ‘‘dud so far of 


wrongdoing was but 


as evidence 


concerned 


he j{ ed of army officials, 
particularly in airplane purchases, 
will be materially affected 
There is no doubt that competi- 
tive bidding will be the absolute 
for airplane contracts instead 
of the negotiated purchase” plan 
favored for years by the high com 
mand of the Air Corps. Harry H 
Woodring, Assistant Secretary of 
War, has been an advocate of this 
ystem of purchase ever since he 
assumed office and has found 
warm support from members of 
the House Military Affairs Commit- 


A Federal grand jury which took | 
of undue influence 
of War Department 
purchase contracts ad- 


egations 
iward 
1utomobile 


up a 
b 


in the 


journed without indictments, but 
drew up a confidential report for 
President Roosevelt, Secretary of 


War Dern, the Department of Jus- 
tice and the House Military Af-| 
fairs Committee 

One section of the report, it is 
known, said that serious difference 
of opinion prevailed between Mr. 
Woodring and the general staff. 
Assistant Secretary of War 
this and it was learned 


The 


has 


denied 


today that the only serious differ- | 
ence was over negotiated purchase | 


of airplanes. Mr. Woodring has} 


taken the position that competitive | 
bidding is obligatory under the in-| 
tent of the law and will obtain 
better equipment for the air corps 
in the long run 

The motorization bids awarded | 


will be allowed to stand, except} 
those which the Chrysler com-| 
many figured 

New bids will be solicited for the 
airplanes, 

In the airplane field, a procure- | 
ment officer said today, the ques- 
tion of price will not be allowed to 
stand in the way of providing the 
best possible machines to the air 
corps 

It is felt that the program will 
enable many additional firms to} 
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ROOSEVELT BACKS 
BROTHERHOOD DAY 


Letter to National Conference of 
Jews ar? Christians Aids 
Observance April 29. 





Phesident Roosevelt has endorsed 
2 nation- observance of 
Brotherhood Day on Sunday, April 
29, by Catholics and 
Jews, it was announced yesterday 
by the Rev. Dr. 8. Parkes Cadman, 
f Brotherhood Day. 
will be under the 
National Confer- 
and Christians, 
which received the 
yesterday from the 


wide 


Protestants, 


chairman 0 
The 
auspices 
of 


observance 
of the 
ence Jews 
Fourth Avenue, 
following letter 
President 
learned of the pro- 


“IT have just 


posed observance of Brotherhood 
Day by the National Conference of 
Jews and Christians and I am 


deeply interested in its possibilities. 

“This occasion presents an op- 
portunity for concerted thinking on 
a vital problem of national wel- 
fare: it should help us all in our 
efforts to rise above ancient and | 
harmful suspicions and prejudices 


jand to work together as citizens of 


American democracy. Good neigh- 
borliness, good citizenship and 
plain common sense in every-day | 
relationships are potential fruits of 
such a nation-wide observance.” } 
that Brother- | 


Dr. Cadman said 

hood Day would be featured in|} 
hundreds of cities throughout the/| 
country by afternoon civic mass| 


meetings at which representatives | 
of the three religious groups would | 
consider the preparation of a| 
united program of activities for 
the welfare of American humanity. | 


CHILE PLANS DEBT ACCORD | 


Agreements With U. S. and Brit- 
ain Are Expected to Be Sought. 


Special Cable to Toe NEW York TIMES 

SANTIAGO, Chile, April 19.—The 
Ministry of Finance is planning to 
reach agreements with the 
United States and Great Britain on | 
foreign debt service and the liquida- | 
tion of frozen credits here, since | 
beth countries have proved impor- 
tant buyers of Chilean nitrates. 

According to this report, the idea 
is for Chile to make partial pay- 
ments and at the same time pro- 


soon 


| vide facilities for thawing the cred- | 


its frozen here since the deprecia- 
tion of the currency, which was fol- | 
lowed by exchange control. Full de- 


tails of the plan have not been dis- | 


closed, but as it comes after the/| 
reports concerning the early re-| 
moval of exchange control, well-in- | 


formed circles believe the Ministry | 
of Finance will act, now that the} 
political situation has improved | 
with the new Cabinet. 


Spinelli Makes Guilty Plea. 
Special to THe New York TIMEs. 
CARMEL, N. Y., April 19.—Steve 
the Bronx, on trial here! 
for four days on a first-degree mur- 
der charge in the killing of Vito} 
Rizzuto, also of the Bronx, a mem-| 
ber of the Passaic (N. J.) arson| 
ring, changed his plea to guilty of | 
first-degree manslaughter late this| 
afternoon and was sentenced by} 
Supreme Court Justice Raymond 
E. Aldrich to from seven to twenty | 
years in Sing Sing | 
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for Two Hours at Columbia. | test. 


; prenmennenes | The examination was the s 5 
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reported yesterday afternoon at! Teachers College &f Columbia Uni- 
|Columbia University to take the| versity and was held behind closed 
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Large-scale weaving .. Ogros- 
grain ribbon about the. deep 
collar, the squared neckline, the 
frock’s short sleeves. In navy, 
black, or brown with white; in 


Cannes blue with navy. $49.75 
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and 
‘ ‘ ‘ up 
they last, at this very fortunate price 


WILMA GOWNS 132 w 57’s 


On your way to Carnegie Hall 


100 high fashion afternoon and 


evening gowns, coats and suits, while 






Fifth Avenue at 35th Street 


Garden City Mamaroneck East Orange Brookline Ardmore 


Just arrived! 


“BIENETRE” LUXURIOUS 
FRENCH GIRDLES OF 
HANDLOOMED ELASTIC 


French elastic, boned 
front and back, side 


F laces. Sizes 27 to 31. 


25.00 


The famous Grisina 


Invisible 


brassiere 


HE master hand of the French 

corsetiére is apparent in every line 
of these grand foundations. The smart 
Parisiene knows that her chic depends 
on the right corset. She demands 
efficiency, quality and beauty. All of 
these are here. Exquisite, fine French 
elastic is subtly shaped by the hand- 
looming process. And though firm 
enough for the most unruly figures 
these luxurious girdles are lightweight, 
cool and comfortable. SECOND FLOOR 
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BONWIT TELLER’ 
Chronicle of Fashion Sket: hes... 


A Group oF New 


ReNpDEzvous FAsHIONS 
Sizes Il to I7 
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FLOOR ——— 
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of the smartest coats 





ontinues to be 
reefer that Chanel sponsors cont : 
of the year. Left is a 


one 
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One of the new prints,— | | 
a light background with | ae | 
a lively, new dark design. | , tight flower colors ores | 
vata in the French way, and 
ED Eeperri es bightly lined sleeves. 
hi — \ 
> - Sensiesitncentetns ee 
ed | 
\ 
kin . 
Be toilored in a kids : 
p with Continenta! heel 
pum | ae 
ond perforations Blac 
blue or brown + * 8.7 
i 
| 
\ 
| Be decorative in o round 
) toed calfskin PUMP, with © 
r ome- 
| cyrout design OF the ¥ a 
\,8 
: | i hee), &- 
| | . High Continental 
coins 
' } oa peck 
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ie ore 


wenger» 


~ 


v 


UNION 10 IGNORE. 
DRESS STOPPAGE 


Begins Signing Agreements 


With Individual Contractors 
to Resume Work. 


NEW PEACE MOVES FAIL 


Association Remains Firm in 


Fight on Jobbers Despite Order 


of Impartial Chairman 


Treanite eff , RH 
} 
Gitche ha 3 es 
(ode Aut gio a e 
the stor 4 rac . ps 
in the ed t he 
‘ 
Inited A n of ens 
fact ‘ ¢ ‘ estera 
vs 
en ed anged, aitnoug ad 
Gitchell was hopef hat a of f 
mer wr immin-e 
Conferences witt e fac 
ecerne the ‘ bbers, 
’ , 
ing e ma f I na repre 
' 
tatives of ‘ ernationa dies 
(iarment V i ‘ were } 
hv M Gitche r he office of the 
Code hor 1,440 Bre N 
The remMma ed firm 
howevs } neistence that 
the “ m the stoy 
page give defi te 
ple will cease ne 

‘ 
alle ‘ ® ana yvioia 
bine ‘ ¢ agreement 
uw } the t« hefore the 
et ot ‘ ‘ ffa i the di 

I 
| , trati 

Vv . ‘ er ea +) 

y ?¢ 7 
not ri i 
of Ladies Gar 
mer ’ Pie S « 
pe f uf As A ' 
‘ f tl Dre 
Code i gree 
me f ured that 
the ea 1 reak 
y r f 
pre 
the ed ) as : 
eane j Wa 
A dual 
7 r 

, - this 

“\ v 
© f ‘ 
«? 1 te inded 

uid 
have 
‘ ne 1 4 
‘ hoy 
We ‘ thing it 
+) ‘ t preven 
+) ry i 
tract “ 

We ha n ‘ e) f 
that f . y-f r 
, . trac 
w } whict 
ha . t fort 

r 
fib € 
I’y bligat I 
= . ht ¢ 
ar . 

A } ‘ t ha 


SUGAR CONTROL BILL 
PASSED BY SENATE 


Continued From Page One 


ed his ] t l 





Light 
Sty/tsh 
Sere Ve able 


Other Anos Ha & ose $1, ° £20 


KNOX 
TAe Hatter 


FIFTH AVE. AT 40TH ST. 
and four ether convenient store: 


Re NE LN RI 


man of the industry, who has pro- 
ounced the contractors’ stoppage 
as irregular and has ordered that 
it be rescinded, approved the action 
of the union Mr. Gitchell like- 
wise gave it his approval and char- 
acterized it as ‘“‘a very important 
move 


4 


NEW CABINET IN CHILE 
LIBERAL IN MAKE- UP 


Shake-Up Fellows Consent of 
Democrats and Repablicans 
to Soin Ministry. 


ecia! Cable to Tar New Yoru Tower 
ANTIAGO, Chile, April 19.—The 
t of Democrats and Re- 
ane te oin the Cabinet en- 
bied President Arturo Alessandri 


to form a Ministry of more 
beral orientation. He announced 
following group 
SALAS ROMO, Minister of the In- 
ALDO VIAL, Minister of Justice 
Ut RUCHAGA TOCORNAI! Min- 
ster Foreign Affairs 
TA ROSS, Minister of Finance 
EMILI¢ RELLO-CODEEIDO Minister of 
Natior Defense 


MA K BILVA, Minister of Trade Deve!l- 
LAIR MANDUIJANO TOBAR. Minister of 


Agric ture and Colonization 
ALEJANDRO SERRANI. Minister of La- 


This group does not represent the 


Left Wing elements that have been | 


demanding a change in the Cabi-| 


net, but it is believed to be more} 
representative than its predecessor 


of all political elements in Chile 


THE 


COMMITTEE URGES 


WIRE-RADIO BILL 


Dill Reports to Senate Meas- 
ure Sought by Roosevelt for 
New Control Agency. 


BROAD POWERS INCLUDED 


Commission Would Take Over 
Regulation Now Exercised by 
ICC and Radio Board. 


Snecia HE rw x TIME 
WASHINGTON, April 19.—A bill, 
intended to carry < Pre lent 
Roosevelt's w sh to have Federal 
contre a direct a 
by a body separate from any agency 
now il ex tence was reporte i to 
the Senate ] ~é it Dill 
chairman of the Committee on In 
terstate Commerce, with a recom 

|} mendation for passage 
Senator Dill’s reporting of the 
measure served to place it on the 
Senate calendar, whence it might 
| be called up for consideration at 
the will of a majority It did not 
| necessarily however place the 
communications problem on the 
| agenda of subjects which President 
Roosevelt has said ‘‘must be dealt 
with at this session of Congress 
railed that 


The new Cabinet immediately be-| 
gan consideration of the President's | 


program of trade recovery. It is 
expected to have the confidence of 
the people as a whole. 


FORACODE HEADQUARTERS | 


Whalen Would Have Offices for 
All Units in One Building. 


Three hundred officials of the 
NRA and code authorities gathered 
yeBierday at a luncheon meeting at 
the Port Authority Building to hear 
General Johnson discuss the oe 
of their work, but he was unable 
attend A conference at the W sein 
House held him in Washington. 
srover A. Whalen, who presided, 
reported on his recent conferences 
with General Johnson on code mat- 
ters, and Lucius D. Tompkins of 
General Johnson's staff spoke brief- 
\ ane discussion centred upon a 
proj al to gather all of the NRA 
d code offices into a single build- 
It was agreed that the various 
de groups submit views to Mr. 


Ay lay 


rhe Port Authority building was 
ggested by Mr. Whalen as the 

i headquarters for the 330 code 
1} The present headquarters, 
government building at 45 
Broadway, were described by Mr. 
Whaler nd Nathan Straus Jr., 


New York State director of the| 
National Emergency Council, as un-| 


satisfactory 





fixed at 1,500,000 short tons 

aw value for beet sugar and 260,000 
short tons raw value for Louisiana 
and Florida cane sugar 
domestic producers will, the finance 
committee asserted, 


ut $80,000,000 instead of $50,000,- 


Returns to | 


amount to/| 


)00 in the absence of the legislation. | 


Saenz Sees Benefit to Cuba. 
ecial Cable to Tas New Yorx Times 
HAVANA, April 19.—‘‘Passage of 

Costigan-Jones bill by the 





ted States Senate marks the be-/| 


ginning of a new American sugar 
y,’’ Dr. Martinez Saenz, Cuban 
Secretary of the Treasury, said to- 


ght. ‘‘The immediate result for | 


Cuba'will be to put an end to the 
isplacement of Cuban sugar onthe 
American market.”’ 


‘The passage of this bill gives us | 


an effective basis on which to build 


economic reconstruction,” he! 


added. ‘‘The real benefit will come 
when Cuba has granted an ap- 
propriate quota and when the tariff 


fferential is increased in such a} 


nanner that the volume of our ex- 
ports and the price of our sugar 
will increase.’’ 





and the opinion still prev 
it would remain on the administra- 
tion’s secor progran unless the 
President specifically asked its pas- 
sage now. 

The wire-radio bill 





as reported is 


YOUNG NEW YORKER SHOP—FIFTH FLOOR 


LEARANCE 


four T * 


207-00 


47.00 41 St 
27.00 68 Sul! 
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15.00 80 SUI 


TOWN AND 











SUITS 


ITS FORMERLY 65.00 TO 79.50 


COUNTRY SUITS, THIRD 40s | 
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a composite of two ideas of the 
mechanics of communications reg- 
jlation—one, to the effect that it | 


should be done by detailed and | 


practical legislation, and the other | 
that the whole matter should be| 
intrusted to a commission with} 
broad discretionary powers. Roosevelt 


It includes the powers which the | Y : 
Interstate Commerce Commission| Study, With Bill of Amend- 
ments Probable Course, 








new or old one. 
One group is said to have suggest- | 


IN SECURITIES ACT ed the introduction of an entirely 
rewritten securities act rather than 

7 bill containing amendments, but 

| Congressmen working with the ad- 


| any such effort were made it would 
| prove futile. They doubted that even 
| the sharpest opponents of the Se- 
curities Act would attempt such a 


and the Radio Commission now ex-| 
ercise over communications under | 
definite statutory provisions, but | A ; 

- : manoeuvre. No new bill has been 
iv , istration of : 
ree 20er Se: Sees | presented, and the identity of any 


these statutes to a new agency to PRESIDENT SEES BANKERS group advocating such a course 


be known as the Federal Communi- 
cations Commission, a bipartions | ,could not be learned. _ 
board of five members. Pending financial legislation, in- 
In his report Senator Dill dis-| cluding the Stock Exchange bill and 
cussed the impossibility of the| Aldrich and Perkins at White | the possible amendments to the Se 
wey: : ee ES |curities Act, was discussed today in 
Interstate Commerce Commission, ‘ ; ; 
whose duties are primarily con- | House Discuss the ‘General Sit- | titteen-minute conference of Pres. 
cerned with railroad operations, or| uation,’ Roosevelt ‘Listening.’ |ident Roosevelt and Winthrop W. 
the Federal Radio Commission, |Aldrich and J. H. Perkins, board 
which spends most of its time han- | chairmen of the Chase National 
dling broadcasting matters, to deal Bank and the National City Bank 
adequately with the communica- Special to Tus New Yorn Trues (of New York. : 
tions problem. WASHINGTON, April 19.—Presi-| The bankers said afterward that 
r , ‘ | ene é s 
He declared that one outstanding | gent Roosevelt’s advisers are going | Sane dines eae situation had 
example of the inadequacy of these | ‘ h , . ben ciscussed. ; 
two agencies was the lack of regu- | #head with the consideration of We gave the President our views 
lation of the “telephone monopoly.’’| améndments to the Securities Act | on the subject and he listened,’’ Mr. 


“= ‘of 1933, these to be in the form of | Perkins said. 
Garber to Run for Congress. a companion measure to the Stock |.) o nave been working out details 
details 
Lyman Armentrout Garber, an | Exchange control bill. for amendments to the Securities 
attorney of 90 John Street, an-| It is thought virtually certain now | Act would not discuss them today, 
nounced last night his candidacy|that some modifications will od Pons Agen plans had not gone| 
for Representative from the Four-| made, and some Congress members — 
teenth Congressional District. He|who advocate placing Stock Ex-| 
spoke at a dinner of the Political| ¢hange control under a new com- 
Science Club at the Town Hall Club. | ~ | 
mission of five rather than the Fed- 
Mr. Garber, who lives at 55 West} 
Eleventh Street, was a member of |¢ral Trade Commission appear sat- 
the National Democratic Speakers |isfied that if such a course is fol- 
Bureau in the 1932 campaign. Last | lowed, administration of the Securi- 
year he campaigned for Joseph V./ ties Act will be put under the same 
McKee. He will run as an indepen- new agency 
dent Democrat, contesting for the y- 
There are reports that the Presi- 


nomination with William I. Siro- 
vich, incumbent. dent feels that the two should fall 
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under one commission, whether a ‘NEWSPAPER EDITORS 
CHAT WITH PRESIDENT | 





‘Off-Record’ Talk on Adminis- |... hot.” Mr 
tration Policies Featares Con- 


Aides Continue) ministration expressed belief that if | tiny : 
vention’s Opening Day. 


WASHINGTON, 
Newspaper editors, assembled hére|} 
to discuss problems of the press! 
and the New Deal, had a chat to- 
with President Roosevelt on|of The American Pres Was 
administration policies 

But the conference in the Presi- 
dent's White House study. 
ing more than half a hundred mem- | 8¢¢Xing the truth beh! nd the n 
the American Sociéty of 
strictly 
Any Presidential | 
remarks were for the guidance of| Union o 
but not for publica- 


embrac- 


Newspaper 
“off the record.”’ 


those present, 


An afternoon meeting at the Na- 
Club opened 
ciety’s twelfth annual 
its president, 


the so-| here, 
Tolokonsky repeated yesterday 
statement made upon his arr 
last month that any person wis 


Officials and Congress members | cofivention, 


Paul Bellamy | 
| of The Cleveland Plain Dealer, said | 









} w Deal."’ 


“We have proceeded upon 


o 


cee 


cette 


} 
feteaty soy on the press by 


tk 


th 


| theory that we should not be afra) 
to tackle hot pokers becat use oo 


Bellamy to 
| Society in outlining a pr 
} Speakers which included c¢ 
|} Johnson and Rexford G 


General Johnson will dis: 
;morrow “The Newspapers 
| NRA,” a subject touched 
Bellamy in his opening rema; 
Frank Parker Stockbridge 


| other major speaker of the 


should be 


The new Consulate Genera! 


open today. 
Golos, Russian - American 
Consul General Le 


’ 
to regain his 


include frank and open | would receive an opportur 
consideration of the new problems do so. 


Highlights of 
our Lastex Show 


this week 


These new girdles and foundations 
are the result of some beautiful 
body sculpturing by H & W. 
Manneauins will demonstrate this 
sleek-lined corsetry today in our 


parade of new Lastex creations, 


OO “Sheathiyne” foundation 
of Lastex and batiste, with net 


uplift. Good for small figures. 


3-00 “Sheathlyne” girdle of 
satin Lastex with strategic 

insets at top and bottom to keep 
it in shape. Tea rose or white, 


Lace bandeay, |.50 


Fourth Floor te Uf) 





i000 Coats 
25.00 


Swagger coats, reefer coats, 
costume coats= with jabots, 


cording, pique vests, impressive 
scarves —in fact all the best 
spring ideas in the newest 
spring fabrics. Misses’ sizes. 
Very special even for our Coat 
Department. Third Floor, 

Lord & Taylor 
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Soviet citizens 


gram ; 
réneéral] 
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Ug Well 
| Assistant Secretary of Agricy), 


19 (>. —} 


Mr. 


session He said that editas. 
“realistic philosophers: 


ewe 


| Soviet Consulate — Today, 
of 
of Soviet Socialist Repy 
at 7-9 East Sixty-first Street 
Through the Russ} 
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Telis of Fight for 


The Bishop testifis 
fight to stop the ele 
ktail President 


tates.’’ He te 
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When Bishop Car 
testimony today it 
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. : i which Yale ar Sap Bis aoe 
a , : of Honolulu are iliated 
or i ane : . Dr. Samuel F. Beasla will join the This is going to be a 
~ <p, faculty next February as Professo: 
196, was Some] %_ Diplomatic Hintesy. great Riding Season 
F Lae camPals? | professor of History, has been pro 
to defeat | ™moted to be Professor of the His- Wire from Meadowbrook sent by that well schooled 
: : prs { of Religi . . * 
“Seno fF nal tram ag | ay Ot Religie. we and highly intelligent animal, our buyer's horse; 
hen Governor o dent of the National League of “| OK. every item on today’s list stop nota neigh 
Nursing Education, has been ap- | 7 h + 
I s of Fight for Prohibition, pointed dean of the Yale School of in the column, 
ed tha vas a| Nursin : She will gucsese Deae Gentleman's Riding Bowler by Scott s of London, 
‘ tior f wre Annie \ Goodrich pg 
wer pgp cy Mae 15.00. Lady's Riding Bowler, 12.50. Soft felt by 
t the jury, as he CULBERTSON CLAIM DENIED Scott s, 10.50. Four fold Ascots, 4.50. Ratcatcher 
a eainttion tend waten Scarves, 3.50. 
age ae) He «Cannot Halt ‘Unauthorized’ , 
iat aatins ~ ras } Books on System, Referee Holds. 
i wa 
nm ame The name Culbertson became pub- 
time he had pub- lic property yesterday for use in 
f e 1925 nd tracts on bridge systems 
f through a decision handed down by =, 
Referee Harry D. Nims of the New te 
; : . ed York Supreme Court as a result of 
e and walked a suit brought by E. Hall Downes 
f Pittsburgh against Ely Culbert- 
is he | son, the bridge expert For the Gentleman Jockey 
pi Mr. Downes and Bridge Publica- . : ; : 
‘ndle the cam-|tions sued Mr, Culbertson and Racing silks and jockey caps in owners’ colors, 
in the South. | Bridge World, Inc., seeking $35,000 Tailored to measure. Prices on request. 
nly one let- | damages and an injunction to re- 
train Culbertson from publishing 
has contended q book called ‘‘Culbertson’s Own | 
vy one Self Teacher.’’ In the suit also was | 
e cam} nin involved the question whether Cul-| 
it had pbertson had authority to prohibit] Polo Outfits 
nery as evi publication of books on bridge in 
a ee a Helmet, 15.00. Polo shirt 
tacontference § title . J . 
Asheville; | _ Mr. Nims recommended. to the in sea island cotton, 2.50. 
sn piacea Supreme Court which had ap- 
bility for | pointed him referee to study the Wool, 6.50. Belt, 3.75. 
case, that an injunction be isued Breeches, 1850 and 25.00. 
eparing t@ restraining Culbertson from main- ‘ : 2 : : 
became ta that no book on the Cul- Ventilated pigskin riding 
ingement e system could be published 3 
campaign fin without his authority, but denied gloves, 5.00. 
the injunction and damage claim 
Discussed Corrupt Practices Act. sought by Mr. Downes. 
he question of the 
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; . se ee = ...| publican organization leadership of or black calfskin, 24.50 to 
the office of Mr Camden County. She lives in Audu- . : 
eos: si and was ecretary to Mr. 45.00. Military held boots, : 
i to Mr. Jam«é Baird's father when ert om a the 28.50. The Saks Jodhpur 
, ‘ ‘ } had | United States Senate. Mrs erga | ' 
: a tng = re na nd has been allied with the Bairds Boot in tan calf. Gentle 
} ( for many years. a 
’ gg © semen men, 16.50. Ladies, 14.50. 
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find* such charming dresses at 











De PINNA 


FIFTH AVENUE AT S2nd STREET 


16°" 





l'riday and Saturday xthe Altman second look made sure that 


SPECIALLY PRICED 
45 


WOMEN'S AND MISSES* 


PORTS SUITS 


<p 


Fly switches from 4.50. Jodhpur straps (pair) 3.00. 
Boot lifts (pair) 2.75 and for luck, the Rabbit's 
foot key chain at 1.50. 


OR ROL Se Ree 


they really were unasaal finds at the price. ..de- 
tails like the hand-blocked pique linen that trims 


the ribbed sheer coat dress at left...navy, black, 


A word from our breeches cutter 


. he says his recent success is due to his good for- 
tune in finding some British trained experts to 
help him in his little shop on the Sixth Floor. 
Such modesty and in New York too! 


light blue...and the facet that the laced-in-front 


dress at right is of pure dye sheer silk with a hand- 


ory 


finished hem. Navy, brown, copen with white trim, 


Ready to wear, 18.50 to 50.00 
Custom order prices on request 


Sizes 12 te 20. 


— 


, ws = 
5 cate 


MISSES’ DRESSES—THIRD FLOOR 
Of fine mported one comestic SIXTH FLOOR 
Tweeds and Monotones. Most 


- 
— 


of them w th own top Baers... 


SAKS FIFTH AVENUE 


4%h To 50th STREET 





TRESE SUITS WERE MADE TO 
SELL AT MUCH HIGHER PRICES 


— 





» 


Fifth Avenue at 31th St., MUrray Hill 2-7000. Alse at our East Orange and White Plains Shops 


SPORTS SHOP—FOURTH FLOOR 





a a eS Raye D. Ln Mr ~ 








* LIGHTNING HELD 
CREATOR OF LIFE 





JACKSON 
HEIGHTS 


Restricted 


arge rooms acres 


0 ce Dr. Crile Links It With Earth 
roome 11 o 
; Electricity and Soil Bacteria 


rooms $90 to $135 
s $75 $115 
pe von ~ as Source of Protoplasm. 


rooms $60 to $92 
rooms $52 to $80 
rooms $42.50 to $66 


furnished surtes 


‘DETONATING OF DYNAMITE’ 


A few special 





THE 


wave- 











is radiation of various 
lengths. 

“The rays of the lightning of the 
shortest wave-length synthesize the 

iitrogen fraction of the food, The 
rays of the sun of the longer wave- 
lengths synthesize the carbon frac- 
tiona.”’ 


Terrestrial electric effects, in pro 


lucing the nitrogen fraction of 
food, Dr. Crile added. were on the 
ler of I ge while azotobac- 
er was € nated to fix eve more 
oger thar ighntning which 


electricity through 
brush effects,"’ Arrhenius estimat 
ed would produce 400,00 


of fixed nitrogen a vear 


with terrestrial 
000 tons 


azotobacter in the soil, he 


eported, playing the rdéle of 


NEW YORK TIMES, FRIDAY, APRIL 20, 1934. 


CANAL DEFENSES 
TRAINED ON FLEET 


Twelve Submarines on Guard 
as ‘Enemy’ Nears Pacific 
Side of Panama. 


PLANES SEARCH FOR SHIPS 


Searchlights Sweep the Sky and 


LEXINGTON PETITION 





Bay State Plea Is Hailed by’ 
Some Republicans as a 
Sign of Revolt. 





Special to Tag New York Times 
WASHINGTON, April 19.—On the 
159th anniversary of the opening 
battle of the American Revolution, 
a delegation of nine citizens from 
Lexington, Mass., representing de- 
scendants of the Minute Men of 


| peopl 


| whose district Lexington and Con-| 
| cord are incl.ded. 


REACHES CONGRESS | 


Some Republican leaders hailed | 
|the Lexington petition as a new 
| “declaration of independence.”’ 
| Among these was Representative 
Wadsworth of New York. who said: 

“An ever-increasing number of 
are coming to understand | 
the menace to their liberties in- | 
volved in the ‘peaceful revolution’ | 
now espoused by the administra- 
tion. It will not be long before)} 
further steps in the regimentation | 
program will be definitely checked 
and rejected. The people will de- 
mand it. How fitting it is the first 
appeal to the nation should come 
from Lexington!” 

In the party, which was in charge 
of Robert Holt, town moderator of 











J THN 


DAVID) 


FASHIONS 


FOR MEN 





VAN HEUSEN 


“Town” And “Country” 
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| HAD THE PRIDE OF A SELF-MADE 
MAN AFTER | WORKED MY WAY 
THROUGH THE BUTTNER CERAMIC 
FILTER. A HARD SCHOOL— BUT IT 
TOOK A LOT OF UNDESIRABLE 
QUALITIES OUT OF ME. I FELT } 
DESEAVED THE DEGREE OF B.S, 


(BETTER SMOKE) WHEN | CAME 
THROUGH 


nnn 





i | WAS A PRETTY HOT YOUNG 
FELLOW WHEN I FIRST CAME OUT 
» | OF THE BiG SCRAP BETWEEN FLAME 
‘| AND TOBACCO. | WAS TOUGH 
ENOUGH TO BITE ANY SMOKER 
WHEN | STARTED DOWN THE — 
BUTTNER BOWL 

S) Lid a. 







The BELLEVUE —a Feeture 
Arch Florsheim in a ‘10 


smart semi-custom style 


















: | ® Your feet bend as you walk, and so does the 


Feeture Arch. The hinge—an exclusive Florsheim 












feature — permits your foot to bend freely, yet 












takes the weight off your arches when you stand. 


® Feeture Arch shoes are among the many 
styles that 
An- 


other way we insure the individual satisfaction 


we carry from year to year so 


you can always have your favorite shoe. 





For Ten Years ~ Our 
record card has evidenced the 
satistaction of this customer 
who wears only Feeture Arch 
And this record card 
makes possible your ordering 

by phone or mail. 










NO WONDER | MADE GOOD IN 
MY BIG TEST WITH THE SMOK- 
ING PUBLIC. | COOPERATED 
WITH THE BUTTNER PIPE TO WIN 
SMOKERS AWAY FROM OTHER 
PIPES AND FROM CIGARS AND 


CIGARETTES, | ARRIVED, | BECAME 









TAKE IT FROM JOHN J. SMOKE, 
HIMSELF, THE BUTTNER PIPE 
MADE A DIFFERENT MAN OF ME 


JUST ASK ANYBODY WHO EVER 
SMOKED ONE. HOW COOL, HOW 
SWEET, HOW DRY 1 AM/ 





of each customer. And that satisfaction is the 


DP nerme . + ° 
42-year-old cornerstone on which Florsheim has 


shoes 


built the largest fine shoe business in the world. 


1D 
FEETURE ARCH, °10 







| MOST REGULAR STYLES $ 















; Y= THE BOW! 
li Se patented FILTER 
; | Sempre FLORSHEIM hoc SHOPS 





1577 Broadway, Strand Theatre Building 8 W. 34th St., 
15S W. 42nd St., at Broadway 6+ Trinity Place 
137 E. 42nd St., Chrysler Bldg. 36 E. 59th St. 
1318 Broadway 334 Madison Ave., at 43rd St. 

In Newark: 140 Market St. 


Stores Open Evenings Until Ten + There's a Florsheim Dealer in Your Neighborhood 


Empire State Bldg. 
In Brooklyn: 
401 Fulton St. 
605 Fulton St. 





FOR SALE AT HIGH CLASS TOBACCONISTS, SPORTING GOODS STORES end HOTEL CIGAR 
BUTTNER PIPE CORPORATION OF 


COUNTERS 
AMERICA, 420 Lexington Ave.. New York City. 


or eer 











SHIRTS 


Van Heusen Collar Attached 
Or Two Separate To Match 





Enjoy the cool comfort and style of 
the lightweight Van Heusen Collar 
attached or to match the smart 
plain-color, patterned or white 
An exclusive 


. They 


They are fast 


Shirts you want... 
Van Heusen combination .. 
will not shrink . 
color... They cost no more than 
the Shirt alone for equal quality . 

Guaranteed in every way or your 


money back cheerfully. 









Van Heusen Shirts 
With Regular 
Collar Attached 


White, Patterned, 
Plain Shades 


*2.15 


3 FOR %6.25 


Van Hensen Shirts 
With Tab 
Collar Attached 


White, Patterned, 
Plain Shades 


*2.15 


3 FOR *°6.25 
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Van Heusen Shirts 
With 2 Smart 
Collars To Maich | 


White, Patterned, 


Plain Shades 


*2.00 


3 FOR *7.25 





COMPARE! 


Broadway at 32d Street 
Cortlandt at Church St 
Broadway at Warren St 


Fifth Avenue at 4734 Street 
336 Madison Ave. New St. at Exchange Place 
125-127 W. 42dSt. 62 Broadway, below Wall 
Our EatilyReached Store in Brootlyn—Court Street at Remsen 


12g-1a7 Wen gad Sere Open Unni 10 P.M. (1950) 
Mail Orders: John David, Inc., 1271 Broadway, New York 


ee 





= 
l 








RRR oon Lire ney 


re eee ee 


eS rER™ 


_ SRR RE rR ne! Oe REE RROD 






IR. COUN 
CITY THRE! 


Receiver’s Lawy: 
They Will Pre 
of Elevated 


DOUBT CONTR 


Nothing in Agreer 
Integrated Syste 
Below Ground, 


for Thor 


for +} 


Counsel 
Jr., receiver 
Rapid Transit C 
pared to advise hi 
disaffirmance of the 
year lease of iis ele 
if this action would 
pany to suits by tl 
Transit Commission 
the contract under 
borough subways ar 

Carl M. Owen of t 
blower, Miller M 
made this clear yes 
five-hour argument 
Judge Julian W. 
the applications 
Commission and 
mission to sue in th 
block disaffirmanc ( 
Mr. Owen conten 
the lease would be 
subway contract, bi 
would advise it eve! 

Not Afraid fo: 


Declaring that cc 
ceiver were not ‘‘t 
prospect of a rulir 
tion of the lease v 
subway contract, 
strongly that 
Transit Commi 
Interborough to 
facilities over subw 
routes, under the 
law passed in 1922 
lowed by company 
against operating e 
of providing these 

Mr. Owen told J 
he was confident t 
creditors of the Ir 
cluding the commi 
ing the 5 per cent | 
cent notes, would a 

In his argument 
vealed that counsel 
believed that ever 
over the subway p! 
be compelled to ope 
for the benefit of t} 
ers. 

Mr. Owen's de 
was evoked by que 
bench. Judge M 
counsel that disaff 
lease would probab 
ceivership to an ¢ 
Mr. Owen what he 
cured creditors wo 
possibility that the 
Commission, not ft 
the receivership an 
bound by Federal 
might bring action 
terborough after 
was over 


Affidavits Are 


Before Mr. Owen 
ment against the 
the city and Trar 
for permission to t 
suits, Judge Mas 
whole or in part a 
recently filed by 
the committees for 
mortgage bonds 4 
notes. 

Mr. Owen's i 
against the applica 
and Transit Comn 
detailed analyse 
contract, the elevat 
tificate, the joint 
ments and certai 
ecuted in 1903 and 
these documents 
could be found any 
city’s contention th 
ough was under le; 
provide through 
over an integrated 
vated system 

Mr. Owen also t¢ 
that there was no ! 
tention that the C 
decision in the seve 
compelled the I. R 
such an integrated 

Argument will b 
fore Judge Mack t! 
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LRT. COUNSEL DRRY SAYS TENNESSEE PLAN 


CITY THREAT 70 SUE 


Receiver’s Lawyers Tell Court 
They Will Press for End 


of Elevated Lease, 


DOUBT CONTRACT BREACH 


Nothing in Agreements to Force 


integrated System Above and 


Below Ground, It Is Held. 
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Affidavits Are Dismissed 


Before Mr. Owen began 


ment igainst the 


BROTHERS!” 


PORTY SECOND STREET WEST && 
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DIRECT ENTRANCES 
ON SIXTH AVENUE © 


AND 43rd STREET |. 


WILL LURE INDUSTRIES 


E. S. Draper at Chattanooga 
University’s Institate, States 


the TVA’s Aims. 


Special to Tax New Yorn Tres 
CHATTANOOGA 
Ind try will gravitate into areas 
where p< 


wer rates are iow 


* 

of the arge cer es r 

nas grown up,’’ E. 8S. Draper i 
rectar ¢ 4 lannine | 

ector of land planning and hou 


ng for the Tenne 


told ‘ ‘ f 
1e nnessee ‘ 
la 1 « tlir € 
ements for ate t t 
€ er the Aa 
Manufa ir 1 have r 
4 e hat 2 in he alle, egior 
Ww i have le means f ip 
; if it should t e iry to 
it dow factorie yl raper 
iid 
He ] f ng m ls for 
' 
the “ f I whic he de 
c icted by e gov 
imy n that 
4 to mble a 
ies de S to 
r leq g for work 
¢ r ig 0) Nori Dam 
Th six he declared wa 
reached after it was learned that 
f borers would ¢ t al 
t uc us the model city 
yr ge W. Spicer of the Uni 
ve it \ ia i the day's 
na f issi 1advocating 
gz ns in ty gover 
f ¢ ecially in ols whicl 
4 re largel nder poli 
Cc if iC ever where 
The ‘ Ww h repla a 
f rer iz ute of justice at the 
r y f Cha anoog ted 
i Se i th a arge 
nce The program will be 
n ¢ € ( to the 
valley experiment 
IN BANKER CLEARED 
BALDW! K L 
Acquitted of Misapplying Funds— 
Board Member Convicted. 
The trial of John W. Lacey 
former president, and Amos V 
earsa forme member of the 
} rd of 1e e National Bank 
j Trus Company of Baldwir 
I “ 1 began Monday be 
fore Judge Robert A. Inch and a 


iry in the Federal Court in Brook 


n, ¢ led last night in the acquit 
tal of ey and the conviction of 
Pe of misapplication of the 
funds of the bank 

Orig ny there were seven 
ounts the indictment, but 
Judge Inch dismissed three of them 
in the course of the trial, so that 
there r ained only three counts 

re t Lacey und one count 

i t Pear 

I h of the < nts against the 
former president of the bank 

harged |} h an overdraft of 
about $505 in his account at the 
ban} while Pearsall was charged 

the one count against him with 

f of $51 
h suspended sentence in 
ase of Pearsall, and placed him 
( probation for one year, OF until 
he pays the $517 overdraft. Pear 
all told the court that. he would 


the office of the United 
Attorney today and pay the 


States 


SIAMESE PRINCE, 11, HERE. 


Adopted’ Son of King Arrives to 
Attend School in Capital. 
11-year-old 
son of the 
yesterday 


Varanand, 
nd adopted 


Prince 
kinsm l a 
arrived 
liner Champlain to 
enroll in a private school in Wash 

He was accompanied by 
‘hirasakti and Prince Ajjah, 
ibers of the ruling Siamese 
th of whom have been | 
students at the Chestnut Hill 
Academy, near Philadelphia, for 
four years 
Kine and Queen of Siam 
ming to the United States in 


Siam, 
*rench 


o men 
family, b« 


the last 
The 
ire Cé 
September ; 
During the trip over Prince 
Varanand exhibited an unquencha- | 
ble taste for spaghetti. Though he 
frequently seasick, it was said 
the ship that his reappearance 
the dining room was invariably 
an order for spaghetti. 


was 
on 
in 
marked by 
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Gabardine Suits: 


a cool idea 


In India, Egypt and the tropics, smartly and sensibly 


dressed British Colonials wear Gabardine suits for their 


cool, good-looking and long-wearing qualities ... and 


well dressed American gentlemen are fast following 


suit. Stern's Store for Men features Gabardine suits, in the 


sports back or plain 2- button coat, in brown and tan, at 


*39 


MAIN FLOOR 









THE 


$300,000 T0 PUBLIC 
IN ENRIGHT WILL 


Residue, in Trust for Sister of 
Coffee Importer, Will Go to 


Catholic Institutions. 


, ASSETS PUT AT $401,892 


Mrs. McFadden, Director of the 


Crowell Publishing Company, 


Left Estate of $1,378,529. 

Romar Catho institutions will 

tual inherit mrore than $300, - 
from the estate of Daniel En 
righ coffee importer, who died in 
Brooklyn on Nov. 6, 1932 A trans 
fer tax report on his estate was 
filed in the Surrogate's Court in 
Brooklyn yesterday listing the gross 
assets as $436,757 and the net as 
$4 892 
I 4 ¢ was a bl k 
k f Daniel Enright, I 
valued at $161,06( 

Mis Mary Enright, a sister of 
the testator, will inherit the income 
from the residuar estate for life 
Other trust funds and _ general 
legacies to friends, relatives and 
employes totaled approximately 


of the sister the resi 


among 


the death 


due will be divided equally 





St Patrick's Roman Catholic 
Church of Br klyn, St. Rose's Free 
Hospital St Charles Home for 
Blind, Crippled and Defective Chil 
dren, Nursing Sisters of the Sick 
Poor, Roman Catholic Orphan Asy- 
lum, St Vincent de Paul Society 


Home for Aged of the Little 
Sisters of the Poor. 


Mrs. McFadden Left $1,378,529. 


Mr ephine E. McFadden, 


‘ Arnold Constable 


FIFTH AVENUE AT 40TH STREET 


A Taffeta 


nights. 
budget. 


12 to 20. 


modest 


black. 


Ath 
floor 


A Moderate Price Shop Conquest 


Flower Crepe Dress 


Is only 4 


A swish and rustle of taffeta... 


Coats 
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lawyer and director of the Crowell 
left an estate 
appraised yesterday at $1,798,392 
ross and $1,378,529 net, of which 
$663.250 was in real estate and 
$824,924 in securities. Mrs. McFad- 
den, widow of William A. McFad- 
den, died at her country place in 
Peekskili on July 3 1932 Her 
realty included a half interest in 
90-96 Wall Street, worth $350,000, 
and a similar interest of $140,000 in 
5R5-R7 Broadway 

Among the securities were 21,044 
shares Publications Corporation, 
worth $168,352; 5,275 shares of ‘‘A’’ 
ck in that company, valued at 
25, and 6,932 shares Crowell 
iblishing Company, $90,116. Per- 
sonal effects valued at $87,017 in- 


paintings, the 


» 





cluded a number of 
T 


most valuable being George In- 
ness's ‘‘EXtretat, Normandy,’ valued 
at $5.00 

Louis E. McFadden, son, of 40 
East Seventy-third Street, inherits 
the residence there, worth $60,000; 
the country place, also worth $60,- 
000, and a life interest in the resid- 
uary estate. 

Hershfield Died in Debt, 


An appraisal of the estate of 
Abraham Hershfield, member of the 
law firm of Hays, Hershfield, Kauf- 


man & Schwabacher, who died 
July 21, 1932, showed that he had| 
assets of $23,176 but debts of $65.- 
281 His only interest in his firm 
was $500 a month for life The 


chief indebtedness was $58,000, due 


Edward R. Bradley, Kentucky 
horseman, on a loan, 

——— | 

H. B. Slayback Insolvent. 


The estate of Henry B. Slayback, | 
broker, who died Jan. 19, 1933, was 
appraised yesterday at $120,216 
gross, but debts and other deduc-| 
tions $156,078 wiped | 

the estate. The chief indebted- 
ness was $149,272, due the Stock Ex- 


aggregating 


r 
out 


change firm of Tate & Hays. His! 
assets consisted chiefly of insur-| 
ance. | 


Full list of wills filed and of aea- 
tates appraised will be found on 
Page 42 | 


Wrap with 


and the coat is 


removed to reveal the frailest of feminine frocks. 
A dress low-backed and flower-splattered with 
long, floating lines. Perfect for Spring dancing 


And within the range of the-ever-so- 


in blue, brown, or 
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SAKS 34TH 


BROADWAY AT 34TH STREET 


BEGINNING TODAY AT 9:30 A. M. 








Most Extraordinary Sale! 


2000 MEN’S 
Pure Dye Silk 


PAJAMAS 


At Approximately Half ‘Price 





We invite you to shop the city and see what other 
good stores ask for pure dye silk pajamas of 


this quality! We decided that others have been 
putting the city to sleep long enough—these 
silk pajamas will wake New York men 
up to the fact that “It Costs Little To 
Be Smart at Saks-34th Street.” 


.... and who wouldn’t be de luxe in their slumber hour when it costs 
only 2.95 in this sale forPURE SILK ‘PAJAMAS. Note these particulars! 


2,000 sets of Men’s Pure Dye 
Silk Pajamas is a fairly 
large quantity, but not for 
Saks-34th St. when 
we offer them 
at approxim- 
ately half 
price. 


.. Solid color silk with contrast- 
ing piping and notch collar. 
Finished with large, fine 
pearl buttons. Blue, 

Tan, Green, Ca- 
nary, White, 
and Lav- 
ender. 


Those who are foresighted will buy enough Pajamas 
in this Sale to last them for the balance of the year! 


Sorry, No Mail or Phone Orders! 


MEN'S PAJAMAS...STREET FLOOR 
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LS. BRIT UNITY. 
ON FAR EAST SEEN 


Washington Thinks New Tokyo 
Policy Would Hurt Britain’s 
Interests More Than Ours. 


REPLY HELD UNNECESSARY 


tions Will Continue 


Based on Terms of 


the Nine 


Powe r Treaty. 


CHINA IS ENRAGED 
BY TOKYO WARNING 


HALLETT ABEND 


Continued From Pace One 
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hands of authorities who would 
them against Japan 


Ordinary Trade Acceptable. 
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9-POWER PACT FIXES 
OPEN DOOR IN CHINA 


Treaty Signed at Washington 
Arms Parley in 1922 Also 
Guards Independence. 
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by Washington Treaties. 
MOVE SEEN AS TACTICAL 


Geneva Believes Japan Seeks to 
Combat Anticipated Action 
of League Committee 


By CHARLES A, 


reless He Ne 
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JONDON, April 19 
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Japan Softens Statement 


OKYO, Friday, Ap: 


parently surprised 


hand 


Tokyo Admits Challenge 
Special Cat to THe New ‘ 
TOKYO, April 1 


ed here that Japan 


ee 


~ Fort the bad DAY Martini 
you must have Martini JAY 


ARTINI 


AND ROSS! 


BRITISH ARE COLD 
10 JAPAN'S MOVE 


Hold That Japanese Interests 
in China Are Safeguarded 


Japané 
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Jury Awards $1 Each 
To Opponents in Suit 


By The Canadian Press 
1ALIFAX, N. S., April 19 
The jury trying a defamation of 
character suit today left both 


sides satisfied by awarding dam- 


ages to both plaintiff and de- 


£ 4 
They awarded $1 to former 
Mavor Walter Mosher of Dart- 
who claimed George 
Richard had defamed his char- 


acter at a Mayoralty campaign 

committee meeting 
Another dollar was awa 
Mr ‘Richard, whom Mr. Mosh 


admitted he ‘‘took by the ears 


rded to 


and threw out’ of the meeting 


The jury found the former Mayor 


re ‘ of assault 
] rdi was termed t Jus 
tice Hugh Ross a ery sé le 





practi Ra s of r recog 
n of Man Kut 

Cr ii’'s committee « or 
reconst ion W ilso mee 

en to hear the report of ect 
viser to f¢ na, D I j 
Rajchman, who is now on his wa\ 
here The United States sits on 

€ mittees, but has no vote 


WANTS PANCHEN LAMA. 


Ahchien Lama Seeks His Return 


to Tibet as Regent. 


@ iz NEw Yor 
HONGKONG, April 19.—Tibet 
mi] awaiting the return of the 
ir ( en Lama ae f the 
Lama who is leac ga 
‘ n of f t high officia 
4 nonks from Lhasa | wav of 
i a to Na 4 g 
Altho n hasa ha off ially re 
pudiated the status of th missior 
the Ahchien Lama sa 
We shall persuade the Panche: 


1 to return and hecome regent 


bet until the new Dalai Lama 


} aturits as o1 thus wil 

pe ce pe ceé alr 
‘The return of the Panchen Lama 
would greatly strengthen China's 
influence both in Mongolia and 
Tibet The Panchen Lama has 
ed Nanking for the protection 
f 30,000 Chinese troops and a per 
sonal guard in the event of his re 
rn, but we shall assure him it is 
not needed. The people of Tibet are 
eager for his return and believe it 
would create stability. Tibet is not 


threatened with a civil war 


cial’’ assertion of guardianship over 
peace in the Far East will cause a 
flutter in every Foreign Office. It 
puts Japanese policy squarely up to 
the world and asks Western powers 
what they intend to do about it. 

Further study leaves observer 
here convinced that the a aration 

the most important one relating 
to Japanese policy in rag It 
plainly announced a policy that had 

en implicit in many previous ac- 
tions. As the Japanese see it, their 
position is unassailable because it is 
based on facts 

Eiji Amau, the Foreign Office 
pokesman (chief of the Intelli- 
gence Division), who had announced 
the policy, added something today 
to the technique of diplomatic 
finesse when he handed out an “‘un- 
official’ translation of his ‘‘unoffi- 
cial’ statement. 

Contradiction Is Seen. 

Officials do not conceal that the 

tement represents the considered 

w of the government, yet some 
desire to straddle seems responsi- 
l for the curious fact that the 
form in which it exists in the 
Office is as a translation 
of a newspaper report of a verbal 
utterance. 

Those who had expected the 
spokesman to add some water to 
the wine after thirty-six hours of 
reflection are disappointed. The 
authorized translation differs only 
in wording from that summarized 

earlier messages 

Foreign diplomats are again study- 
ing the Nine-Power Treaty, some 
holding that Mr. Amau’s declara- 
tions are incompatible with its 
arantees of Chinese integrity. 
‘hat is China’s independence 
worth if she is not free to seek as- 
sistance where she pleases? The 
Japanese reply is the _ historic 
phrase: China is a condition, not a 
theory. Decades of trial of the pol- 

' ibodied in the Nine-Power 
Treaty have not brought China a 








; step nearer unity or order, say the 


Japanese, so it is time Japan’s 
method was tried 











VERMOUTH 


Imported and Guaranteed by W. A. Taylor & Co., N. Y. 


Write for FREE booklet 


A Cocktails —6 Simple Conepes” 





ere s4.6 Of ac img Of quer ls unlawla. 








" INDO-JAPANESE PACT 


CHIDES PROPHET 





ON TRADE INITIALED Gov. McNutt e Seen No Reason to 





Treaty Ending 7 Months of Nego- 
tiation Provides Reciprocal 
Favored-Nation Treatment. 


Wireless to Tee New Yorx Truss 

DELHI, April 19.—Seven months 
of negotiations ended today when 
the Indian and Japanese delega- 
tions initialed the drafts of a con- 
vention and a protocol embodying 
the Indo-Japanese trade agreement. 
An agreement on principles was 

ached in January and the inter- 
vening three months has been de- 
voted to drafting, much of the time 
heing spent in discussing whether 
t should be specifically provided 
that the most-favored-nation treat- 
ment accorded Japan did not ex- 


clude India from granting trade 
preferences to empire countries 
Today the way was cleared for in 


itialing the documents, which are 
being forwarded to London for for 
mal signin 

The agreement provides for recip- 
rocal most-favored-nation § treat- 
ment. Both countries have the right 
to change their customs duties to 
even variations in exchange values 
between the yen and the rupee. A 
basic annual export of 325,000,000 
ards of cotton piecegoods to India 
is permitted to Japan, and this is 
linked with an obligation to pur 
chase 1,000,000 bales of Indian raw 
ntton to be exported to Japan in 


the corresponding cotton year. 


Sharks in Vera Cruz Bay. 
Special Cable to Tum New Yorn TimMaea, 
MEXICO, PD. F., April 19.—So 

many sharks have been appearing 
in Vera Cruz Bay that eWVen pro 
tected bathing places may be closed 
temporarily, according to dispatches 


received here today 








Fear for Democracy. 


Speaking yesterday at a luncheon | 


of the Advertising Club, Governor 


Paul V. McNutt of Indiana declared | 


that the struggle to restore eco- 


‘nomic equilibrium required not only 


unselfishness, intelligence and soli- | 
darity, but a critical examination of |} 
all governmental agencies to see) 


,; which might have outlived their | 


usefulness. 

“It is possibe,’’ he said, ‘“‘to know 
the truth without fear. Yet there | 
are those like Dr. Wirt, who are 
afraid we are losing representative 
government, now rudely challenged 
by communism, by fascism, and 
some think, by technocracy. Who 
are these prophets of evil, aside 
from Dr. Wirt® Where have they 
been? They say that democracy is 
not democracy in practice. I wish 
to be counted among those who 
deny such a doctrine.”’ | 

Governor McNutt pointed out that 
it was the businéss of government 
to make such adjustments as would 
guarantee to every one the life of a 
normal human being | 


Auto Merchants Elect. 

The Automobile Merchants Asso- | 
ciation of New York, Ine., an-| 
nounced yesterday its new officers 
for this year, which will mark the | 
twenty-fifth anniversary of the or-| 
zvanization. Guy O. Simons, presi 
dent and general manager of | 
Simons-Stewart Company, Inc., dis-| 
tributers of Chrysler and Plymouth | 
cars in the New York territory, | 
was re-elected president. C. K.| 
Whittaker was named first vice! 
president; D. C. Fenner, second | 
vice president, and George Stowe, 
secretary and treasurer. Harry G 
Bragg was renamed general man- 
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THE PLAY 


ARE YOU DECENT? A comedy in three 
acts, t Crane Wilbur Staged by Dmitr 
Ostrov; produced by Albert Bannister and 
George L. Miller At the Ambassador 
Theatre 


Peggy Witherspoor Zamah Cunningham 
Edwards Royal &t 

Dol Van Etter .... Beatrice Hendricks 
Harry Van Etter ini A. J. Herbert 
Antonia Wayne ~ese.--Claudia Morgan 
B AGOMS ....-cssveses Eric Dressler 
Keith Darre : Lester Vai 


By BROOKS ATKINSON. 

After a few moments of convers 
tion in “‘Are You Decent?’’ which 
was played at the Ambassador last 
night it is easy to understand 
Crane Wilbur's chief defect He 
ia old-fashioned. He is way back 
there in the world of Freud, Jung 
Spengler and Keyserling. After re 
ferring to those lamented philos 
ophies he has set himseif down to 
write a daring comedy about an 
independent little hussy who wants 
a baby without the encumbrance 
of a husband. Her grandmother 
with a bitter tongue is terribly 
cked The twe young men who 
are suitors for her hand are 
ked but willing. Whereupon 
“Are You Decent?”’ babbles along 
through three shoddy acts, timidly 


shoc 


concluding its trifling little audaci 
ties in the bedchamber of the re- 
volting hussy. Being ever one to 
choose novel settings for his penny 
dreadfuls, Mr. Wilbur has towed 
this one out to an expensive house- 
boat, where he revels in a wicker- 
work bar and some old fog-horns. 
What are we to do with Mr. 
Wilbur? Will he never relinquish 
these moral anachronisms? Well, 


it is talk, talk, talk and shock, 


shock, shock and never a bright 
moment Being an actress and 


obliged to play all parts as Broad- 
way deals them out, Claudia Mor- 
gan impersonates the intellectual 
young lady who is in revolt against 
the standards of her class. Lester 
Vail falters handsomely through 
the part of the wise suitor who 
dreams of a honeymoon in Brit- 
tany. Eric Dressler plays the other 
suitor, and plays him with consid- 
erable bounce. If he could only 
wear the Muscovite hat he donned 
for the festivities of ‘‘All Good 
Americans’’ he would make a good 
low-comedy actor. Even as it is, 
clad in the dapper clothing of 
smart society, he is the only lively 


part of the comedy Mr. Wilbur is 


writing for a theatre that is dead. 
He shouldn't keep poking his nose 
into those musty old books of yes- 
teryealr 


THEATRICAL NOTES. 

The run of “Yellow Jack’’ at the 
Martin Beck Theatre has been ex- 
tended for at least another fort- 
night. The production had been an- 
nounced to close tomorrow evening. 

The Shattered Lamp,” the third 
play of the current season dealing 
with the present régime in Ger- 
nany, will close its engagement at 
Maxine Elliott's Theatre tomorrow 
night. It opened on March 21, 

O. E. Wee and Jules J, Leventhal 
will drop the Maryland Theatre, 
Baltimore, from their circuit tomor- 
row nicht. The playhouse was re- 
opened under their auspices on 
April 2 

Joe Cook, last seen In ‘‘Hold Your 
Horses,’’ will return to Broadway 
in September in a new production, 
as yet unselected, under the man- 


agement of Morris Green, the latter 
announced yesterday. During the 
Summer he will make one motion 


picture in Hollywood for Fox. 


An extra matinee of ‘‘Roberta”’ 
will be given this afternoon at the 
New Amsterdam Theatre for the 


benefit of the Actors Fund. 


‘‘Names in Bronze, 


the drama course at Yale. 


Mildred Manning will design the 
costumes for Hal Skelly’s produc- 
tion, ‘Come What May.’’ Before, 
opening on Broadway, ‘‘Come What 
May’ will play a preliminary en- 
gagement on May 7 at the Boule- 


vard Theatre, Jackson Heights. 


Performances of Sheridan's ‘‘The 
Rivals’ will be given tonight and 
tomorrow evening by the Columbia 
Laboratory Players in the McMillin 


Theatre, Columbia University. 


The attraction next week at the 
Broad Street Theatre, Newark, will 


be ‘‘The Green Bay Tree. 


**Macbeth” will be repeated this 
evening and tomorrow night by the 
Washington Square Players at New 


York University. 


The April meeting of the Catholic 
Actors Guild will be held this after- 


noon at the Hotel Aor, = 
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Tucks SQL ARE 43rd St... West of Breadway 


t ACE TO DRINK-—WHAT'S YOURS! 

€. cor. 441! Ernie Holst & his Famous 

r & Supper. Dinner de luxe $1. Plate Dinner 75c. 
Cover or Minimum 

of B'way. Dinner $1. Cocktafis 25c. Entertain- 


ng to 1 A.M en eee OR MINIMUM. De 


he 


u accommodations fri 2.50 single.CHi 4-7070 


i St Li IN HEON, 75c. Smart women shop- 


I 


ps ati 2 


At Park Central Hotel, 56th & 7th Ave. Charles —* 


gnt 
iGay evenings and specical nights Phe ne 


maker's rome cooking. Luncheon Six Din- 
beler’s 8 Neape i ‘tan style. Choice wines, liquors 





JAEGER 


424-434 Streets, 
HOTEL LINC 


JANET 2%;,%; 
LUCCA 


OFFICE TAVERN 


West 56th St, 


PALAIS 4 
: Noon to Closing 


ROSOFF'S 


152 West 44th aaa Coch tails, 


“TIC TOC CLUB 


The Castle in the Air 


= West 634 St 


neing) 2 3 te 6 PP. M. 


es fine restaurant. Lunch 65c; Dinner $1.00. 
wines and liquors. Imported beers on dra 


ng ensembie. Banquet and Ballrooms, BU. 8-3( 5. 


he ne ASe Irving Selzer and 
s Mus pias nightiy from, 6:3 - n 
IX1E RESTAURANT and Sat irdays 
r c e is food prepared by 
Inen cooks No Cover or Minimum. 
Dancing—{ m $1 no cover 
Panct and his Orct 
TS &VaElladDie—69 theatres w 


nous n ~ ae p Dinner with Wine,” $1. Luncheon 
h cooking B ied }uors and wines cr 5-8717 


elicious 7 rse Dinner Daily @& Sunday 
Luncheon 4 Choice Cocktails 20c 

45th. Excellent French Dinner, 66c, 12 noon- 
rdcark. Cabaret Music, Ba! Musette. LOn. 5-8405 


Nite A Night : Venice Favors, etc 
RRELL ORCH. nightly for dancing. No cover. 
Superd Dinner Da and Sunda $1.25 
ms 
A Distinctive, New Resta. nt SUPER 
$2 Lunch &k& Finest Wi nes e Liquors 
y burn'’s Orch No Cover or Minimum 


6 Course Luncheon, Sic 


ree | See our cew cocktail bar 





1HE PARK Cc ENTR Al “HOTEL, 56th Street at Tth 
nue. Now featuring Cress & Dunn—sensation of Miar 

ther star acts. Superb f c—c? e@ LQUOTS ADC excellent 
{., Supper 11 P. M. to3 A. M., Cocktai] Hour (with 
No cover charge. 


Phone Victor, Circle 7-8000, 





Sports Promoter, With Bart T. 
Manfredi as Associate, to 
Try Arena Methods. 


"Abd u ian one | 
Hammerstein 


Forrest Theatre 


AMATO RETAINS ART POST 


. Margot Al lain 
. Robert Emmett Keane : 
No Change in Production Policy 

or Ticket Prices—‘Faust’ 
Sung With New Leads. 


Suzanne Caubaye 
Lasiie Denison 
Peter Whitman 


opera company 
itself, york Hippodrome, 
Hippodrome 
was taken over 
Humbert J. 


known official- 


Island sort of mirror called 

The reflection was 
for only the costume | well-known 
previous | arrangement with Cecil E, 
y, president of the Hippodrome. 
Associated with Mr, Fugazy 
first operatic venture will be Bart 
, young New York law- 
who has been 
of the promoter’s ring ventures. 
said yesterday 
he contemplated no changes in ar- | 
tistic policy or in the prices of tick- 
Pasquale « Amato, 


‘‘Broad-| Opera Company, 


yesterday by 
just the same, 


frolicking dance of a 
The name of that one was 
the passing of time that makes the 
‘She two have much 

the Forrest 


memory sacred 
in common, 
atre’s present tenant tells the story 
in a muted tone, without 
The tale is that one of the bizarre 
the producer of Spectacles, 
and of his career amid the totems 
of finance, art and femininity. 
med Abdullah in collaboration with eoisnnd artistic director of the com- 
William Almon Wolff labored over 
Abdullah - 
‘The tragedy 


_ since its reopening on April 
remain in that post. 
of the evening is that there can | orchestra and chorus drafted from 
the nice young girl | 
flee the producer | Opera davactelions 
continue with the company, 

It is the plan of Mr. Fugazy and 
his associates to apply to the Hip- 
‘‘methods which he has 
used in gathering numerous crowds 
sports events at the 
, Ebbets Field, 


and Faith 


Metropolitan 
ensembles will | ~ 


be no surprise; 
in the end, 
and his wiles and will escape with 
the newspaper man. § 
even before the 
movies came along 

Reference 
“Twentieth Century,’ 
plays deal with the same type. 
last year’s saga the insincerities of 
leading figure were 
sincere factors 
that about 


to | podrome 
’ because both |! 


the Fugazy 


“Broadway Fugazy Broadway Arena in Brook- 
Among his attractions that 
Its characters have little faith in | drew large gate receipts were thé 


each other, in themselves or 


Walker-Greb, 
Berlenbach-Delaney fights. 

The new management expects to 
and that is no place to| bring in prominent singers and ‘‘to 
| create a new opera public from the 


world of sports and other amuse- | 


Wills-Sharkey 


this side of the| 
flamboyant, 
stop when telling 
Thompson, 


the story of Grant 
The Chief of the West | 


Ralph Errolle, 


role of the producer, Hippodrome National Opera Com- 


and he gives 
Suzanne Caubaye is one of | Manfredi will be the new president 
the more awake of Grant Thomp- 
son’s galaxy, 
Nice Young Girl. 


Fugazy the executive di- 
1 rector of the company. 

With the excep- 
Keane the cast seemed 
a bit cowed by the script, 
never admitted 


are also directing the world 
and he | mieére i ) 
Pietro Yon, ‘‘The Triumph of St. 
Patrick,’’ which will be given un- 
patronage i 
Hayes at Carnegie Hall on Sunday 
evening, April 29. 

Last night’s opera at the Hippo- 
drome was i 
performance, 








MUSIC NOTES. 

Carolyn Beebe and the New York 
Chamber Music Society are giving | 
ir concert of to- 
, night at the Town Hall to the Phil- 


| harmonic-Symphony Society's guerite and Faust. 


had the feminine 
Gerard was the new Faust. Amund 


lead and Rolf 


concerts will 
the Church 


Free orchestra 
the Valen- 
Constance Bruno the Siebel, 
Georgia Standing the Martha and 
the Wagner. 
| the conductor, 


headquarters 
public schools 
at Van Holst and Ditmars Avenue, 


and Kane’ FQUR IN JOINT "CONCERT. 


Harpist and Two Singers 
Are Heard in Town Hall Program. 


Paul Farber 


Manhattan, Plotnikoff was 


Chamber concerts 


Manhattan; 
*. A., Brook- 
The National Musical Benefit So- 
presented the second of ten 
Tuesday and Thursday concerts at 
in the Town Hall 
introducing a 


and Bronx Continuation 


The Musicians Emergency Fund 
provides eight concerts for 
schools today, 
Washington and Washingt 
High Schools. 


yesterday afternoon, 
»| Second group 
| deemed to merit public hearing and 
critical consideration. 
the Laura and two instrumentalists opennres 
Sockhan } beench of F the Kis Wes Gee ks 

Morton Schoenfeld will give a free 
piano recital this evening at Green- 
wich House Music School. 

The United Russian-American Cit- 
izens hold their annual concert and | Ravel. 
tonight at 150 West Ejighty- 
fifth Street. 

Frederick Bristol at the Barbizon- 
Plaza tonight ’ 
fifteen modern composers for piano. 

Ralph Leonard Kirkpatrick has Wyeth, 


music| Rameau and Schubert to Debussy, 
Dana Wilfred Baetz, 
| mented German lyrics and a Stra- 
jdella air with | Huhn’s 
Oley Speaks’s 
Man River. 


including the George 


Two singers 


a new play 
by Edward Reveaux, will have its 
final performance at the Yale Uni- 
versity Theatre in New Haven to- 
night. Mr. Reveaux is a student of 


arran rements 
Godowsky, 
ranging from 
and Schumann to Ernst Toch and 


Myra Hess 


Classic and modern alike 

the choice of Elsie fe mye 
prano, who sang 
Ever Faithful,” 


an air bon 
’ and groups by Debussy 
and Hageman. 


program of 
| Chadwick 


evening of 
the home of Mrs. 


har es d 


The ¢ Sotuasiie Glee Club will sing |} 
at the Riverdale School concert and | 
dance this evening 


“‘Invictus,”’ 
’ and Kern's 
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Ae 
DE LUXE DINNER 


Cuisine your Mother Envied 
and Wines your Grandfather an 
Open for Luncheon, Saturdays only. 
DANCE MUSIC by “EDDIE” DAVIS 

| 144 BLEECKER STREET © Two Blocks South of Washington Square 
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THE TOWN'S SMART 
CHARIOTS WILL GO 
TO THE OPENING 


POMPEIAN ROOM 


IN THE WHITEHALL 
BROADWAY arlOO' sy 


DON BIGELOW 


= and his orchestra... 





is back at the 
BLACK CAT 


whigh means that the best food, the 
best liquor, the best music and danc- 
ing, and the best time may again be 
had at Greenwich Village’s most un- 





usual rendezvous. No cover charge. 


557 West BROADWAY 
Just off Washingion Sq. South 
Phone Algonquin 4-$27) 











Positions | 
Available 


employment agencies 
number of desirable positions in 
Help —— columns of The New Tork 
Among them are: 





Modern Club Type Hotel 
Dignified Atmos 
a Good Address 


TKWICK? 


$9 weekly up 
EL dorade 5-0300 


Asphal t chemist 
Mechanica! designer, 
Newspaper copywriter 
Real estate inspector. 


cut — exp.(weekly) 850 


. (weekly) $30-$40 
-- (yearly) $2,000 
(yearly) $4,000 


phere 
a aus \3 


Alivertising clerk. - (weekly) $25 
tigraph operator.. . Open 
. (weekly ) $23 
Secr@tary-stenographer... 


THE NEW YORK TIMES, FRIDAY, APRIL 20, 1934. 


H. J. FUG AZY HEADS | Theatre Director Resigns 
Crane Wilbur’s ‘Are You Decent?’ and ‘Broadway | HIPPODROME OPERA 


Interlude’ by Abdullah and awe: 


BROADWAY 


At Stratford-on-Avon 


Wireless to Tus New Yorn Tres. 
LONDON, April 19.—W. Bridges 
Adams, director of the Shake- 
speare Memorial Theatre at Strat- 
ford-on-Avon since 1919, has an- 
nounced his resignation, effec- 
tive at the end of the .present 
season, which opened Monday. 
In a letter to Sir Archibald 
Flower, chairman of the board of 
governors of the theatre, Mr. 
Adams stated: 
“I have resigned for the sole 
reason that the Stratford Thea- 
tre, like any other vital institu- 
tion, needs from time to time an 
infusion of new blood. I hope by 
resigning to encourage the local 
administration to face this fact.”’ 
Mr. Adams said today he felt 
that both he and the theatre were 
getting into a rut. and that he 
had contemplated resigning sev- 
eral years ago. He emphasized 
that there had been no row. He 
said he planned to take a long 
holiday. 








Roths Cancel Concert. 


The Roth Quartet, owing to the 
illness of its ’cellist, has abandoned 
the last of its concerts scheduled | 
at Steinway Hall next Monday. 
concerts hitherto have comprised a} 

“contemporary chamber music se- 
ries’’ offering a review of many 
works outside the conventional 
repertory of string quartets. 





The | 





3,000 HEAR LILY PONS. 





Soprano Gives Song Recital in the | 


Westchester County Centre. 


Special to Tae New Yorn Times. 

WHITE PLAINS, N. Y., April 19. 
—Lily Pons gave her last song re- 
cital for this season in the metro- 
politan area before an enthusiastic 
audience of more than 3,000 in the 
Westchester County Centre here to- 
night. The junior members of the 
White Plains Contemporary Club 
acted as hostesses for the affair, 
which was one of the presentations 
in Mrs. Julian Olney’s series at the 
centre, 

The soprano sang more than 
twenty numbers, besides numerous 
encores. Among the selections were 
“Lo, Here the Gentle Lark,”’ by 
Bishop, and Densmore's ‘‘The Voice 
and The Flute, both arranged for 
coloratura soprano with flute obbli- 
gato; an aria from ‘“‘The Barber of 
Seville,”” another from ‘‘Linda di 
Chamounix,’’ and Rimsky- Korsa- 


| koff’s “Rose and The? Nightingale.” 


Singers Club in Concert. 

The Singers Club of New York 
completed its thirty-first season 
with a concert at the Town Hall 
last night. Caroline Andrews was 
a guest soloist in Bishop’s “‘Gentle 
Lark,’’ Rossini’s ‘‘Una Voce” from 
“The Barber’’ and lighter songs. 
Charles A. Baker conducted ensem- 
ble numbers by Rachmaninoff, 
Mana-Zucca and others, with inci- 
|dental solos for several club mem- 
| bers, Wesley Aves in Wolf’s ‘‘Se- 


crecy’’ and Stephen McGrath in| 


Franck’s ‘‘Panis Angelicus.’’ Don- 
ald Phillips was the assistant con- 


| ductor and Willard Sektberg the 


set a 





AMUS -EMENTS 





“‘Stevedore’ comes into the theatre bursting with 
vitality . It is comic, brutish, hysterical and 
defiant... acted with tremendous gusto by a cast 
composed largely of negro actors. The char- 
acters are as real and rich as the earth. ‘Stevedore’ 
deserves a distinguished run.” 

~—BROOKS ATKINSON, N. Y. Times. 


“An emotional experience . . . an occasion for almost 
hysterical cheers.”"—-RICHARD LOCKRIDGE, Eve. Sun. 


“A tense and exciting drama of New Orleans waterfront 
draws loud cheers ... played with enormous relish and 
energy by a cast composed mostly of negroes... they 


are ingratiating players.” 


—JOHN ANDERSON, Eve. Journal. 


“An evening of inevitable excitement, absorption, sym- 
pathy and stir,”"—-GILBERT GABRIEL, N. Y. American. 


“Paul Peters and George Sklar write so theatrically and 
with such fascinating violence that I am lost in the 
admiration of their showmanship.” 

PERCY HAMMOND, N. Y. Herald Tribune. 


“‘Stevedore’ exciting to the audience. Upstairs there was 
cheering, downstairs there was a good deal of shouting 
and handclapping.”’— BURNS MANTLE, Daily News. 


“Suspense, excitement, surprise, novelty. Certainly well 
worth seeing.” — BERNARD SOBEL, Daily Mirror. 


“Sincere and moving. Audience in a high state of enthu- 
siasm (there were any number of ‘Bravos’).” 


—ARTHUR POLLOCK, Brooklyn Eagle. 


PRICES 30c to *1.50—NO TAX 


MATINEES TOMORROW and WEDNESDAY 2:45 


CIVIC REPERTORY THEATRE 


14th St. & 6th Ave. Phone WAt.9-7450 Eves. 8:45 





THE THEATRE GUILD presents 


AH, WILDERNESS! 


with GEORGE M. COHAN 


GUILD THEA.,, 52d St.,W.of B’y, Evs.8:20 | 


Matinees Tomorrow and Thursday, 2:20, 


ALL THE KING'S HORSES 


MUSICAL COMEDY HIT—Ask Anybody 


GUY_ ROBERTSON, NANCY McCORD, 
BILLY HOUSE, BETTY STARBUCK 
“A KNOCKOUT.’’—World-Telegram. 


IMPERIAL Thea., W. 45 St. Evgs. 8:30. 
$1-$3 Mats Wed. $1 to $2 and Sat $1 to $2.50 


MARILYN MILLER CLIFTONWEBB | 
HELEN BRODERICK ” 
As TH 


OUSANDS CHEER 
erner, WATERS 


MUSIC BOX THEA., W, 45 St. Eva, 8:30 
Matinees Tomorrow & Thursday at 2:30 


** | TODAY at 2:30 Porutar, Prices 
J.C. NUGENT || 4°89, | Seats so 


“EDDIE DOWLING'S Big Comedy Hit 


BIG HEARTED HERBERT 


Funniest Show in Town 


BILTMORE THEA., 47 St., W. of B'way 
Eves. 3:40 MATS, WED. & Sat., 2:40 


Theodore Hammerstein & Denis Du-For Present 


BROADWAY INTERLUDE 


A Comedy-Drama by Achmed Abdullah | 


FORREST Theatre, 49th St., W. of B'’way 
Eves. 8:30. FIRST MATINEE SATURDAY | 


MAX GORDONW ALTER HUSTON 


DobSWORTH 


Dramatized by SIDNEY HOWAR 


SHUBERT, W. 44th St. 400 Seats at $1.10 
Evs. 8:40 Sharp Mats. Wed. & Sat. 2:30 


Gil BERT & SULLIVAN S05 


This Week | “‘H. M. 8. PINAFORE” | 


Double Bill | and “TRIAL BY JURY” | Sandwiches and coffee. Phone Wle. 2-6236 


Next Week—By Popular “The Mikado” | 


Demand Rtn Engagem't 


MAJESTIC Thea., W. 44 St. Evgs. 3:30) 
50c to $2. Mats. Wed. & Sat., 50c to $1.50. 


LAST 11 PERFORMANCES! 


MAX GORDON ROLAND LAURA HOPE 


Bresents YOUNG CREWS 
HER MASTER'S VOICE 


Entire Balcony $1, $1.50, $2—Plus Tax 
Plymouth Thea., W. 45th St. Evgs. 3:40 
Matinees Thursday and Saturday, 2:40 | 
“TATICE | SCAACECND A NEW | 
} | OUSE OF REMSEN | Saas | 
with JAMES KIRKWOOD 

and FRANCESCA BRUNING 

HENRY MILLER’S Thea., W. 43d St. Eves. 8:45 
Mais. TOM'’W & Thurs., 2:45, 50¢ to $2. 


Opens MON. EVE. S5ATS 
|_ATE WISDOM "Satta" 


MANSFIELD Th., W. 47 St. Ist Mat. Wed. 


THE THEATRE GUILD presents 
MAXWELL ANDERSON'’S new play 


MARY. OF SCOTLAND 


HELEN PHILIP E 


with HAYES MERIVALE ME NKEN 
ALVIN THEA., 524 St., W. a THs Evs. 8:20 


Mats. Tomorrow, Tues Thurs., 2:20. 


SPECIAL MA rINEE TUESDAY 
BESI SEATS $2.20 PROCEEDS To 


ACTORS’ FU ND 


VEN IN WHITES: 8 


“A& sound and meritorious play. one | 


for you to see.’ —New Yorker 


INEW FACES $.St%atfoen 


EUGENE O'NEILL'S Comedy 


Fast, fresh & funny.'’—Anderson, Jour. 


| 
| FULTON Theatre,W.46th St, LOng, 5-8825 
| Seats 55e to $3.30. Evs 8:40. Mts. Wed.&Sat.,2:40 


Tickets Selling 8 Weeks in Advance 


NO MORE LADIES ack. 


New York's Smartest Comedy with 
MELVYN DOULGLAS—LUCILE WATSON 
MOROSCO Th,, 45th W.of B’y, Evs.8:50.Mats.2:45 


| Best Seats. Evs 32 90. Mats. Wed.,Sat., $2, plus tex 








MAX GORDON presents 
RoseERTA 


Featuring the big Song Hit 
“SMOKE GETS IN YOUR EYES" 

A New Musical Comedy poy 
JEROME KERN & OTTO HARBACH 
New Amsterdam, W. 42 St. Evs, 8:40, Mats. 2:30 
Eves. $i to $3. Mats. Wed. & Sat., 50e to $2.50 


EXTRA MATINEE 


SEATS NOW—Proceeds Actors Fund 
“ee RTNEY BU RR Presents 


‘SAILOR. BEWARE! ction 


The Uproarious Naval Comedy 
LYCEUM Thea., 45 St., E. of B’y. Evs.8:40 
EVERY EVE. 200 ORCH. SEATS AT 82. 
TOMORROW MAT. BEST SEATS $2.00 
252 GOOD SEATS SOc ALL -L_ PERFORMANCES 








Dwight Deere Wiman & Tom \ Weatherly present 


SHE LOVES ME NOT 


The Season’s Comedy Smash Hit 
by HOWARD LINDSAY 
Adapted from Edward Hope’s novel 
| 46th ST, THEA., W. of B’way. LA, 4-1219 


5 5] to $3 ee ee 50° to 39 


‘JHE DRUNKARD 


Barnum’s Hilarious Revivai 
AMERICAN MUSIO HALL, 141 E, 55th St, 
Evgs. (incl. Sunday) $1.65—Free Beer. 





IT —[> LAURENCE RIVERS, Inc., presents 


e PURSUIT of HAPPINESS 


“Delightful comedy on Bundling.’’—Journal 
AVON Theatre, 45 St., W. of B'way. CHI. 4-7860 


Evs. 8:45, $1 te $2.50. Mats. Thurs. & Sat.,75¢-$2. 





‘TI HE SHATTERED LAMP “43 


The Sensational Dramatic Hit! TIMES 
with GUY BATES POST, EFFIE SHANNON 
MAXINE ELLIOTT’S Th., 39th, E.of B'way 

Eves. 8:50. Last Matinee Tomorrow 





Max Gordon presents 
GLADYS ADRIANNE RAYMOND 


COOPER ALLEN MASSEY 


‘THE SHINING HOUR 


A New Play by KEITH WINTER 
BOOTH Theatre. W. 45 St. Eves. 8:40 
Matinees Thursday and Saturday, 2:30 


| HE WIND and THE RAIN 
FRANK LAWTON & ROSE HOBART 
‘A charming evening.'’—Brown, Post 


RITZ, W. 48, Evs. 8:40, Mats. Wed. & Sat. 


Tosacco ROAD 








A New Play by JACK KIRKLAND 
Based on Erskine Caldwell’s Novel 


48th ST. THEATRE. E. of Bway. Fvs. 8:30 
MATINEES TOMOR’'W & WE D., 50¢ to $2 


LAST 3 TIMES 


YELLOW JACK. 


8:35. ss. 8:35. Last } Matinee sat. 2 235 


BROADHURST Thea.. 44 St.W of B’ way | MARTIN BECK THEATRE, 45 St.. W. of 8 Ave. 


Matinees Wednesday and Saturday. 2:40. 
~~ HBLEN FRANCES EDITH 


GAHAGAN STARR BARRETT) 


7. IEGFELD FOLLIES 


with FANNIE BRICE 


in Dan Totheroh’s play about the Brontes wii Lie & EUGENE HOWARD, EVERETT MAR- 
OOR BORN with GLENN | SHALL. JANE FROMAN. PATRICIA BOWMAN, 
ANDERS  ViILMA & BUDDY ESSEN. DON ROSS. OLIVER 

J 


"Excellent play.finely acted. '—Lockridge, Sun 


WAKEFIELD, CHERRY & 
PLAYHOUSE, 48th St., E, of B’way, Eve. 8:50) WINTER GARDEN, Bw 


UNE PREISSER. 
An and 50th. Evgs. 8:30 | 


50c to $3. Mats.Wed. & Sat.,2:45, 50c to $2 | Matinees Thursday Saturday 2:30 





PHOTOPL AY: $. 





ALL NEW! ALL-THRILLING! 


*Terzan"— Man ©’ Love of 


TAN 4». 


MAT y had 


JOHNNY WEISSMULLER 
MAUREEN O'SULLIVAN 


A Metre-Geldwyn. Mayer Pr 


Further adventures of 


The RimACS t= 
DAVEJONESs co 


a 





MONTGOMERY 
RIPTIDE 


“A Woman's Conflicting Emotions” 





HERBERT MARSHALL 
MRS. PATRICK CAMPBELL 


A Metro-Goldwyn-Mayer Picture 


Congratulations Miss Shearer! All New 
York 1s talking about your most bril- 
lant performance since’ The Divorcee, 











Warner Bros. 




















t with KAY FRANCIS « 
DICK POWELL 
HAL LE ROY 


AL JOLSON 

DOLORES DEL- RIO 
RICARDO CORTEZ 
and Beauty Chorus of 600 Girls 


at LOEW'S 


Today, Saturday, Sunday, Monday 
April 20, 21, 22,23 
*ZIEGFELD, S4ch Street and 6th Avenue 
COMMODORE, 6th Street & 2nd Avenue 


*DELANCEY,, «et Suffolk Street 
*SHERIDAN, i2th Street & 7th Avenue 
116th St., Between Lenox & Tth Avenues 
"Ne More Wemen’’) 
VICTORIA, 125th Streee W 
“Ne More Wemen’’) 
160th Street and Broadway 








NEAR YOUR 


Saturday, Sunday, 
” Aprit 20, 21, 22, 
*TRIBORO, Sieinway Avenue, Astoria 
"NEW ROCHELLE, Loew's Main Straet 
"MOUNT VERNON, Loews 
“YONKERS, Loew's South Broadway 
WHITE PLAINS 


+ Loew's State 
(plus Come to Dinner’ a satire on“ ’ 








Today, Sat., Sun. 
42nd STREET, at Lexington Avenue 


Come Ow Marines 


Aprilt 20, 241,22 


SS 
Teday, Saturday April 20, 21 
wd & Lexington Av enews 


*KINGS, Fietbush & Tilden Aves., 
*PITKIN, Pitkin & Saratoga Aves., 


"* Charley Chase Comedy * (Hemen Side of 


the News Series with Edwia C. Hill) 











That GENTLEMAN, 
SCHOLAR AND 
LOVER! Hot-cha! 





NEAR YOUR 
HOME 


Today, Saturday, Sunday, Monday — Aprit 20, 21, 22, 23 


*KAMEO. FP’ kway & Nos'nd Ave 
*ORIENTAL, Sé6th St. and 18th Ave 
*PREMIER, Sutter Ave. Hinsdale St 
*WILLARD, Woodhaven, Long lalend 
*P LAZA, Corona, L 
*PROSPECT, Main Street, Flashing 


Today,Sat.Sun., Apr. 20, 21,22 
*LINCOLN SQ., toch Se. & B’ way 
t7th AVENUE, et 124th Street 


tINWOOD, Dyckmen St * Pest Av 


*B'WAY, B wey at Myrtle, B’kiye 
“WOODSIDE, R'velt. Av. & Sth Se 


(Silly Symphony in Color) 
"* gad ‘Funny Little Bunnies” 





tBOULEVARD, & Wear 
(plus Vaudeville) 
*BURLAND, 985 Prospect Ave., Bx. 
*BURNSIDE, ot Walton Ave,, Bx 
“FAIRMOUNT, Tremont Ave., 
*GRAND, P’ham Rd & Jerome Ave 
*NATIONAL, i49th Se. & Bergea Av 
*167th Street, Jerome Avenue, Bx 
“ALPINE, 69h St. & Sth Ave., Bkiya 
“BEDFORD, Beat'd@ Bergen Bkiya 
*CONEY ISLAND, Surf & Stilwell 
*46th St., New Utrecht Av., Bhlyn 
TGATES, Gates Av. & B' way, Bilyn. 
(plus Vaudeville) 








CS rere 










Ante REE) aE, 








"Come te Disuer’’ 
(Silly Symphony in Color) 


t' "Funny Little Bunnies”’ 















AMUSEMENTS. 


VARI 


Mats. 40c Evs. 50c 


Mats. Daily 40¢ to 75¢ 
Evs.50¢-$1.50, plus tax 


CASINO Theatre 


50th&7th. COI.5-6357 


40, GLORIOUS GIRLS | 


PE RFORMANCE S 


ETIES 


“UNION PACIFIC” *GEORGE JESSEL 


by Archibald 


and Leonide Massine 


_ r a — sailing next 


*The DE MARCOS 
*JUNE KNIGHT 
* j. Harold MURRAY 


By Pepular Demand 


*RITZ BROS. 


will be given, 


MONTE BALLET 
RUSSE 


NEXT WED. EVE., Apr. 25 
also THURS, EVE., T E 








LOTT RE a RENT ARNE om 


BOX OFFICE OPENS N 
Seats for Premiere 
Performances 


ST. JAMES THEATRE 


44th Street West of Broadway 


EXT MONDAY 
$1.10 to 36.60 
$1.10 to $3.30 


TONIGHT, 
CONCERT “tor the BENEFIT of THE 


in lit - ao 


SOCIETY OF NEW YORK 


NY. Chamber Musie S0¢ 


CAROLYN BEEBE, bolt 


Seats $1 to $3 
W. LeRoy Coghill 


DIL HHRHOKIG- STAN 


AT CARNEGIF HALL 


TOSCANINI, 


: SOPHIE — oye ° 





M ADISON ‘SQ. GARDEN 


NOW 


ARNUM °° 
& BAILEY 


2&8 P. M. 
SUNDAYS 
Doors Upen | & 7 


INGLING 
BROS. and 


CIRCUS 


and = Than 








ALL NEW 


DF LEI T NT IFES IY ET LOIRE.” 


Seats) $1. 10 to $3 50 Tacluding Taz 
Arthur Judson, ! 


BARBIZON-PLAZA, TONIGHT, oF Me 


RISTOL 


Every Afternoon Except Saturdays 


Tickets At Garden, Macy's and Agencies 


HIPPODROME OPERA | —— 


Pasquale Amato, Director 


Tonight at 8 


, Skoog, Ferrara, Martino-Rossi 
-Hansel & Gretel 


TENNEY Mot 


THE NEW YORK TIMES ts read ' 
the homes of more women in New Y° 
City paying over $ 
any other newspaper. 
Consumer Censut-— 


Tom'w Matinee, 2:15.. 


25c, 35, 55, 83e, 99ec, 


PODROME,6 Ay.& 43 St. VAn.3-4266 
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warner Baxter a: 


U p and Cheer,” 


eA UP AND CHEER 
t wtline y Wi Ros 
T) oy Lew B&B 
. with y s s 
A by Har Mack 
sction At . 
Ha 
«rence Cromwell 
: adams 


Harly 
ga 
retary to President 
§ ’ 
a . 
" femi(ma 
-eeee Danforth and Sho 
sena Miteh: 
wick Foran 
sale 
Fetchit 


fy MORDAUNT EL 
with its adroit trave 
its pleasant tunes 


> cent quality, “St 
“weer,” the pictorial att 
- urning at the Radic 
fiall sften comes Jose 
. of what a modern 


~ van opus might be 
that there are sever 
numbers Which have 
with the bright pivot 
they have the virtue o 
entertainment. . 
Will Rogers and Phi 
ré ynsible for the f 
which met with the 
Winfield Sheehan, pro 
ef the Fox studios, « 
have “Stand Up and 
first picture to bear 
producer. That veter 
er. Ralph Spence, co 
ty dialogue, and Le' 
tay Gorney supplied t! 


hv vice 

Warner Baxter is In 
here as Lawrence 
stage producer who 


Washington by the 
take over the newly 
net post of Secretar 
ments Cromwell is 
being cbstina 


viol ‘ 
mes to his opinions 


‘ 
a girl ne 18 
for, as he explains to 
(Madge Evans), one 
assistant secretaries 
nitely in Class 10 A | 
catalogue So Miss A 


pi etty, 


1pologize for denying 
beautiful 

Once in his Wash 
Cromwell proceeds to 
by ordering dozens « 

es of chorus girl 

‘ dozen of masters 
and dozens ol! blues 
and a quart 

b yp boop a doop war! 


It is a case of brings 
the faces of the na 
them to forget the } 
depression. One of t 

I'm Laughin’,”’ ‘ 
dered by a variety of 


T eters on sk rap 
wings on the roadway 
cal numbers are We 
Red Stand Up 
Bre 1dway 4 Gone 
Take a Bow 
I t Night Together 
Way Up 1 lar 
Ar ! t} ‘ who 
derit t ’ 
t » F S 
roran ar 4 
t l ! ‘ I 
7 ly the 
A emer! ceta on 
4 4 storial commit 
member are named 
( mwell They le 
erious, but subseque 
out to be Senator 
) t who wi ‘ 
( nw office 
’ } art 
ing. One of them is 
his colleague 


uppo! 
ng for a reduction 
e, and tl 


( more or le 


} le the 
e * faces or rt 
I min an icroballe 
Even a pénguin ! 
f this film. It is fu 


that this stran; 
Antaretic goes wadd 
room wearing a hat 
Vut think how ludicr 
he bird, talking wit 
husky hot-cha voice 
Fetchit that sevis Ji 
hrunk and Siigbtly 
penguin reserves an | 
plunge int@® a tank 
riety of fish. Stepi 


dives into the tank 
pacify the bird editié 
who wants a halibut 

Every musical film 
romance and this on 


t Cromwell becor 
of the lovely Mary A 
In charge of the ch 
inmment, an angie <« 
ment which the head 
sider of great impor 
eventually discovers | 


t 


is 

The jollity of the 1 
as it develops. Cromy 
his disappointments, | 
there are flashes of h« 
filled with the joie 


as if all Hollyw 
part in this summing 
Up and Cheer 
Mr Baxter is ex 
FE.vans is charming 
Arthur Byron and Ni 
excellent in their rol 
The stage items at | 
Music Hal! include 
“pring.” with scene 
rival of Spring,” ‘‘Sp: 
““Spring’s Salon” an 
bow.” Those who a 
presentation are Luc 
oline Andrews, Ma 
Dora Rinehart Ars 
lockettes and the b: 


A Bromfield 


A MO HERO, bas 

La « romfield ‘ 
Pabst; a eet Brothe 
the Strand 


P \erre PRadier Pict 


Eggelson . wa 
It is an earnest 
*piritiess account of | 
rise and fall that the 
Strand in the film v 
sromfield’s novel. T! 
of a man who faile 
succeeded. Its impli 
are never effectively 
the sereen, are mc 
than the sober study 
Cus boy grimly sets « 
S Selfish and empty | 
Dusiness world. A/th 
Barthelmess’s faultle 
Streaked with gray 
Whatever of sadnes: 
there is in him as h 
his mother that he 
the tricky busines 
scarcely touches the | 
Pierre Radier is tt 
80n of a drunken cir 
who advances relentl 
@nd power by disca: 
Men he loves as fast 
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POE rm, 


tl a 
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THE SC REEN | STAGE ‘FILTH’ ENDED, ito ____ PHOTOPLAYS. SEN Cee oe ee kL eee aie ee ee 


‘ MOSS TELLS WOMEN | 
“The Lion Tooth Men,” strangest of all savages, with fangs like huge 
jungle monsters! 
The Elephant Burial Ground, a hidden graveyard centuries old, with a 
secret treasure of millions in ivory! 
Hideously painted cannibal warriors of the “ju-Ju" country, hungry 
MM for human flesh! 














warner Baxter as Secretary of Amusements in “Stand ——— 
Vp and Cheer,” the Radio City Music Hall Offering, |8at Adds That ‘a Fine Play, 
, , : Though It May Offend Some, 







On taGe 



































































Hens 4 , 
ithiams ne Ought Not to Be Stopped. 
prnesional Ses a ne 
RIMACS to Reviewing the problems which 
VE JONES 8c j 2 the Department of Li- A TENT AS BIG AS YELLOWSTONE PARK 
0. | . ini, n> tas ube ssa 
MADIE AND J : particular! ha of the 
RAY , a theatre Commissioner Paul Moss Cc re) U L D Ni ’ T H oO U Ss E T H E W © N D E R 
- declared yesterday at @ meeting in :, eee z 
he Women's City Club that the day = y o 
~ of I I in New Yor} H on iva io 8 
recalled: that Ye had” allowed bur Sf igs ‘ste THRILLS OF THIS ROCKETING DRAMAI! 
| i RS SP RESCUED BY THE APES! Murderous asa 
ie? j anc 1é b 
—* would thank him because they ted by renegade ivory thieves, Tarzan is carried THE OWE AND ONLY 
n Fe |already reported better business. to the tree tops by friendly apes. Herbs and 
“A fine play, even though it may . is w OHNN 
ORDAUNT BALI offend some people, ought not to leaves soothe his wounds, ¥ 
t travesty on px |be stopped Mr. Mots asserted 
| nd its ef [I'm going tb always look at the MORE THRILLING THAN EVER IN A NEW AND GREATER 
" - }i t of the producer There are 
ct = ; more clean minds in America than 
cit Musi« lot re 
etoa ncej Although pool rooms are a neces 
rr yilbe and Sar part of a cit of the size of 
he true New York as club rooms for poor 
evera trusive people, according to Mr. Moss, 
| ° e to d many, he admitted, are ‘‘nests of 
ota ea, bu crime 
f being gor On the subject of household em- 
ployment agencies he suggested 
} p I are that with the difficulty of obtain- 
ine Ng ae ant ' onie quarters 
Warner Baxter in “Stand Up and the CWA offer household jobs to 
Cheer.” the nemploved, who should be re- 
’ — te A from the rolls if they were | 
nad Cheer the ab bodied “end yet disdained this 
his name to be useful to him Joanna, his form of lab or. He estimated that 
eran wore first love inderstands him better | 40 per cent of the license hearings 
e han any of the others, and she concerned emp! oyment agencies JUNGLE LOVE! with 
Lew | nh and rries another man. despite the Among other institutions which While Tarzan’ sbrawny arms 
RY i the music and fact that he is the father of her Mr. Moss said demanded super held her close...the jungle’s 
1)i\) first child. He uses Le his well- | Vision were the public baths, espe- | , nee 
4 ris in his element to-do mistress, to promote the cap- cially in Coney Island, wherg it was = para phy rapa J per NEIL HAMILTON » PAUL CAVANAUGH 
._ & ( ' al for his first business venture | necessary to watch the admission po ae 5 a Rrealites METRO-GOLDWYN-MAYER'S Amezing New Thrill-Drama based 
IE i QP . - and later marries the daughter of charges He expressed hope for : on the characters created by EDGAR RICE BURROUGHS. Directed »* 
| Presiden a financier to insure financial | the passing of freak shops é by CEDRIC GIBBONS. Produced by BERNARD H. HYMAN 
ee ‘ backing Ons hie » eme For Mr loss touched on the licensing 
iH] etar Amuse nna’s first-born. } on. he feels | of laundrie locksmiths, massage : 
iALL no shrinkir } on! ren affection i1 later | parlors, news stands and station 
BELL Ff fill tinate when it re, and he Is the boy to | Pert _. THE AMAZING ELEPHANT BURIAL GROUND! 
. i . If he te chool and befrien him lavishly “T have no obijection.”® he said of ws * 1 h h hi I ded 
| Mel ~ Se | | ue navn ethnds, “te badaeatnes Oi For centuries...elephants have come to this secluded grove. 
. M ent and Pierre's stock manip- | @Dv kind being publ ish aa but I do Through some weird instinct, they have made it their ¢. 
f doz tions bring about his own col- | object to h ng 8 me of them 08 graveyard. Millions in ivory lay upon the ground. “< 
‘ 6 he return« empty-handed to ‘ ) J g mudi norougnl 
= comin Sieh tie tek ldren are going to Ze, Already, white renegades had tried to murder 
\ isly in hi h Tarzan, to possess this fabulous treasure! 
s. ¢ e f fe Ww rkn x6 f the 
Pe a, although she i Ted ay's Free Plays. 
fc t} « i t ant woman in The 0 be given today by 
of 4 bat ately f ~~ a . tat - ; T “td oles the works division of the Depart- 
f rl one aixt! . ymnpetently if momewhat morose rue Wweseery Ste 
| » Se} 199 1.540 Amsterdam Ave 
! vcted in the leading réles by M even Keys to Baldpate,’ AND FIGHT! 
- HAND-T0-H 






The gleaming teeth of the 
lioness were close to his 
throat! Was this to be 
the end. 















ON THE STAGE mors 5°. GALARADIO SHOW aan aiainn 
JAMES MELTON | « THREE PICKENS | Added Attraction 
Radio's Foremost Tenor SISTERS OF SISTERS The Popular Announcer 

RICHARD HIMBER| THE SKILLET’ | .......00, fom Georsia JAMES 


Sin in oey Masa | (EDDIE & RALPH) | geauves and TovA | WALLINGTON 





aR YOUR) 
HOME | 


con Seren 



























| BROOKLYN. BROOKLYN. 







t 
New York’s Happies 
Thrilled to New 


Happiest Hit! 


Te M fa ' 
ad ‘ ewd : 
oJ 
t ‘ 
t e € rs A 
} a r f The e an 
I . F t ” F 
é tribute good performance 7 E Taming of the 
r ‘ ss ‘ . BAK. > West 168th 
‘ ¢ _ t fanhattan, The Fa Guy," at 7 
ag? Pare Another Military Comedy. Coes Parish House, Maspeth 
. * 4 ry. The Late Christopher Bean al 
‘ f b R? | ’ erma t ‘ 
t I I re ‘ ciation of Public School 42 
‘ 7 f -iree Vanh tar The 
P ‘ r maligna s OMwellines n4 Grand 
‘ ‘ e j Al ine et T I , at & ' 
4 Din . ang _—om antit ¢ ement SS Fase Third | 
‘ rer at the ‘ . € Ma actan, Tommy,”’ at 8:30 } | 
Spee A. sain, 50 septate es al — 
; Rp vet hs igs Sain ig ey PHOTOPLAYS 
, y : , i r and hi sfficer observe the 7 J il a : - 
HP ‘ - mar eluvre which furn h the not 
exciting climax of this routine ay 
‘ipa , vo P ms 
ef ri | , a § 
; l Petrovitch makes the 1 t ¥ OAY. 
at tne . A my _— 4 es 









































































































































q the + . he ‘ ’ 
‘ wre nm th York S 
he A n dialect is 
the 100 per t mil! tarism 
ted by a isiting Prussian 
’ - : There are many rather obvious 
i Ww - ‘ me " k work at a ' 
— , se e : ’ nate re calcu 
a Ste + a . 
. ose pe set aay H S 
é r Ar Oop} rtunity to < 
a tank containing & SCREEN NOTES. She knew too much about men 
fish Stepin Fetchit also! pavyid ©, Selznick, Metro-Gold ... too little about love! 
. eking | \ Mayer producer, who is now at 
' ®: Pinas \\ 
‘ n Jurante k a n version of ‘‘Davi 
and tatemined f must have ital ween cee van bree grec geen .in an original comedy 
“rash —~ a , adnate = HB -_ main ji earch of I nglish talent for the * playlet by George Haight 
_ tolend Mary A who Mire. Watrick Camssatl. @hast Ee G& z. Be . Directed by H. C Potter 
reet. Flashis f the ¢ ldrer ente ; creen role was it Riptide.’ , ‘ 
Apr. 20,21,22 ngle of the dey art heen assigned a role with Con- oe WITCHELL > t Pict with 
cots tn. tnd an nad done fat one : ad ee oe ee ae cm A Paoraomoun icture wi ary 
—- ) great importance, but he| shall in the new film version of x and STEPIN are VICTOR McLAGLEN + DOROTHY DELL Hear Miss Swanson sing 
nen 8 7 discovers how wrong he) «The Green Hat.” _ pers A FOX PIC “PRESTON FOSTER + ALISON SKIPWORTH See her newly created gowns 
My: +, Bkly ty of the filn iners , ‘ Tee r " re feat ——- Cor : ince ° er . 
‘ome * pare: ~ elo} Cromwe may have | oy 1 I o Firebrar d "h ; a a he On the Stage 
oy ay * ppointments, but in the end] ¢itin ehanced ty: The ay - : 
» yee ? sereene | ee The Affairs of A musical extravaganza 
De de ee even! «tarzan afd His Mate,” with eof Springtime in four 
had taken) Johnny Weissmuller and Maureer . . 
g up of “Stand! O'Sullivan, will open at the Capitol beautiful scenes with the 
— sacinih. Steen ak inks <ciien: tialia entire Music Hall cast of 
charming. James Dunn. | ragien and Dorothy Dell, will begin 500 talented entertainers 
aT Rei DI e are an engager ne t the Paramount e 
tennn Ot the Metts Gly |-e ak, eee RADIO CITY SYMPHONY 
‘Kk & Ml Rg ey U'll Tell the World,” with Lee ewer s 4th srengiony ' 
dnc Spring’s Melods at oie petting + od ee , There's only one way te 
Ri en : an ; rhe are Kav } uncis Ww appeal posite : beot a love chiseler: . 
KNI oH o appear in this! Lesite H peat 1 in the F Jae 2 yn . awallow your erias : 
a Margare a hart’s “British Agent.” _ pity ee | and fight. 
- — . Arschansky tne Alex W lee mak his : oes 2% a 
BRO! Pe acm > aan | TODAY arijs00.m. 
ra r re , tne Rivoli nex Wednesday n he 
4 er banete Piles . " . ttle Gar . | 
Bromfield Novel. a — By oad Se a “ “| ANEW Lee Tracy in His His Breeziest Role 
‘ with “We're Not Dres 2. . Wisecracking His Way Through 
“ At to the Biggest Hit of His Career! 
_ ene PHOTOPLAYS 
Nr o it - — * 
} - 2 ” _— rea . STARTS TOMORROW AT NOON in the RKO- Radio Picture 
Sinton | leridge 1} A GORGEOUS JOURNEY! an 
|| | PARIS PYRENEES—BIARRITZ gM ; 
a + || MADR ID - SEVILLE -R NDA- CADIZ in ine 
' ; iB : with PAY 
Ke ting French Musical Sereen Romance #, min Mimic t Tim? 
(sic $00) aie: ADIEU LES i" 3st acti & ten NEW YORK 3: 
. M . hie i IT 
, ? Saath v rE te Gate Ham Seats Goon ey, lena TE BROs. 
acct, are | BEAUX JOURS” 225, [JM canna" ena van \ GLORIA STUART BSE Roy 6 Snap 
1» Psan Sune af Weekes tadies’s GABIN LEWIS and VAN ine~2 
terpenes Radier® ||". cxeign smmeee Lewis and VAN Y ROGER PRYOR oie Bays | eee eee ener 
the film vers I f 5 >" HW ST. PLAYA SE |Cont.Noon 4) 5° tet —A Universal Picture — ABELLO g a His oO ~ 7 NK an Wa se \wroe % P ¢ er 
SYMPHONY ngredtees Tye t} ewill’ ne “athe tn ‘ot the Wo ad g .: YOUNG, WORTH & WYLE ALBEE SQUARE BROOKLYN RCH. ; ? THE CENTER THEATRE * | h 
' MM L Se ee oe | ae TDWYN MAYERS GIANT 'VAN CELLO “oe apa —— » 49th seh a ren Sens it wat )) 
NI, conductor effectively dramatized on : ' me |; GAE FOSTER GIRLS + he ell ' 5. BE F' ZASU PTASU PITTS a Great Cant RO) KEN nglish Diriogue Titles |! ))) et Times Today y 
are more mportant ] | Pinan ale ae “SING AND LIKE IT” || Aleec—Letest EXCLUSIVE SOVIET news HH “T BELIEVED IN YOU” i 
— aon alien et ieee mo eile hy 3. WESLEY EDDY — lasts ICENSE 7 Flatbu-hatNevine Stage-ZELBA SANTLEY ||L ACME THEA. (4th St. & UNION sauces | Kt } 
oe Se ie aula ean Oe AND GANG 253 ¢ 35c'2 ¢ 55¢ fen LIC _ BKLYN — Bert Frohman—Revue—Others sha Beles — Recemery Anes & 
. - be ma’ ‘ ‘ a a y oo ’ F a} . re vr ING * . Retailers, Wholesalers—Brewers, Distillers 25e to 5 om, ——— — —s) j . - . J it 
“ 3 empty s eSS In ‘ eS > , quired by ‘aw — =—_—_—_—_—_—_—_—__ ” ; - j ») Starts Tomorrow th 
NIGHT, 8 F mM. w 3 ; Ml } gh Ri : a . sé , <n e & "Lackawanna - 1000 “Without an Equal.” | GE ORGE ARL ISS in ) FR. ANK BUCK’ s i 
[ O with gr y at the end . wats > s Bve.5e 2! - ae 1| Senn ‘Y and JACK OAKIE t 07 NOTH om se. weg © qn) Ly age + — For direct presentation of all the The HOU yok of ane r heehee Kt “WILD CARGO” i 
rol hat cnt ff PAUL MUNI , ff, ]/“LOORING FOR TROUBLE” | cWSGE Ma eae) So So ror Reaieieaisiier|@ WILD CARGO" 
—— ' + tn hen fathead te ri erion B'wAY & ruc he | Doors Open RIV 'OLI 20th Century eee eos Lesingt . Clty New Yor aunty portance in all fields of human con- Ome. & Bele 3:00--000s 
+s roe > ain 44th ST. || y un'w-— Pas! Robes E 3 ste); yp comer, || 020 A. @ Pleture =| New York SeeBer BREWING CO. b th 1g | Bway at dotn ao o  gants. _icneaps Gets. sag 
Ss oer “ . ” — : ‘Ving 1 Little el ARNE GIE ay“ aC > a! UNITE ED ARTISTS B WAY at 49th st 405 Leringtes Av. “ 6. cern and in all parts of the ee I *. i... . . te 3 RKO [REXE DUNNE te 
New York s the audience 8 : . Sle te, pate Bee SUEIKE ie besake cives that License Me. ML1518 , ' : - 
r hoster han Radier s the illegitimate ef > ae! ~ . t A B’WAY CONTINUOUS r as nec ‘ aaa Po une 4% signed to sell Wine The New York Times , ne d lyst! east Sal bch. Astonia 50 ST ALACE THIS MAM 18 GINE 
A r R. } ° irunken cir s performer Starring L. AZ A 8th dt Radis ay B- AYPAIR * 4 7th POP * PRI CES and Liquor at rete , os a Hotel << “a ae8 without am equal here or abroad im Smartest Fr ie Teenie ‘ “> REO Vaudevwtle~ 
ensus v nese paleithoanhe tm, eaten KEM}? ' KRSAS, FILM 3 @ Alcoholic Beverage ‘ ane ‘en 9 — al ; MC SUN. | oe Broadway JAMES BARTON 
= j 2 “lke - Ae y ( { KA : H. \RINE HEPBU RN 7 LIKE IT THAT WAY Lexi gon Ar. City New York, Coy at | our day.—THE BALTIMORE SU ANN A "STEN NANA por poy and other RKO Acts 
Q ts vy Pagina SPITFIRE” ee ae pak ay a. ¥v.@ —Advt ec UNTIL 6 P.M. & AFTER 10 P.M. 
e loves as fast as they cease Coming—“20 MILLION ELMS: . ' ROGER PRYOR—GLORIA STUART . ' 











1, SOCIAL NEWS 


HELEN W. KELLOGG 
PLANS HER BRIDAL 


New York Girl's Marriage to| 
Maitland A. Edey Will Take 
in Grace Church. 


“Sasaki 





my Ms ANN E. MOORE 





‘Dobbs Ferry Girl to Be Wed 
to Hubert Strange Dunning, 


Place a Princeton Alumnus. 





WEDDING SET FOR APRIL 24) NUPTIALS WILL BE IN JUNE 


a gee eg ge 








| a | eens 2 ERAS 
Beatrice Kellogg Will Be a Bride-to-Be Is a Granddaughter 
of Honor—Samuel Cochran 1} of Former Manhattan Railway 
Will Serve as Best Man. i} Head, Alfred Skitt. 
1 | po iad 
' 

Pls } } pleted a i Special to THe New Yorx Times 
ene ape Memis a Maco Sates | DOBBS FERRY, N. Y., April 19 
a 7: tab ST eae —Mrs. Lawrence Moore of Dobbs 
Maitian< rmstron cdey fo hel : 

; ; 4 ies ves } Ferry announced today the en- 
ce en mann oo ee ne gagement of her daughter, Miss 
fterno« ‘ A ry 9 : 

— oe ; on = 09 i Ann Elizabeth Moore, tc Hubert 
Stonat akiato: = aaa if Strange Dunning, son of Mr. and 

Ton ' san Mrs. James Hubert Dunning of 350 

Miss Kellogg, who is a daughter West Fifty-seventh Street, New 
of Mr. and Mrs. Morris W. Kellogg, | § York City 
ee ee eee ee F. The wedding will take place in 
W. Kellogg, for maid of honor.] } a 

er other attendants ill be Mrs . 

. Mt M - Sige rove: Miss Moore is a granddaughter 
A AVNnarc irs orn s . 
* " ‘ M * H of Alfred Skitt of Yonkers, former 
ma - oa ‘ ~“e : ‘Sites . ofan. } president of the Manhattan Rail- 
am ae = D ey; 2 a t way Company. She attended the 
a , ao | age Se ans f a Masters School at Dobbs Ferry and 
229 ee no ee . has studied in England and Switzer- 
Pee land 

Mr dey, who is the son of M - } : 

Alt ; “ si d the te oe aes t Mr. Dunning attended the Prince- 

e, ne eo ; f + at ton Preparatory School and Prince- 
_t ro oon seasgr-em os ton University and is in the real 
mat MOT ers ie ias cnosen 

estate business with his father. 
Herbert J. Potts, Henry Kennedy, |? —- Beard 
Stephen Blodgett, Robert Miller, | 
Henry Cochran, Alan Breed, Sey-|! Other Py 
mour Perkins and Charles Truitt it 

The Rev. Dr. W. Russell Bowie, 
the rector, will perform the cere Photo by Koshiba, Miller—Jackson. 
mony and will be assisted by the cars wm y \ , Special to THe New York Times 
aw’ Temahd Abdstele. gecter of the ENGAGED TO W. E. S. GRISWOLD JR. NORTHPORT, L. I, April 19 
Church of the Ascension. Miss Caroline Lane Marsh, who is engaged to William E. S. Griswold | Mr, and Mrs. N. Edward Miller to- 

A reception will follow at the : *dward Lea Marsh of | 48yY announced the engagement of 
home of Mr. and Mes. Kellogg, 14/2" Miss Marsh is the daughter of Mr. and Mrs. Edward an Marsh of) cir daughter, Mise Bleancre Ee- 
Sast Seventy-second Street Old Lyme, Conn, Mr. Griswold, a son of Mr. and Mrs. William E. 8.) tee Miter, to Edgar Newman 


Griswold of this city, is a descendant of five Colonial Governors of 


Connecticut. 


Jackson, son of the Rey. and Mrs. 
Edgar S. Jackson of Bay Shore. 
Mr. Jackson is a student pastor 
of the Centerport Methodist Epis- 
copal Church, having been assigned 
here last May. He was a graduate 


Other Wedding Plans 


Reading—Hudson. 





FILM SHOWING T0 AID MAURICE FATIOS GIVE. 


























| 
Mi Jleanor Du Bois Reading of , , Ba 
gon | ’ awent ; ntl Street T A DINNER IN FLORIDA from Ohio Wesleyan University 
i . nty-ninth : p : : > : 
~ ' fM and MM: Tohn P NEEDY MEN TONIGH and is a member of Beta Signa 
Re of ] ens Ny a Tau, social fraternity, and Phi Mu 
- - a Me ti Og 5 Alpha, national honorary musical 
be married t John Barrows Hud 7 Ae : 
be married to John Barrows Hua- Stadio of Captain Pafilieff Will Mrs. ieee H. Renal we S| scctaralie. - Ak wedge te le bat 
I ) . « morrow if 4 
= - na dent at Drew Theological Seminary 
Union Theological Seminary. Their Be Scene of Benefit for the | Arthur S. Roches Are Others (of \ieaison, N. J 
engagement is announced evera a ‘= os 
weeks ago. They obtained theit Chrystie Street House. Entertaining at Palm Beach. Reitedcltnater. 
marriage cense yesterday at the » 
Municipal B ng ‘ 8 iW: 2 The engagement has been an- 
A private showing of the film ‘‘A Special to THE New YorK TIMES nounced of Miss Alys Leffler, 
Tarbox—Booth. Hunter's Dav” by Alexander Zea-. PALM BEACH, Fia., April 19.—| daughter of Mrs. Jacob O. Leffler 
“ ue New York ' mel tonight at the studio of Cap- Mr. and Mrs. Maurice Fatio enter- of 25 East Seventy-seventh Street 
GREENWICH, ¢ ; A 19 tain Viadin Pufilieff. 3 East Fifty-| tained with a dinner at their resi- ~ 3g mae Raggy Mr. gpg eo 
‘ ' ) er of | © acim pERESU EE, © ee . , Kupfer, son of Mrs. Emil Kup- 
M e Tarbox sughter 7? . . atie dence tonight. Their guests in- P ae PP eee F 
DD My cerry FR Tarh second Street, will aid the Chrystie a Pips fer, also of this city, and the late 
y has completed plans for Street Hous cluded Grand Duke Dmitri and yy, Kupfer 
' 3 1e ( ia? ( . ‘ Ou rs a . ° 
he ; = Curtis R ge ° P st i . + , .,| Princess Anna Ilynski, Mr. and i 
le! i i ] s ot! yt roceec v further th vor I . . 
New Britain on Ma: hy The care aan pha . © work © J. Gordon Douglas, Mr. and Mrs. Johnson—Ringland. 
mony will t lade in the , tt institution, founded in 1898, to) 7. Leonard Replogle, Mr. and Mrs. Mr. and Mrs. Francis M. John 
) Ane i r n raraer . i » ant z s. ancis 3 JO - 
at thea Tashan } ote ae a M provide t anal Gatiaintien tien dames | Cheamtien Mikes damaae ake, eam ada, son of Oswezo, N Y. have an- 
~ Sip . ; ~ roa : nae: Okan xm e4¢e a 2 2 >. itington, Mrs. George ~~* : | Acad Ite —— nts 
The Re r, Frank M townley, between t ag of 16 and 30 who tobert I Hus . 6 on wh : F nounced to friends here the engage- 
et ‘ + ¥ ‘ . rch re without wor homeless or are Stevenson Fenton, Mrs guentin ¢ anch * Miss Fan- 
re ne ( ch, are without work, home! Feitner and Captain Alastair Mc- ment of their daughter, Miss Fan 
Pr yn, will officiate on parole or probation tr ¢ sh cers Air tas satay 2 nie Masters Johnson, to Joseph 
M 1 « of ‘ 4 . . 1tosn. > >; ole ic " , : 
Ror well M : ew Bri : Kenneth McEwen is president of Mrs. James H. Kennedy was hos- ratt “ye =a! of var ® ity. _ = 
f Joh cnox ip o , rr, and Mrs sep j igiand, 
Ne Yor) oa aa a bri i the board of trustees of the organ- tess tonight at a > mage at Ken- | ° “sd oo euwess ae oe 
¢ izatior Serving with him are lewinai for Mr. and Mrs. John Shep- | #'5 , A 
anect will be tn atte ant and ers ; — ro ard Jr Mr and Mrs George fp Miss Johnson attended the Mas- 
Carol Moore, niece of M Tarbox, Mrs. L. H. Pau! Chay Mrs. Hermar seine, Pages ip Mrs ’ Ea : il ‘'ters School in Dobbs Ferry. M1: 
, P ; : . wae aan Mrs. Robert H. White. Luke | White, Dr. and Mrs. Edmund Le}. : : hey 
will be the flower gi Phe best | | an Tees Tit eine ohn H.| Roy Dow, Dr. and Mrs. Hobart En- Ringland attended Phillips Andover 
man w be James S. Tatman of |, « Robert H. White, Kenneth D dicott uae: + Be and Mrs. John | 2nd Yale. He is now with the New 
ew Yor H er Stel Francis Geer, 8. & : : ae aga greet eh e y. 
- r — ied the Pack-/ W4 alker, lennefrund, Lawrence Robert Bryden and Mr. and Mrs. York Telephon Compan 
f ( ‘ "Seat : r 4 i i. Marks and "yews Morris Carnocnan. Nathan D. Bill. 
ra ‘ if iAif¢ iUut ar ne 
aaenmiehs A on Aly Boot} Mr. and Mrs. Arthur Somers) PLAN DINNER MUSICALE. 
, ‘ cn j aa ny wil ,00LN ta o . 
who is the s of William Booth of LECTURE ON HERBS GIVEN. Roc he were dinner hosts at thei 
rits and the late 2 villa. ; . me - 
ao Britain oe ve late — , bakes Mr. and Mrs. Horace Chase Steb- Orchestra Fund Chairmen Are 
mot : was g! — ed fro - ; - 100 Women Attend Event to Ai bins departed for their home in| Guests of Mrs. Holmes at Luncheon 
) r \ ’ t g in ‘ e . 
ps 4 she ane mae 2 rn ’ Westchester Children’s Group. New York today on their yacht Pil- : 
a Bow commettes: Se he Dassen grim Mrs. Christian R. Holmes gave a 
Manufacturing Comp \ ; . ectures , . —- ' . 
& Erv Ma 4 r pan) The first of a series of lectures Mr. and Mrs. Peter H. B. Freling- | luncheon yesterday at the Waldorf- 
1 Le which will supplement the garden huysen left tonight for Morristown, | Astoria for several vice chairmen 
eo—Lee visits this vear in behalf of the|N. J., after passing the season at and group chairmen of the Phil- 
Specia New K to} a a ntvy Child: s As-| their villa 4 3 
WESTFIELD, N. J April 19 Westcheste eis a. ene . harmonic-Symphony campaigns now 
Invitations have been sent out for | sociation was given yesterday WOMEN’S CLUB ELECTS being conducted to raise $500,000 
the wedding on April 27 in St.| morning at the Cosmopolitan Club, *|to assure continuance of ; the 
Paul's Episcopal Church of Walter | 192 Fast Sixty-sixth Street, by Mrs. ae nani orchestra for three years. Final 
J. Lee, son of Mrs. Walter J. Lee! Mortimer J. Fox of Peekskill. She| Mrs. Samuel Hamilton Heads | plans were discussed for the din- 
of Westfield, and Miss Elizabeth! spoke on the beauty and utility of | Contemporary at White Plains. ner-musicale to be ay a 
Harriet Lee, daughter of Mr. and | herb Her famous herb garden : of April 30 at the Waldorf in the 
Mrs. James J. Lee, also of West-  wiii.be open in the course of the Special to The New York TIMES interests of the campaign 
field Mr. Lee isspublisher of The | garden day series WHITE PLAINS, N. Y., April 19. Among the luncheon guests were: 
Ww field I : Mrs. Fox was introduced by Mrs. Mrs. Samuel Hamilton has been MA ae itary Maxtye, A canter, dirs 
The m ror f ono! 1] 2 as > , one . oKat ‘ nson, 3} Elbridge Gerry 
y The matr M ie H , ac - aie J. H. Rossbach of White Plains, | elected president of the Contempo- | Chadwick, Mrs. Charles S. Guggenheimer 
s sister, Mrs. Harold C. Smith, » chalrms eg mn ds . Mrs, Harris R. Childs, Mrs. Bartlett Arkell 
— " her att - jants will ir oo w- of — garden _ rary Club of White Plains, succeed- | \;,.° Moritz ‘Rosenthal ‘iiss Cecil, Cowles 
er ui ' 4 r ttee out it ( . - " a ‘ _~ ~ : 
clude the Misses Carol Aiker f sae" . a ing Mrs. Crescens Hubbard Mrs. Barrett Andrews and Mrs. Ernst 
' ended Rosenfeld 
= ngf ] ot — - — ; if are ; ? 
oe Ma a - Me The second lecture will be deliv- Other . fic ors am J. os Members of the Philharmonic- 
7 iP ; . Wi ro Pres ered by Dr. H. Stuart Ortloff at Sage eo resi. Symphony Orchestra will partici- 
~ i ; oe - t , A he Re € hompson Institute, 1,086 i a ec ing pate in the musical program ar- 
+ _ —— . i " = North Broadwa Yonkers, on May a Zeige 7 re- | ranged for the forthcoming dinner. 
{ tne first of ne §s re I —e 4 : ' 16 
field will be the best man es ‘ the garden days. ear, trea 
ro The directors, each of whom Alumnae Fete Tomorrow. 
TWO INFANTS CHRISTENED marries SS Years. heads a special committee, are Members of the alumnae of the 
“ Pi cincnthcigrtp ll ope etx Mrs. Ivan Johnson, Mrs. Hugh W. Re Academy of Notre Dame de Lourdes 
Ne ROCHELLE, N. 3 Apri Ruhe, Mr Willi “kK. Mek io. E. | will hold their annual dance in b 
tuhe, Mrs illiar ‘ jehiback Mrs » fil ance in e- 
Ceremony for John W. Chambers 19 -—Mr. and Mrs. Louis Kennedy | Percy Ho ingshead Mrs. __ Phillips 5 be f ‘i i 
and George D. Biddle Jr, of 25 Maple Avenue celebrated | Nichols, Mrs. Charies A. Houstor Mrs al of the charitable enterprises 
their twenty-fifth wedding anniver- | {len B- Sikes, =. on » W. Lauckharat, | of the organization tomorrow night 
Tw ‘ gs 1 k ] e ve this evening with a dinnet Waters and Mrs. R Raker at the Plaza. 
te i: af 1 8S rhomas . . 
Cc} I he re the Fe Jr N . . ese . 
_ ne a otes Oo OCcIa clivities in eW Orr an sewnere 
tr } he firs was the infant sor 
of Mr : Mr Robert A. Cham 7 ae ; ‘s 
bers, Vv was given the t f 
yhn Wheeler for his mdétl s fan NEW YORK. | Mrs. Kenneth F. Clark of White, flower show of the Stamford Gar- 
lily. She is e former Miss Jea Lady G : has arrived at the Plains entertained yesterday in/ den Clubs, to be held on June 7 
Wheels ‘ s were M Bilt re from Montreal. honor of Lily Pons, who gave her|and 8 Mrs. Howard Chapman 
Elisabeth |! en, Bre Mot Lee H 7 ¢ 7] first concert in Westchester County heads the schedule committee. 
4 s iA riage I o WOXINR- leaaet nicht t+ the Younty ‘o> . » - 
a < ) aunt's mothe: K sg ta Herne 5S la * a + the County Centre Mr. and Mrs. Lee Wallace Gib- 
and es « Graffenried Graves “ss ‘ ~ : Vhite Plains bons of Greenwich will entertain at 
he baby is the third son at Mr. and Mi William B. Long Mrs. George Bunyard of Pelham| their home on Sunday. 
, " Af. . “ ale ‘ , ‘ re + the mhacseadar ana ire Tillianry > ny . >, 7. 
¢ th o} and Mrs han f is it the Ambassador. | and Mr Wilttam powers “ Bronx Mr. and Mrs. Henry Beale Spel- 
bers, W gave a ece i ess Ivan Pontia ~ Ky yy se og t h e formers man of Fairfield entertained at din- 
t . ) a} , . me in nonor 3s orr er ae ~ : 
t a ¢ r ark Ave ris ion the Chan se uabbis i Pell or Miss Norma | ner last night for Albert Spalding 
nue : ain t ed her mother bn oo mee Seo whose ae Wak, before Mr. Spalding’s concert at 
, ‘ ‘ > eorge ( Pi ais = > + P . 
‘ ‘ ‘ : \ 1. M 1g, at the Bar-| , ; gpd a} ve a al te * #€! the Brooklawn Country Club in 
enw 5 " ham, ts *s place n nth > . 
6 \ : \ Ge rexe “ axes | mo next mont Bridgeport, given under the aus- 
bee ¥ T’> > , he Tew “Fe elle "py y ~ > i a ‘ . 
Biddle was stene rhe ‘ - ~— P ee The New Rochelle Tennis Club! pices of the Contemporary Club. 
t s ti t s but third child 7 : - “we will hold a dance tomorrow niglt . — 
pe \s 7 hey oan at the Sa I at = Hom a a Paden . Cob, Mr. and Mrs. Francis B. Tread 
@. | . “¢> Sar Se of} Laret aa an et a oe an well of Southport will entertain at 
> is ‘ ; " ae sso ee hynengiglng opening Of | dinner tomorrow 
s f } f Pr a A ne 4 a s rtieth seasor Guilford a : 
Mrs ‘ iN. Bre ig N Alice an W give a re- Smith will serve as chairm Mr. and Mrs. Erwin M. Jennings 
Mrs idle awford } a eption this after: 1 at her home 4 dance will be given t ight at “ sreens Farms have returned 
Or ‘ e ss were the s = exingt A es Mme. the Bronxville Woman's Club. Miss aaa i month's sojourn in Scotland 
: = I englan¢ 
sors Afte ‘ here was a sma Oiga Samaroff race | Fennimore-Cooper of the _ ngland 
reception at the home of Mr. and Mrs é Hauck and Miss Westchester Children's Theatre NEW 
Mrs. Crawford H IST East Six- Josephine Hauck are at the Berk-, Guild te ge ogram of dances Miss Pegov oa gal: : 
ty-third Street. Mrs. Hill is a sist« si A large dinner will be held before aa 15S eggy Morse of Newark, 
of Mrs. Biddl Mrs. Charles Edwin W »s h the dance } r of Miss Marvy whose marriage to Gustave E 
f | Edwin Welles has ~ | Wiedenmayer will tak l April 
arrived at the Weyl from Ben Lou Philips and James Ewing, who! 5- } : eas 
MISS ANNE ADAMS BRIDE, ningt Vt will be married early next month, | 7): W@S honored last evening at a 
~ a ; Stee dinner given by Mr. and Mrs. John 
Mr. and Mrs. Walter Reising« Lone GLAND Hunter of South Orange 
al — Jom + wno were I irried ast montn ar- ’ a a 
Married to Frankiyn S. Adams at ae nthe =a eng cae dio Mr. and Mrs. Edward Howland Mr and Mrs. Harold H. Helm of 
Church of the Transfiguration. sail’ teaie tee tian” Gab ‘Bienen “anes Beco, | Cliemaidin he: wee a ae + ann Montclair will entertain tomorrow 
. } gis th sranam no are at ign rees, eveni 
Mies Ant 4 hter of | ~ g Mr singer is the for- their country home at Oyster Bay, — . 
mins 4 on Mis lea Anderson vill give a luncheon tomorrow at Miss Frances Thayer Rowles of 
M A Mrs. Ede Stone anq the Piping Rock Club, Locust Val- Montclair was the guest of honor 
Gn es Miss A S e hariles- | )¢ to celebrate the t fifth | y.., “yening at a dinner given by 
r yn = \ s : Y . Cte a ee. woe" sexniversary of their wedding Mrs. George Barker of Newark. 
son of Frank 5. Adams . es oly ' > Rape 328° ae eee ae a Miss Rowles will be wed on May 13 
ter, N. ¥ nd the late Mrs. Adams - and Mrs. Harry Haight e narcissus show of the West- to Franklin Conklin 3d 
mini pa ¢) ' , and their nie Miss Hope * Horticultural Society has been Mis — 
yesterc AY . . a > 7 postponed from next Wednesdav fiss Janet Rockwell of Montclair 
¢ the Tra " . Rev e e We } poned irom next eanesday er 
— yn an P alm I and Thursday until May 1 and 2) CD%¢rtained yesterday with a bridge 
pee = ~~ ' because of the backward growing | .¢’ Miss Charlotte Herbert, also of 
Miss ; Adams was her egies gear held in Wir, Montclair, whose marriage to Philip 
—- emo ak i 4 WESTCH weather It will be held in Win- Me 
sister's only attendant and Le STCHESTER throp Hall of the Church of the Le fercier du Quesnay will take 
Kieran was best man for M The juniors of the ninth district| advent _  } | pace May 12 
Adams f New York Federation of ae RE AS . - Mr. and Mrs. Herbert M. Ten- 
The couple will sail on Sunday , Women's . + 299 tac hai _ “is Fremont B Abrahn 1s OL », le , 
he coup! ill sai 1 Sunday on yj nen's Clubs w have their an-/,, broeck of Montclair will be hosts 
Southern cruise for their wedding nu *heon tomorrow at the Due Point was hostess yesterday ,,,.,, 1 e hosts 
a Sou rm cru » Ser taclr weeds 1g val h eon tomorrow at the 9. . pride anit tin, at hee Seen omorrow at a buffet supper in 
a © ge Se oth: >ndlguaiaalinass — names ~ — Peper ca igen reys: 3 heir home, before the Spring dance 
live iS |} spe Place : € Y e Larchmont Wo- ans 7: at the Montclair Golf Club. 
T legroom is a& member <« 1s Club w serve s hostesses 1 - + = 
“es pr a gy — tne A rome Renter ‘ h om Bere — —_ NECT CUT Miss A. Elizabeth Reese of South 
the news staff of THE ailes Frances Fernald will be Mrs. Walter E. Coe is general Orange will be hostess today at a 
Times. jim charge of the juncheon. ‘chairman of the second annual luncheon for 


those who are com- 





| Flaine 


| Emily 





BLUE-WHITE BALL 


+ ENGAGED T0 MARRY TONIGHT AT AT PLAZA 


11:30 to 2:30 a diversified entertain- | 


400 Reserve Tables for ial 
—Many Novel Features to 
Be Offered at Benefit. 


TAXI-DANCE WILL BE HELD 


Males Will Take,Part in Beauty 
Contest—Charity Selected by 
Subscribers to Gain. 


Several novel features of enter- 
tainment are offered for the second 
annual Blue and White Ball taking 
place tonight in the main ballroom 
suite of the Plaza. Net proceeds 
from the function will benefit a 
charity elected by popular vote of 
the ticketholders present at the 
ball. 

More than 400 reservations have 
been made for supper tables. From 


ment will be presented at half-hour 
intervals. Some of the divertisse- 
ments planned for the evening are 
a beauty contest of photographs, 
“Not So Long Ago,’’ and exhibi- 
tion of newspaper pictures of mem- 
bers of society; a taxi-dance contest 
and a male beauty contest of ‘‘stag- 
line habitués.’’ Noted entertainers 
will appear in the program. 
Among those who have 
tables are: 

Mrs. C, Shelby Carter, Mrs. Thomas Ter- 
bell, Mrs. George MacGregor, the Misses 
Barry, Fugenie Greenley, Barbara 
Elder, Gwendolyn Gwynne, Barbara Webb, 
Frances Reinhart, Anne Parke, Helen 
Judge, Edna Finder, Gertrude Bailey, Jane 
Ryan, Elizabeth Sinclair, Betty Schuster, 
Sally Tevis, Panchita Wall, Juliet Kelley, 
Stevens, Grace Richardson, Virginia 
Gertrude Taylor, Fay Keith, Mar 
McPherson, Pauline Gerli, Rita 
Anna _Mossare. 


taken 


Saxton, 
jorie 
LeBlanc and 


ELEANOR ROOSEVELT 


CHERRY BLOOM QUEEN 


Daughter of Assistant Secretary 
of Navy Witnesses Horse 
Show After ‘Coronation.’ 


WASHINGTON, April 
The capital 
Eleanor Roosevelt as its first cherry 


19 UP) 


today crowned Miss 
blossom queen. 

In ecclesiastical 
Dr. George F. 


the Rev. 
Dudley placed the 
Queen Eleanor’s 

led her to the 


robes 


pink 
blonde head, 


crown on 


and 


blossom-decked throne where, sur- 
rounded by her court, she spent 
the afternoon witnessing a horse 
show. 


Many a mount had cherry blos- 
as riders 
their horsemanship. 

Queen Eleanor, 
hter of the Assistant Secretary 
of the Navy, Henry L. Roosevelt 
Mrs. Roosevelt, wore pink 
coral clasps at throat and belt, and 
carried a huge muff of pink cherry 
The gowns of her ladies- 


soms braided in its mane, 
displayed 
White-« 


-rowned 
daug 


and 


blossoms. 
in-waiting were In graduated shades 
of pink, the merest blush to 
deep 

After 


from 
rose. 
brief 


horse show was on, 


the ceremony, the 
the announcer 
of 


value to the horse and mule indus- 


of events declaring it would be * 


try of the nation ”’ 
Military mounts, hunt teams, polo 
teams, work horses pranced past. 


The near-by Virginia and Maryland 
hunt clubs exhibited their packs 
of fox hounds. Daring feats were 
performed by cavalry riders, and 
society girls took the jumps. 

A colorful interlude was the en- 
trance of the Ambassador of Japan 
and Mme. Saito, the latter in a 
gorgeous Japanese costume of 
heavy apple-greenm silk, with elabo- 
rately embroidered belt. 

Mrs. Harold fckes, wife of the 
' Secretary of the Interior, the As- 
sistant Secretary of War and Mrs. 

|; Woodring, and, of course, Miss 
Roosevelt’s parents, were among 
the officials in the boxes. 


Resuiens Hoar Medanid. 


Gerald Davis gave a dinner last 
night in the Neptune Room of the 
Miss Hoar, 
daughter of Mr. Friend 
Hoar, and Anson McCook Beard, 
son of Mrs. Pierre Lorillard and 
the late Anson McCook Beard, 
whose marriage will take place the 
afternoon of April 25 at Sherry’s. 
Mr. Davis will be one of the ushers 
at the wedding. 


Pierre for Rosanne 


and Mrs. 





pleting arrangement for the annual 


eafé chantant, which will be held 
tonight at the Woman’s Club of 
Maplewood, for the benefit of the 


crippled children’s country home in 
Westfield. 


Mrs. William W. Creasey, who is 
retiring as third vice president of 
the Woman’s Club of Orange, will 
entertain at a tea on Monday. 
Guests will be board members of 
the club and members of the house 
and hostess committee, of which 


she is chairman. 


NEWPORT 

Professor William Starr Myers of 
Princeton University will be the 
first to use the auditorium in the 
new wing of the Naval War Col- 
lege. He will address the members 
of the War College there this after- 
noon, 


Mrs. James Laurens Van Alen is 
to arrive today to occupy Wake- 
hurst, her Summer home. 


The Most Rev. James De Wolf 
Perry, Presiding Bishop of the Enjis- 
copal Church, will officiate at a 
confirmation service on Sunday at 
St. George's School, of which he is 
president of the corporation. 

Mr. and Mrs. William E. Glyn 
are having Mayfield opened. 





BERMUDA. 
Mrs. John Aspegren of New York, 
who is at the Princess with her 


daughter, Miss Amy Aspegren, was 
the guest of honor at a tea given by 
Mrs. Kenneth Trimingham at 
Birdsaye, Pembroke. Among other 
guests were Mr. and Mrs. George 
A. Plimpton cf New York 


Mr. and Mrs. John Watts of New 


York gave a luncheon at the New 
Windsor recently for*Mr. and Mrs. 
Timothy ~ark and Mr. and Mrs. 


Daniel Simonds, all of Boston. 

Courtney Burr, the playwright, 
has taken The Gables, Paget, for 
three months, 


2 EAST 57th 
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Bachrach Photo. 
BANK EXAMINER’S BRIDE 


Mrs. Edwin Campsey Boal, whose 


marriage took place recently. She 
is the former Miss Charlotte Louise 
Thompson, sister of Henry Creigh- 
ton Thompson Jr. of Summit, N. J. 
Mr. Boal is an assistant national 
bank examiner. 


MISS VIRGINIA MOLER 
BECOMES A BRIDE 


Married to John C. Mayfield— 
Miss Elizabeth Adams Acts 
as Maid of Honor. 





The marriage of Miss Virginia 
Marsh Moler, daughter of Mrs. 
Walter S. Moler and the late Mr. 
Moler, to John C. Mayfield, son of 
the late Mr. and Mrs. Alexander 
W. Mayfield, whose home was in 
Houston, Texas, took place here 
yesterday afternoon in the Beek- 
man Hill Reformed Episcopal 
Church, The Rev. Dr. Howard 
Higgins, the rector, performed the 
ceremony. 

The bride wore an ensemble of 
blue crépe with hat to correspond, 


and a corsage of gardenias. She 
was attended by Miss Elizabeth 
Adams, who wore an ensemble of 


to match and a 
Clem 


brown crépe, hat 
corsage of pink camellias. 
Connell was best man. 

The ceremony was followed by a 
small reception at the home of the 
bride’s mother, 319 East Fiftieth 
Street. After a motor trip in the 
South, Mr. Mayfield and his bride 
will live at 400 East Fifty-seventh 
Street. 


Other Weddings 


- Carroll—Bailey. 


Miss Mildred Helen Bailey, daugh- 
ter of Mrs. Joseph D. Bailey of 
Seattle, Wash., was married to 
Thomas J, Carroll of this city yes- 
terday morning in St. 


by the Rev. Henry J. Pregenser. 
Miss Marie Carroll was the bride's 
only attendant, and Thomas A. 
Clarke was best man. 

A wedding breakfast followed in 
one of the private suites at the 
Vanderbilt. 


Charlot—Illenberger. 

Special to Tus NeW York TIMES 
GREENWICH, Conn., April 19 
Miss Mildred Illenberger, daughter 
of George S. lllenberger, manager 
of the Pickwick Arms Hotel here, 
was married last night to Harry E. 
Charlot of 21 East Twenty-seventh 
Street, New York. The ceremony 
was performed by Judge Edwin C. 


Thomas in Rye, N. Y., after the 
couple had obtained a marriage li- 
cense from Town Clerk Frank M. 


Lowenstein. 

The bride {s a native of Middle- 
town, N. Y. She is a graduate of 
University of Michigan. 


Mr. Charlot is a graduate of 
Princeton University and is en- 
gaged in the advertising business. 


A previous marriage ended di- 


vorce, 


in 


Schmitz—O' Neill. 
Special to THe NEW YorK TIMES. 
MILFORD, Conn., April 19.—An- 
nouncement has been made of the 
marriage of Miss Eleanor O'Neill, 
daughter of Mrs. Delle O'Neill, to 
Alexander Schmitz, son of Carl 


Schmitz of Naugatuck, in St. Gabri- 
el’s Church here yesterday. The 


Rev. Dr. John Anderson performed 
the ceremony. 

The bride is a graduate of the 
College of St. Elizabeth. The bride- 
groom attended Fordham Univer- 
sity. 


SOUTHERN SOCIETY ELECTS 


E. W. OR Succeeds P. H. 
Johnson in the Presidency. 


The New York Southern Society, 
at its annual meeting at the Wal- 
dorf-Astoria last night, elected Eu- 
gene W. Stetson, vice president of 
the Guaranty Trust Company, pres- 
ident, succeeding Percy H. John- 
son, ‘president of the Chemical 
Bank and Trust Company of New 
York. 

Other officers elected were the 
Right Rev. Ernest M. Stires, Epis- 
copal Bishop of Long Island, vice 
president; Garland Powell Peed, 
former army air pilot, secretary 
and treasurer, and the Rev. Na- 
than A. Seagle, rector of St. Ste- 
phen’s Church, chaplain. 

The executive committee was in- 
creased to be represented by every 
Southern State. The new members 
are Dr. George Bolling Lee, repre- 
senting Virginia; William S. Far- 
ish, Mississippi; Gerald A. Eubank, 


Texas, and Inman H. Payne, Lou- 
isiana. 
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ENGAGED COUPLES — 
HONORED AT DINNER 


'Mrs. J. S. Thord-Gray Hostess | 


to Elise Conley, W. B. Cox, | 


Barbara Cates, R.C. Wilkin. 


G. S. REPTONS ENTERTAIN 


Mrs. George H. Nettleton 3d Has 
a Luncheon for Mrs. James 
Rooseveit—Other Events. 


A dinner was given in the Sea- 
glade of the St. Regis by Mrs. J. 
Schaefer Thord-Gray for Miss Bar- 
bara Cates and Robert C,. Wilkin 
who will] be married on Wednesday; 
and also for Miss Elise Conley and 
W. Bingham Cox, whose engage 
ment has been announced. 

Captain and Mrs. George Seymour 
Repton gave a dinner last night in 


their apartment at the Pare Ven- 
dome. Their guests were Captain 
and Mrs. William Waters, Mr. and 
Mrs. Theodore A. Stemmler, Mr 
and Mrs. J. Lawson-Johnson, Mr 
and Mrs. Ruloff Cutten, Mr. and 
Mrs. Sanders A. Wertheim Jr., Mr: 
and Mrs. Mortimer Burnside, Mrs 
Nelson Clark, Emil Winter and 


Griswold A. Thompson 

The dinner guests of Mr. and Mrs 
William Vail Martin in the Persian 
t00om of the Plaza were Mme. Cara 
fa d’Andria, Mrs. M. Leach Shep 
herd, Edwin Hawkins and Knut 
Hedlund of Stockholm. 

In the dinner party of Miss Ger 


trude Coates at the Ambassador 
were Mr. and Mrs. Joseph Gerli, 
Mr. and Mrs. Aroldo Palanca, Miss 


Evelyn Gerli, Count Sachetti-Guilia 
and Ercole H. Locatelli, fiancé of 


the hostess. 

Mr. and Mrs. Charles L. Bon 
ham’s dinner guests at the St. Regis 
were Mr. and Mrs. Leo Krontha! 
Mrs. John A. D. Smith, Henry 


Stevenson and Ludwig Christman 


Mrs. Charles H. Thieriot gave a 
luncheon at the Ritz-Carlton for 
Mrs. Hugh Campbell Wallace, Mrs 


Robert L. Major and Miss Lucile T 
Thieriot. The luncheon guests of 
Mrs. George E. Ruppert at that 
hotel were Mrs. George Ehret, Mrs 
Edwin J. Beinecke, Mrs. Sidney V 
Smith, Mrs. Herman Cron and Mrs 
Albert Keller. 

A luncheon was given by Mrs 
George Henry Nettleton 3d at the 
Delmonico for Mrs. James Roose 
velt. The other guests were Mrs. 
James Roosevelt Roosevelt, Mrs 
Daniel R. Long, Mrs. Clarence F 
3usch and Miss Madeline Mason 


| Manheim. 


In the luncheon party of Mrs. Al- 
fred FE. Ommen at the St. Regis 
were Mrs. Howard Spencer, Mrs 
George Evans, Mrs. Irving Ben 
jamin, Mrs. John Geraty, Mrs 
Leonard Hill, Mrs. John Reed and 


Mrs. George Parmelee. 

Mrs. Henry Brewster Mack’s 
luncheon guests at the Plaza were 
Mrs. Woodford T. Stewart, Mrs 
Charles Paterno, Mrs. Walter Titus, 
Mrs. John Schoonmaker, Mrs. Al} 
bert Schaefer and Misses Katherine 
and Margaret Underhill 


Ocean Travelers 


Lord Tennyson, the 
poet, is sailing today land 
on the Cunarder Mauretania ac- 
companied by his bride, the forme: 
Mrs. Joseph William Donner of 
3uffalo. Others leaving on the ship 


grandson of 
for Eng 





for Cherbourg and Southampton 
are: 
Clifford Whitley Mr. and Mra, FE. E 
Mr. and Mrs. J. | Marshal 

Young Naunton Wayne 
Tom Webster Mr. and Mrs. Edward 
Duchess of Suther- B. Reed 

land Dr. J. Oppenheimer 
Viscount and Vis- Cecil Smith 

couness Adare Mr. and Mrs. James 
G. T. S. Stevens Truslow Adams 


The list of the Italian liner Vul- 


cania, leaving for Mediterranean 
ports, includes: 
Major E. E. Boreham ;Mr. and Mra. W. K. 
Dr. and Mrs. Donald Dunbar 

T. Atkinson Mrs. J. M. Wilson 
Giuseppe De Luca Mr. and Mrs. Edwin 
Ezio Pinza R. Lancaster 
Virgilio Lazzari Mr. and Mrs. John 
Armando Petrucci S. Thompson 
Mrs. Clyde Brown Mrs. Mary V. Reed 


Among those departing for Liver- 
pool via Queenstown on the White 


Star motor vessel Georgic are: 

Mr. and Mrs. FE. 8.| Donald S. Smith 
Bowling Mrs. R. M. Elliott 
Roberto Mendoza L. A. Knight 

H. Reeves-Smith Mr. and Mr w 
Mr. and Mrs. W. C liam Hendrie 
Owens Miss Elizabeth 
Mr. and Mrs. James Thayer 

P, Lavelle 

The American Trader of the 
American Merchant Lines, leaving 
for London, will have among her 
passengers: 
Mr. and Mrs. Frazier; Lucy Beaumont 
Hunt Miss Mary F. Smith 
Mr. and Mrs. Edward’ Mr. and Mrs. Ralph 
Barnes Rouse 
Passengers arriving today from 


Southampton via Cherbourg on the 
Cunarder Berengaria include Nor- 
man H, Davis, former United States 
Ambassador at Large, and Mrs 
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IN NEW YORK 


20 ROOMS, 6 BATHS 
5 or 6 Master Bedrooms 


ENTIRE 8th FLOOR 


Four Exposures 


516,500 


Also 9? and 10 Rooms Available 


755 PARK AVENUE 


S. E. Cor. 72nd St 
Management 
Douglas. Ellimant Co. 
15 East 49th § Plaza 3- 9200 





| ( Reduce the 
©. Elizabeth Arden 


1 Way 


Ask about Elizabeth Arden's slew 
} . 

derizing regime which removes 

surplus pounds and inches 


17-691 Filth Aveaue 


FIFTY-SEVENTH SI 
AUCTION GALLERIESIx 


“In the Center of the Art World" 
FULLER BUILDING, 2"°FLOOR 
41 EAST 57thST., NEW YORK 

SALE AT AUCTION 

TODAY AT 2 P.M. 


Also Tomorrow, same hour 


Phone PLaxze 3-58 
























FINE EARLY AMERICAN 
FURNITURE & 
DECORATIONS 


From the 


MRS. ARTHUR STEM 
MRS. PERRY JACKSON 
And other Private Collections 


The Sale will be conducted by 
MR. BENJAMIN FLAYDERMAN 
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How to Make | 
a Revolution | 
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Russian generals, Japanese states- 
men, diplomats throughout the 
world have predicted a war be- 
tween Russia and Japan for the 
past two years, but Mr. Sok« Isky, 
one of the leading authorities on 
the Far East, shows that all their 
war talk is mere wind. Read THE 
RUSSO-JAPANESE WAR 
MYTH, in the— 
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How the popular breach of prom- 
is¢ game is worked, and the path 
of fragile moothed by court 
connivance, 
from testimony in recent cases, 
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larger and more important game. 
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jor MAY. Out Today! 
17 distinct features that will be 
discussed everywhere. 

Get your copy today. 
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Belmonte was the son of 
Ga poor cobbler—and a 
weakling. Yet he revolu- 
tionized bull-fighting and 
became the idol of a na 


tion. Here is the true story 
of his hazardous, event 
ful life. 
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American Art Association 
Anderson Galleries - Ine 
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THE RENOWNED LIBRARY 


of the Late 


Reverend Doctor 


RODERICK TERRY 


Newport, Rhode Island 
PART ONE 
To be Dispersed at Public 


Sale. 


By Order of His Son 
RODERICK TERRY, JR 
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A WORLD CLASSIC IN OUR TIME 


EM Coming April 30: FIVE SILVER DAUGHTERS by Louis Golding. A 
great novel of the Modern World by the author of MAGNOLIA STREET. 
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A New York best seller first week of 
publication as reported by the Ameri- 


can News Co., Brentano's, Doubleday 
Doran Bookshops, Macy’s, Scribner's, 
Wanamaker’s and Womrath’s. 


LONG 
REMEMBER 


by 
MACKINLAY 
KANTOR 





“The only author who has written a better 
piece on the battle of Gettysburg is Abraham 


Lincoln.”— Chicago Daily News. 
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“M) yu d has not only written @ robust, vig- 
orous ovel ight out of our own soil, peopiing 
j th cleat y dr awn and \ tal people He has 
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How Odd of God 


“At a time when endless nonsense 








duction 


is being written about the Jews, | 
to the here is a rational, sympathetic, and Hi 
highly instructive book, by an ex- ! 


pert.” —Ernest Boyd. 


sii At all bookstores dus so @ MACMILLAN 
A Best Selle 


StuartChase’s|| | 


THE 
ECONOMY OF 






Best Seller 
FRANKLIN D. 


Roosevetrs 





ABUNDANCE 


Because—“No other writer 
tackles the subject with half his 
relish, nor carries the reader 
along 50 easily.”"—N. Y. Times. 


All bookstores $2.50 


MACMILLAN 


“A beck which citizess whe 








take their citizenship serlowsiy 
eanset afierd te be withest.”’ 


New York Heraid Tribune 


$2.50 a JOHN DAY book 


















rican 


What does 
this word 
mean to you? 


D the last strong 


¢ Does it stand fort 

i hold of religious autocracy-—or 

a world-wide force for moral good? 
Is it a sinister survival of the 


i Middle Ages, endangering ne 
tional | 
learning 
power tor ti 
Ing 


pposing liberty and 

greatest modern 
lerance and the uphold- 
f mora! standards? 


= 7ATICAR 


yaities 


the 





q What fe tl 
¢ truth about 
this institution whose 
history stretches from 
St. Peter * Marconi wireless 
station, from the Catacombe to the 
ra ad sta 1 of the Vatican City 

State 

¢) George Seides, famous foreign 
B espondent, author of “You 


Can't Print That and the forth 
coming “'! . Blood and Profits,” 
now answers these questions in @ 
book of which the Brooklyn Eagle 
says, “It does for the Vatican what 
Bryce’s American Commonwealth 
did for the United States.” 


George Seldes 


= 1ATICAN 


Yesterday— 
Today—Tomorrow 


HARPER & BROTHERS 











A GREAT 
NEW BOOK 


STARTS ITS 


jump a if 


SWEEP ACROSS THE LAND! 


Read what critics sdid when 
they tasted the strange mew 
flavor of this unique work 


of fiction? Something ot 
SHAKESPEARE in the scope 
of D 











nesen $ imagination, - 








Sun. “Think of BALZAC re 
written by Max Beerbohm.” 
— New Outlook “Suggests 






ANATOLE FRANCE and 
BOCCACCIO one of the 
strangest books of our day.” 

Herald-Tribunce.  Thesetales 
stand outside our century! 
Books’. “The most utterly 


out-ol-the-usual book of the 
= Posi 


Book-of-the Month Club 
selection. First printing 
7,500 exclusive of Book 


Club. Second large print- 
ing now on the press! 
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year 










by ISAK DINESEN 420 pp. $2.50 
Harrison Smith and Robert 
17 East 49 St, N. Y. 
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WARRING 


MOTORISTS 
AND SUBWAY 
RIDERS 


“On Tuesday, at 10:30 A. M., I 
will cause al! motor vehicles and 
subways in the metropolitan 















area to STOP RUNNING— 
perhaps then you will believe in 
my power.” « That was the 






message that a London editor 
tossed into the wastebasket. 
But it happened !! If you drive 

a car or ride in the subway you'll 
get a thrill—and something to 
think about—in C. 8. Forester’s 
novel of a fanatic who tried to 
contro! the world. At all book- 
stores. $2.) Published by 
LITTLE, BROWN & CO., 
Note the title— 


The Pacemahe 
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MR. BORAH’S LITTLE JOK! 

Ser B 4 vver 
must have is 
when he 
mer ix ( ~ 
or indir s 
connect W“ . g 
the Gov t sel 
for ar c eng - 
state « \ tA has not 
forgotten the Senators of other days, 
CLAY, WEBSTER, EDMUNDS MAN, 
HOAR, EVARTS, © 1 ita 
bly in the courts; but times have 
changed The sphere f the Federal 
Government has w bee arged im- 
measurably. It may almost be said to 
touch every business How 
can a Senat Representative Dele- 
gate who is a member of the bar under- 
take any civil case without a prospect 
of running into or against the Federal | 


Government at some point or other? 








flict of duties between the legislator | 
and the lawyer. Congress consists of | 
two chambers of lawyers. The Senate | 
boasts of 68; the House of 251. Mr. | 
BORAH has watched the persistent and | 
successful endeavors of these law- | 
makers to restrain, confine and fetter 
businesses, trades and livelihoods. It 
is high time, he thinks, to give these 
doctors a taste of their own medicine; 
to regulate the regulators and curb the 
So he produces his bill; gets 
nominally taken up for considera- 
with the aid of Vice President 
GARNER, on a tie vote, after unanimous 


curbers. 
it 


tion, 


consent had been howled down. Then 
came a rattling fire of protests from 
the scandalized advocates. 


Senator LOGAN, 
the 
To Mr. 
would be 


though a member 
bar, appreciated the situation. 

CLARK’S statement that it 
honest to forbid Con- 
gressmen to practice law, Mr. LOGAN | 
plied that this was exactly what he 
favor of.” Call it satire or 
Mr. BORAH put on a bDril- 
but even he could scarce- 
ly have anticipated that some of the 
lawyers put such fervor into 
their parts as Victims of an Outrage. A 
-minded statesman can be depended 


of 


more 


re 
was in 
comedy, 
liant show; 
would 


high 
upon to vote early and often for almost 


any bill to take away other people’s 
money. To propose to take away his 
chance of making some is inhuman, 


liabolical and unthinkable. 





CHANGES IN THE PUBLIC DEBT. 

The Treasury's deficit for the fiscal 
year thus far has passed the three- 
jillion mark, partly in consequence of 


the setting aside of $300,000,000 for 
the sinking fund. In effect this is only 
a matter of bookkeeping, for when the 


Government is operating with a heavy 
ficit, payments into this fund merely 
ncerease the debt in order to reduce it 

corresponding It has 


years since the sinking 


ya amount. 


been several 


fund actually “sank” something. Nev- 


ertheless, the procedure is a statutory 
irement and is worth preserving as 
urance that reduction of the debt 


will be resumed as soon as the Govern- 


requ 


an as 


ment has a genuinely balanced budget. 
The present sinking fund was estab- 
lished after the 
Victory Liberty Loan Act, 
set 
of 


war by the 


Its purpose | 


shortly 


was to aside for debt reduction | 


enough the Government’s revenues | 
each year to retire the entire funded 
war debt 1945, the 
amount representing obligations of for- 


governments. For more than a 


by except for 


elg 


n 


decade debt retirement proceeded at an | 
even more rapid rate than the sponsors | 


thea 
Liit 


of sinking fund had hoped. 
tween late Summer of 1919 and mid- 
summer of 1930 the outstanding obli- 
ations of the Treasury were reduced 
y more than $10,000,000,000. Unfor- 
tely, this came to an end in 1930. 
The depression deepened and the Treas- 
ury began to operate in the red. Dur- 
ing the last two years of the Hoover 
Administration the debt increased by 
nearly $5,000,000,000, 
by am additional $5,000,000,000 
Mr. ROOSEVELT entered office. Three 
years’ heavy deficits have almost can- 
celed the gains of the previous decade. 
The debt is now back within 2 per cent 
of the peak figure reached in 1919. 
Happily, there are two favorable cir- 
umstances which must be noted with 
respect to the $5,000,000,000 increase 
made thus far under the Roosevelt Ad- 
One is the fact that the 
Treasury has borrowed partly in order 
to build up a large cash balance and 
that this is now larger by $1,500,000,000 
than on March 4 of last year. The other 
is the fact that most of the $1,300,000,- 
vent thus far in the current fiscal 
year by the RFC has gone into the pur- 


fe 
£ 
} 
t 


— 
una 


ministration, 


OOO ST 


3e- 


which 
| countries may 
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“sitions that are lovely in private life 
“into the service and conduct of the 
“ Commonwealth.” 





THE U. 8. NAVY MAN. 

Secretary SWANSON and Admiral Rop- 
MAN have taken exceptions to a paint- 
ing showing sailors on shore leave, be- 
cause it is “ not true to the navy,” Mr. 
SWANSON admitted that it was “ right 
artistic,” but criticized it as indicating 
“all the derelictions of the navy and 
none of its virtues.” “Such a pitture,” 
wrote Admiral RopMAN in a letter to 
the Secretary, “is utterly misleading 
“and gives the public not only an er- 
“roneous idea of the behavior of our 
“men, but is, in fact, diametrically op- 
“posed to conditions which actually 
“ exist.” 

The American man-of-war’s man is 
not addicted to sprees on shore. 
does not seek a row or a collision with 
the police. At times he may get into 





He | 


trouble; but he knows he is expected | 


to behave himself, and that if he 


doesn’t he will probably be reported | o¢ southern manufacturers heard the 


and have to pay the penalty. 

There are some forty primary re- 
cruiting stations in the country, all in 
charge of competent officers, assisted 
by picked enlisted men. The requisites 
for enlistment are a sound body, a fair 
education and good character. “ Not 


so many years ago,” says Rear Admiral | 


UPHAM, “the man with a sixth-grade 
“education found no difficulty in en- 
“tering the navy. Now his chances are 
“slim indeed.” While the navy is not a 
floating university, it provides academic 


| mined disapproval.’”’ 


courses. The conduct of the sailor 
is under sympathetic scrutiny. Merit 
will make him a petty officer. He may 


aspire to an appointment to Annapolis. 
A pension rewards good service. He 
bears little resemblance to the sailor 
of the wooden ship period. 





“THE LADY WITH THE LAMP.” 

As GEORGE E. VINCENT made clear in 
his address at the meeting in behalf of 
the Florence Nightingale International 
Foundation, she was no delicate, gentle 
She 
was imperious in her rule. Her heroism 
She brought order 


person of provincial experience. 


was of stern stuff. 


out of the chaos in Scutari, clothed the | 


army, and exercised dominion over the 
official powers not by sweetness and 
womanly self-abnegation, but by strict 
method, by severe discipline and by 
“the fixed determination of an indomi- 
table will.” She herself had had thor- 
oughgoing training that made her con- 
tribution ultimately international in its 
scope and service. 

So it is that 
to unite in maintaining as a memorial 
to FLORENCE NIGHTINGALE a centre in 
representatives of all 
be 
vanced training in nursing. America, 
through HENRY P. DAVISON and others, 
began the development of Red Cross 
peace-time nursing activities, and the 


women 


| building and stimulating of Red Cross 


It has increased | 
since | 


Societies throughout the world. In tak- | the charge for the wrong number which 


we have received from fair-spoken ‘‘Ex- | 


ing the lead in starting the League of 
ted Cross Societies on the way, Amer- 


| ica has a major responsibility for the 


Nursing Demonstration in London with 


| which FLORENCE NIGHTINGALE’S name 


is associated and which is now to be- 


| come her memorial. 


chase of preferred bank stock and the 


will in most 
If these fig- 
ures are subtracted from the total, the 


making of loans which 


cases doubtless be repaid. 


increase 
VELT is more than cut in half. 





SAMUEL ORDWAY. 
Judge ORDWAY'S death brings to a 
a long career of devoted and dis- 
He was at 
one time or another Assistant District 
Att 
vise the tax laws, member of a com- 


} 


( 
i 


se 
tinguished public service. 
rney, member of a commission to 


re 


of the debt under Mr. ROOSE- | 


iission to investigate speculation in 
curities back in the days when 


HUGHES was Governor, Public Service | 


Commissioner, justice of the State Su- 
Court, the State 


Civil Service Commission, These offices, 


preme president of 


which he discharged with a fine sense 


f public obligation, 


show the range of 


his interests and attainments. In the 
ervals he practiced law. But the 
suse which above others commanded 


his loyalty and service throughout his 


life was civil service reform. 

He did not write the clause in the 
Sta Constitution requiring appoint- 
ments and promotions to be made for 

rit and fitness alone, “to be ascer- 

tained, so far as practicable, by ex- 
amina tions, which, so far as prac- 
shall be competitive,” but it 


was t maxim of all his endeavor, 
and no man of his generation did more 
to See that it was carried into effect. 
Since it was first adopted half a cen- 
tury ago the merit system has been | 
constantly under fire, covert or open. 
I clans, especially Tammany poli- 
ticlans, have had no use for it. Occa- 
s uly an Al Smith has risen to 
speak the truth, that “there are two 
things that don’t fit together—pat- 
ronage and economy”; but for the 
most part the enforcement of the con- 
Stitutional mandate has been left to 
volunteer efforts such as those in 


which Judge ORDWAY played such a 
conspicuous part. 

Kindly in his dealings, he was ever 
firm in the faith. Fortis, non ferox 
might well have been his motto. He 


made it his business, in the words of 


Mr, BoRAH seeks to avert the con- ' EDMUND BURKE, “to bring the dispo- | 


The students gathered there are 
“ outstanding nurses” from many coun- 
tries who remain in residence each for 
a year. 
which support is now sought is secured, 
it is expected that every country will 
be represented by one or more nurses. 
Here in New York we have special rea- 
son for sharing in this memorial enter- 
prise; for when the Medical Board of 
Bellevue Hospital was thinking of 
founding a school for nursing, a rep- 
resentative was sent by the board to 
London to confer with Miss 
INGALE regarding the plan of organiza- 
tion. Her recommendations were 


“ faithfully followed” in the establish- | 


ment of the first nurses’ training school 
in a general hospital in this country. 


Here is one world league (for fifty- | 
already repre- | 


eight countries are 
sented in the membership of the League 
of Red Cross Societies) which no Amer- 
ican can object to our entering. 
symbol should be the lamp which 
FLORENCE NIGHTINGALE carried in the 
wards of Scutari and Balaklava. 





“ CONSCIENCE OF THE PEOPLE.” 


At a by-election in an Ontario dis- 
trict on Monday the Liberal candidate 
for member of the 
ever given in that constituency. 
the 


hat 
that 


queer 


have taken especial pains among a 


body of voters in which, by the Redis- 


tribution Act, they had invited the ill 
will even of their own partisans by a 
merger of two districts, to take effect 
at the next general election. Three 
Ministers lent their prestige to their 
man. Mr. MACKENZIE KING, Liberal 
leader, was the head and front of the 
local campaign. He rejoices loudly over | 
the result and gives to it that profound 


NIGHT- | 





all nations are invited | 


gathered for ad- | 


| Wrong Number. 


filling of one vacancy in a safe Con- 
servative district, Mr. BENNETT'S party 
in the House will have in 1934 the same 
number of representatives it had in 
1930. The seven little parties in the 
House account for the remaining twen- 
ty members. The conscience of the 
people has merely restored, so far as 
the Government and the Opposition in 
the House of Commons are concerned, 
the status of 1930. 


Topics of The Times 


To a careless reader of 








Distant the papers yesterday it 
Drums ™ay have looked as though 
Rumble, the American Revolution 


and the Civil War would 
have to be fought all over again in 
connection with the New Deal. Citizens 
of Lexington, Mass., on the 159th anni- 
versary of the battle adopted resolu- 
tions of complaint against undue inter- 
ference by the Federal Government 
with the activities of a free people. 
Down in Birmingham, Ala., a meeting 


threat of secession raised by way of 
protest against the NRA policy on 
Southern wage differentials. 

A second perusal of the Lexington 
and Birmingham texts brought reas- 
surance. 
ers who fired the shot heard round the 


world made no threat of violence. They | 


merely went so far as to say that it is 
the right and duty of a free people 
when imposed upon to express ‘‘deter- 
The effervescent 





The descendants of the farm- | 


Southern orator who allowed himself to | 
get all steamed up over the thought of 


SHERMAN’S march to the 


promptly 
nonsense. 


The last serious’ threat 


One against the existence of the 
Crisis Federal Union was met and 
Met. ‘urmounted approximately 


two years ago. Some one in 
the North Dakota Legislature proposed 


sea was | 
called to order for talking | 


that the State quit the Union and take | 


with it all other good and honest States 
west of the Alleghanies, leaving the rest 
to stew in their own Wall Street juice. 
The crisis was settled without calling 
out the armed forces of the United 
States. Perhaps the leader of the 
secessionary movement 


the AAA or the PWA. 





An uptown physician who 


How has spent $3,000 in the last 
Many seven years trying to prove 
Calls? that the telephone company 


overcharges him has just won 
a jury verdict for $5.40. This is the ex- 


cess payment which his own records | 


show for a period of six months as 
against the company’s data. The Pub- 
lic Service Commission has ruled that 
the company’s bookkeeping must decide. 

With justifiable elation the successful 
plaintiff now asks why we cannot have 


| meters for telephones as we have for 


When the enlarged fund for | 
| easily accessible to him. 





Its | 


| ing a good one, 


House of Commons | 
was elected by the greatest majority | 
It is | 
Conservatives should | 


gas and electricity. But even for gas 


and electric meters the law allows a | 
fairly noticeable margin of error. Tele- | 


phoning has its own peculiar problem in 
With the best inten- 
tions in the world it may happen that 
the company does not always cancel 


cuse It, Please,’’ or into which we have 
dialed ourselves with our own lead 
pencil. 





Six or seven thousand 


Artists paintings and _ pieces 
Face of sculpture on display 
Competition. in two local art shows 


must give the profes- 
sional artist food for thought. In many 
cases it i§ the only kind of food now 
The depres- 
sion has made itself felt here more 
severely perhaps than in any other oc- 
cupation. The spectre of overproduc- 
tion looms bigger than ever with the 
entry of thousands of amateurs and 
near-amateurs into the field of art. 

It threatens to be still worse if peo- 
ple are encouraged to go in for art as 
one way of filling up the new leisure. 
This may be good educational fun for 
the individual citizen, but it 
ultimately lead to the extirpation of the 
professional artist. 


Critics of our commer- 


Economics cialized civilization have 
Versus long been complaining 
Education, bout this nation’s ‘‘vi- 
carious’ pastimes and 

recreations. They think we should play 


games instead of watching them. They 
think a man’s personality is more en- 
riched by writing a bad poem than read- 
making a poor song 
than listening to a fine one, or painting 
a mediocre canvas instead of looking 
at a fine painting. This may be so, 
but it means starvation for the profes- 
sionals who produce the good books, 
music and pictures. 

This is very much like subsistence- 
farming for the unemployed. Subsis- 
tence-farming is, on the whole, a pretty 
good way to prolong unemployment by 
keeping down the market for agricul- 
tural products and retarding farm re- 
covery. There is something wrong in 
city people being encouraged to grow 
their own food while farmers are being 


| paid to cut down the production of food. 


and fatal implication to be expected of | 


so skilled a veteran: 
It can searcely be denied that the 


verdict in South Oxford is an expres- 


sion of th 


he conscience of the people 





with respect to the subversion of 
their parliamentary institutions and 
of their desire for a change of poli- 
cies and a change of Government. 


The conscience of the people has now 
‘ . 
gone Liberal in fi 


129 
19 I 


Oa. 


ve by-elections since 
n this week's test the Govern- 

t, whether wisely or not, exposed 
itself to such interpretation as now 
flows from Mr. KING’s prophetic soul. 
He may be right. Anyway, he is fully 
entitled to chuckle. What strikes the 
outlander as curious§ is that this last 
great Liberal victory makes the party 
strength in the House of Commons ex- 
actly what it was after the general elec- 
tion of 1930. There are now 88 Liber- 
als and 136 Conservatives. After the 


ment, 
, 


> = 
a 


So there is something just a bit askew 
in urging the general public to do things 
with a brush and canvas while the pro- 
fessionals of brush and canvas sit 


| around idle. 


Figs From Sycamores. 
To the Editor of The New York Times: 

For the benefit of W. S. Middleton, 
who contributed his correction of your 
editorial on the Zaccheus-fig or syca(o)- 
more tree theme, may I state that both 
the devotees of the fig and the sycamore 
tree renditions are barking up the right 
trees? They are the same tree. 

Gerald Massey and other competent 
scholars and writers on the ancient He. 
brew Egyptian lore constantly speak of 
this biblical tree as the ‘‘sycamore-fig’”’ 
tree. It was one of the many represen- 
tative types of the Tree of Life, along 
with the ash, the persea, the tamarisk, 
the ilex (holm-oak) and others. The 
“syca(o)’’ is claimed by Massey to be 
etymologically the Greek ‘‘psyche,’”’ or 
soul. We must all climb to the upper 
branches of the Tree of Life in order 
to gain a better view of Deity, and this 
is the esoteric meaning of the incident. 

ALVIN B. KUHN. 

Elizabeth, N. J., April 14, 1934. 
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In Washington 


Silver Conference to Test 
Roosevelt's Persuasive 
Power. 





By ARTHUR KROCK. 

WASHINGTON, April 19.—Were the 
White House to show the same consid- 
eration for the House that the Bul- 
winkle committee did, it would throw 
open the silver conference next Sat- 
urday to the reporters, the sound 
photographers and the broadcasters. 
But Hollywood and the big radio ad- 
vertisers need not fear this devastat- 
ing competition. The party is to be 
private. That is a pity. For never 
will there be a better opportunity for 
the public to witness a display of eco- 
nomic theses, official responsibility, 
regional politics and monetary fanati- 
cism 

Those invited by the President to talk 
over the silver situation are so numer- 
ous and busy that the session had to 


be postponed from today to permit the | 


Senate to do its work. Some of the 
conferees are intent on silver legislation 
because mining the metal an im- 
portant home industry. Others are keen 
for it because they are convinced in- 
flationists, and the remonetization of 
silver is to them the ‘‘soundest” way 
of getting inflation. With one or two 
William Jennings Bryan’s monetary be- 
liefs are a religion. The rest of the 
conferees are opposed to the legislation. 

The President’s task is to try to save 
the faces of those who are politically 
committed, the feelings of those who 
are fanatical about silver, his fiscal 
key men from Senatorial reprisals for 
opposing a silver bill—and at the same 
time to save his own monetary policies. 
It is perhaps an understatement to call 
this a large order. Maybe it is an im- 
possible order, but the President is all 
for the attempt. He knows how to come 
down hard and be grim, But he vastly 
prefers to be agreeable and have the 
good-will of the legislators with whom 
he must work on future matters. His 
efforts to achieve this and yet to stave 
off embarrassing legislation are what 
make it a pity that the public cannot 
be in on the performance. 


is 


Roosevelt Has Upper Hand. 

If the President 
about the silver business he could be, 
so far as this item is concerned. Senator 
Thomas of Oklahoma, who is one of the 


wanted to be hard | 


leading proponents of remonetization, | 


is certain that no silver bill can sur- 
vive the President's veto. This, if the 
estimate is accurate, gives Mr. Roose- 
velt the upper hand. But there are other 
considerations he must bear in mind. 
The wiser course for him, therefore, is 


to grant as much superficially as he | 


can without surrendering his basic po- 
sition. 


For this method there is an illustrious | 


precedent. Last May the 
were strong for greenbacks as well as 
for devaluation. There was some fear 


inflationists | 


that they might be strong enough to | 


pass a bill that would demolish the 
President’s monetary policy. To avert 
this the ‘‘permissive” arrangement was 
devised. Congress passed the Thomas 
amendment, but it authorized—it did 
not instruct—the President to do various 
things. He has availed himself of one 
section of these powers only. Can the 
device be employed once more, with a 
silver bill, and leave every participant 
in the Saturday conference fairly happy? 

Senator Thomas and others are op- 
posed to the “permissive” solution for 
the very reason that the Thomas 
amendment, as used by the President, 
has not produced the direct inflation 


they favor. In the home States and dis- | 
tricts, especially in re-election year, are | 


watchers of the scene, putative and 
actual opponents, who will unpleasantly 
call attention to the way the method 
worked before. The President may get 


away with it again. But some other 
compromise that will not produce 
mandatory inflation will be simpler to 
arrange. 


Of the conferees, Secretary of the 
Treasury Morgenthau, Governor Black 
of the Federal Reserve Board, Herman 
K. Oliphant, the Treasury’s counsel, 
and Senator Harrison of Mississippi 
will be ranged on the administration 
side. Senators King, Borah, Thomas, 
Shipstead, Wheeler, Pittman and Mc- 
Carran are all pro-silverites. They are 
armed with many talents, and they have 
power in the Chamber where they sit. 
Mr. Borah is as wily as Mr. Roosevelt 


* 
ta 


er: mee 


Letters to the Ed 





TAXATION AND PROSPERITY. 


Too Much Reliance on Former Viewed 
as Brake on the Latter. 


To the Editor of The New York Times: 

Congress has before it two main ob- 
jectives—to meet our obligations and to 
restore prosperity. May not over-re- 
liance upon taxation make these two ob- 
jectives irreconcilable” Can we hasten 
recuperation by penaiizing enterprise? 
Is there any tonic in increased taxation 
that will revive the impaired vitality 
of adventure? The fertility of the soil 
is temporarily exhausted; may there 
not be greater promise of fecundity in 
an actual reversal of the proposed 
policy? 

Instead of multiplying taxation, why 
not try reducing it and testing the re- 
silient efficacy of a lightened burden? 
Let us loose the shackles upon the limbs 
of our latent economic life and trust to 
the recovery of industry to supply our 
needed revenue. Would not such en- 
couragement to*our normal energy be 
like a fresh breeze from the hills? Is 





there justification for adopting such a | 


policy to be drawn from recent ex- 


perience’ 


In 1926 Congress cut down the sur- 
tax maximum of the personal income 
tax from 40 to 20 per cent. The re- 


ports of the United States Treasury De- 


partment covering two periods of four 


years each immediately preceding and 
succeeding this tax abatement measure 
illuminating. For the first quad- 
rennium, the calendar years 1922-25, 
the total receipts of the government 
from individual income collections were 
$2,963,529,386 and for the second period, 
1926-29, $3,729,302,408. 

However these interesting figures 
be interpreted, they not lend 
themselves to the necessity for increased 
taxation. The bounding enterprise suc- 
ceeding tho abatement of 1926 is fur- 
ther revealed by the gratifying increase 


are 


may do 


in the number of corporations filing in- | 


come tax returns. During 1926-27 
exceeded the 1925 return by 45,000. 

When one remembers, moreover, the 
relief afforded the multitude in the lower 
brackets, exempted by the act of 1926, 
we wonder why an 
should be pursued. ‘The actual num- 
ber of individuals filing tax returns in 
1924 was 7,369,788 and in 1927 4,101,547. 

Let us take a brief summary of the 
above recited phenomena occurring 
subsequent to the reduction of taxation 
in 1926: 

1, Tax rate reduced—government rev- 
enue increased. 

2. Number of 
jumped, 

3. Number of individual taxpayers re- 
duced nearly 50 per cent. 

In view of these studies gathered 
from official sources, is not the policy 
of multiplying imposts one of dubious 
expediency? It makes no appeal to the 
imagination at a time when the restora- 
tion of confidence is of prime impor- 
tance. As we must gamble on the 
future, let us do it with a policy of in- 
spiration. We have started the car 
moving; let us now step on the acceler- 


corporate 


ator and trust to the impetus to carry | 


us over this anxious period. This is an 
agreeable philosophy for the taxpayer, 
but, if his interests cooperate with na- 
tional advantage, there should be cause 
for general congratulation. 

Despite its appalling burden of in- 
debtedness, it is reported that England 
is proposing a reduction of income tax 
based upon the expectation of recoup- 
ing possible loss through the stimulus 
to business. 

National budget making is a fine art. 
It is no mechanical balancing of reve- 


taxpayers | 


they | 


oppressive policy | 








nue and expenditure, but the measure- | 
ment. of the potentiality of a people's 


reaction to the spirit of the time. 
R. FULTON CUTTING. 
New York, April 17, 1934. 


EDUCATIONAL EXPENDITURES. 





Budget Estimate Does Not, It Is Held, 
Show Full Amount. 


| To the Editor of The New York Times: 


| the full cost to 


and can quickly tell the difference be- | 
| for 1933 was $142,544,851, and this is the | 


tween a Trojan horse and Man 0’ 
War. Senators Thomas, Shipstead and 
Wheeler are definitely persuaded that 
inflation must precede recovery and 
that silver is the best way to the goal. 
Senators Pittman and McCarran repre- 
sent the great silver State of Nevada. 
Mr. Pittman would like to share the 
President's embarrassment. Mr. Mce- 
Carran has not been troubled on that 
score since he came to Washington. It 
is a tough outfit to send to conversion 
and repentance. 


Issue Must Be Met. 


Nevertheless, the issue they present 
must be met by the President. When 
he finds himself confronted by a 
groundhog case he does not flinch. He 
knows the precise degree to which the 
silver agitation is political or is based 
on economic belief. And, since one of 
his greatest abilities is knowing how 
to deal with men, he is well aware of 
the differing arguments and methods 
that should be 
conferees. 

Several times in the emergency that 
has confronted him since he took office 
the President has managed to postpone 
trouble and turn a crisis into a love- 
feast. Organized labor was all for 
going on strike in Michigan. But it 
hasn’t yet, although the automobile 
labor solution, drawn at the White 


| The explanation for this 


used with each of the | 


Editorial comments on educational ex- 
penditures in New York City during the 
current year give the impression that 
the taxpayers is not 
commonly understood. 

The actual cost raised through taxa- 
tion of the community is not expressed 
in the annual budget estimate for the 
school system. For example, the 
amount shown in the budget estimate 


amount that was usually mentioned for 
that period. 

In addition to this, however, the fol- 
lowing sums were provided 
taxation: Debt service, 
teachers’ retirement system, $10,293,991; 
health service, $990,252; gas, electricity, 
power, lamps, $1,540,000; total, $39,815,- 
655. 

The actual amount provided for the 








itor 


<<a 





feet, with 800-foct towers and 80-Lont 
roadway, providing for eight lanes ot 
vehicular traffic and two ten-foo+ sid 
walks, at less than $40,000, 00 — 

The official estimate of a vehiculap 
twin tunnel, providing only foy- 


of traffic, is $78,000,000. anes 


To this sh 


be added $40,000,000 to represen: a 
capitalized cost of extra expense , 4 enn 
tilation, lighting and operation. amon 
ing to at least $2,000,000 a ve ar, makis . 
a total cost of $118,000,000. ™ 

Furthermore, the proposed ation 
for a bridge is ideal, due to the ; tural 
high elevation on both sides of the omy 
rows, making long approaches t sane 


sary. FRED H¢ FFMAN 
New York, April 14, 1934 


SUBSISTENCE HOMESTEADs. 


Project Described as Old Way of 
With Modern 


L ving 
Improvements. 


To the Bditor of The New York Times 

The editorial in a recent issue of Tus 
New YoRK TiMEs on ‘‘Subsistence Gent 
dens” is timely and of genera! int, ~ 
It is to be especially comr nr 

1180 
because, in addition to th asis 
which it gives to the value « food 
raised, it stresses the fact that some 
thing more than food grows ina ga ien. 

No mention is made in the editorta} of 
subsistence homesteads, a c! lied 
subject which is now attracti: tten 
tion because of the demonst: cing 
made by the Department of the Interior 
under the directorship of M. L. W _ 
of the Division of Subsiste: lome 
steads. A fund of $25,000,000 has been 
appropriated and nearly fifty projects 
have been approved. 

The subsistence homestead is a « m- 
bination of several things which are 
usually separate. Industry is rined 
with small-scale farming; part-time in. 
dustrial employment with a rable 
provision, under economic terms, for 
food and shelter The work is asso. 
ciated with the better and more con. 
venient use of leisure time, and, ing 
broader field, a movement for the de 
centralization of population ha een 
planned, with a neighborhood de elop- 
ment. 

A good example of a demonstration in 
decentralized industry and subsistence 
farming is that provided in Monmouth 


County, N. J., for some of the needle 
workers in the clothing trades. There 
will be homesteads for 200 families, 
cluding approximately 1,000 people, se 
lected mainly from the congested clothe 
ing manufacturing area of New York 


(ts 


The first conference on subsistence 
homesteading defined homesteads as be- 
| ing, not farms, but homes and gardens 

on plots of from one to ten acres of 
| good land, located near a city centre 
of employment, where families could 
live and produce, primarily for their 


own use, such food and other commodi- 
ties as they desired to grow or make in 
the amateur spirit. A homestead fam- 
ily is one that occupies a homestead, but 
has some source of cash income from 
industrial, professional or other work 
affording a degree of economic security, 
It is an old method of living, modern- 
ized by the creations of science and en- 
gineering. JOHN NOLEN 
Cambridge, Mass., April 13, 1934. 
Action Against Chaplains. 
To the Editor of The New York Tin 
The action of the Newark Annual! Con- 
ference of the Methodist Episcopal 
Church respecting the chaplaincy in the 
army and navy was quite on a par with 


es 


other ministerial pronouncements. The 
objective, in effect, is the refusal to 
allow the man of the cross to follow 


into danger and suffering the man who 
carries his country’s flag—and a car- 
dinal obligation of American citizenship 
is to defend that flag and all it repre 
sents! It means withdrawal of religious 
ministry from ship, garrison, camp and 
hospital. It means that when this 
democratic land the civil government 
calls its young manhood to the colors, 
to the defense of our 
our heritage, the pastor must be shelved 
and silenced. 

The blessing of Abraham Lincoln upon 


in 


institutions and 


| the Methodist Episcopal Church for ser 


vice to the nation in the tragic days of 
civil strife sounds strange indeed in the 


| light of this regrettable and futile con- 
| ference action, 


| tion of Commissioner Robert Mose 
through | 
$26,991,412; | 


educational system was therefore $182,- | 


360,507, or about 28 per cent more than 
the figures usually quoted. 
The amounts omitted from the budget 


DONALD HENDERSON GERRISH. 
Newark, N. J., April 18, 1934 
Beautifying Broadway. 

To the Editor of The New York Times 

Many people are watching with 
interest a number of men from the De 
partment of Parks, under the jurisdic 
cone 


great 


verting a prominent plot of ground that 
had for years under previous adminif 
trations been just another lot of dirt. 
3usy gardeners at where 
the main thoroughfare joins with Sixth 


sroadway 


Avenue at Thirty-second Street, mak- 
| ing a most peculiarly shaped triangle, 
are the centre of attraction now 
Commissioner Moses deserves com 
mendation for his promptness in accede: 


are provided in the budgets of other | 
departments of the city government. | 


is that the 
Department of Education under the city 
charter does not include in its budget 
any sums expended for it by other divi- 
sions of the city government. 

Although not included in the budget, 
these figures are displayed in the latter 
part of the budget estimate to conform 
to State requirements. These items are 
regularly included in the school budgets 


| in other parts of the State. 


House, was by no means a victory for | 


the A. F. of L. 


Will the outcome of | 


Saturday’s conference also leave victor | 


and vanquished in agreement? Or must 
a veto come? The answers will soon 
be known. 


A gentleman in Trinidad, who ob- 


served his 100th birthday by swimming 
a long distance under water, attributes 
his fine condition to rum and pipe 
smoking. This comes close on the heels 
of the pipe-smoking old lady in the 
South who is dead at the age of 123, 
and raises suspicions of propaganda, 


THOMAS M. M’'NIECE. 
Scarsdale, N. Y., April 12, 1934. 





Bridging the Narrows. 
To the Editor of The New York Times: 

Representative Anning S. Prall’s bill 
authorizing the Interboro Bridge Com- 
pany to build a suspefision bridge across 
the Narrows from Brooklyn to Staten 
Island has been referred to the House 
Committee on Interstate and Foreign 
Commerce. 

As the proposed vehicular tunnel 
crossing is on the suspense calendar in- 
definitely, it seems to me that this sus- 
pension bridge should be built. 

There are certain important facts that 
must be considered in connection with 
this matter. Engineers estimate the 
total cost of a Narrows bridge, de- 
signed for a monumental span of 4,620 


ing to the request of hundreds of busl- 
ness men who asked him whether this 
particular plot could not be beautified 
for the Spring and Summer season. 
L. M. FISHER. 
New York, April 18, 1934. 


For Better Movies. 


| To the Editor of The New York Times 





We believe that most of the sex, crime 
and vulgarity that are the themes of the 
majority of movies would be largely 
eliminated if we in America could havé 


| the booking system that is required by 


law in England. Block booking and 


| blind selling may be profitable in dollars 


for the producers, but it is working 
havoc in the lives of millions of childre® 
~ Avil? 
Bauer 


who go to the movies without any 
supervision whatever and with, 
course, no ability to discrimi: 
MARGARET 

New York, April 13, 1934 
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DARK HOUSE. 


Now that it is Spring, 

It seems to me 

That the dark, deserted house 
Should bud, or sing, 

Like every living thing: 

Or like the tiny frog I hear, 
Pushing a stream of silver notes 
Against my ear. 
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in 40 Years With 
Line He Became | 
Vice Presic 


BEGAN AT 16 AS” 


Devised Traffic PI 
York Central and 
Roads in Grand 


special to Tue New ¥ 
LARCHMONT, N 
Adelbert: Rhodes Wh 
an railroad work at 
as a brakeman and ¢ 
sition of vice presid: 
of operations of 
New Haven & Hart 
pefore he retired in | 
morning at 3 o'clock 
9 Carieon Avenue Hy 
He had been } 


the 


old 
years 
During the »d 
the Grand Cen 
was under 
chosen by the New ! 
New York Ce 
manager of joint ope 


per 


when 
constru 


ntral 


terminal zone. 
tailroad men sub 
high tribute to his a 
keeping traffic open 
nal during this diffi 
spite of delays unavo! 
of the construction w 
out and supervised no 
under which 
a day mo 


eration 
700 trains 


of the terminal with 1 


difficulty, the averag 
less than One minute 


Rorn near Provide 
12862. he studied in t 
that vicinity and in 
to find employment n 
The job he found w 


} 


brakeman on thé old 
Worcester Railroad 
quently became a pa: 
Haven system. 

His first rate of pa 


day In succession 

various capacities ar 
trains, learning the 
both the freight and | 
vices. Then he beca 
master and assistant 


genera) yardmaster a& 
eral agent at Provide 
the railroads there. 


Mr. Whaley becarm 
dent of the New Yo 
the New York, New }t 
ford in 1904, and in 
chosen by the New I 
New York Central 
representative at G 
Terminal. In additio 
ing operations at thi 


had charge of the el 
minal changeover wé 


house, the road bed 
ment, 
His appointment t 


dency marked an imy 
in the policy of th 
Railroad, which ha 
as a ‘‘one-man line 
organization .vesting 
ty in the president 
On his retiremen 
maintained a connec 
company, continuing 
tain of the matters 
in his charge At 
pointed out that he 
pleted about forty 
roading and feit enti 
Survivors are his v 
grandchildren, whose 
Joseph E. Sample, 
years ago. The funer 
on Saturday afterno« 
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will be in Woodlawn | 
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Maryknoll Fathers’ 
cently Stationed 


The Rev. 
Maryknoll 
tioned, 
died 
cisco, 


Francis 
Fathers’ 
until recently 


on Wednesday 
according to 
here yesterday 

Born thirty-nine yea 
Jand, Pa., Father Bri 
uated from St. Vince: 
Beatty, Pa. He becar 
foreman and enlisted 
States Army during t! 
He was made 
served eleven months 
ern Front. 
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DETECTIVE HARR 

Detective Harry M 
Lost Property Bureau 
Department, f 
sonal staff of Police 
Enright y 
home, 784 Nostrand A 
‘yn. Two months ag 
was run down and 
hit-and-run driver and 
weeks in a hospital 
sufficiently recovered 
to go home, but yest« 
became ill and died | 


yremeri' 


died yeste 


bulance arrived Hie 
old and had been « 
force since 1903. His 
Harry Morton, survi 
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SAMUEL A, | 
Word was received } 
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S. M. Bixby & Co., she 
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“rement in 1923. St 
heart attack after 
Bixby died within 
He is survived by a 
ter, Mrs. W. E. Hi 
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Prd of Huntington 
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ROLAND W. § 
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nee Independent 
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&t Inwood Hill Park. 
years old. 
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SMITH AND MAYOR 
AID CHARITY DRIVE 


Both Stress Need of Private 
Organizations Assisting in 
City’s Relief Work. 


END OF CWA IS DEPLORED 


Women’s Division of the Jewish 
Federation Hears Report of 
It's Years Work. 


The nece a 
to meet relief needs and the imp< 
tant part the federation piays ir 
aiding tne helpless ir New York 
ling hely } 
City were stressed by Mayor La 
Guardia f er G er fred 


E. Smith and William Hodson, Pub 
lie Welfare Commissioner at the 
annual luncheor 
terday of the Women’s Division « 
the Federation for the Support « 
Jewish Philanthropic Societies 

Ma: or LaGuar a received tne 
applause « f the 1,200 women 
grand ba 
modore when e announced nat, 
beginning the 
home relief aid would be given t 
the city in cash and “»not 
tickets 

Regretting the cut in Federal 
lief aid made this month, he sai 
the result was that owing to lack 
of funds we had to discharge, I 
fear many cases that ould have 
been continued on civil works 

Aid of Women Requested. 
He urged the women to join with 


him ‘‘and, I hope, the Governor of 


this State in appeal o Wa 
ington that the Federal contribu 
tions to the employed mi not 
be decreased but rather incre d 
during the coming months.’ The 
Mi ay 4 d t we lace a @ Ww 
ing de ur f } e relief and we 
are ne at the end of « re 
source 

Former ¢ ernor Smith, empha 
sizine the 101 S's 
ernment can do ir the way of re 
lief recalied tt i government 
funds come from taxes and “‘if the 
State and city tried to do what is 
being done by the charitable organi 
zations the taxation for this would 
come back on the verv people it 
would be eeking to hely since i! 
the last analysis every one pays the 


taxes, even though some think the 
landlord pays them.”’ 


Joseph M. Proskauer, president of 


the federation, presented its task 
in terms of the needs of the indi 
vidual human beings it serves In 
impressing the need for succes 

the federatior drive, which begins 


in October, for more than $2,000 
000 to meet the 1934 deficit, he said 
that the Jewish people throughout 
the world had never before ‘‘been 
s0 on trial.’’ 

Mre Felix M Warburg c 


chairman with Mr Sidney, Cc. 
torg of the women’s division cam 
paign, pointed out that the sum 
was ‘‘the largest deficit that we 


have undertaken to raise in all of 
federation'’s histor; 
Annual Report Read. 

Mrs. Alfred A. Cook, an associate 
chairman f the women’s divisio: 
read the t report of its work 
in helping to raise funds for the 


maintenance of the federation's 
ninety-one institutions and in bring 
ing their aims and problems before 


the public 

The report expr 
Adolph Lewisohn for contributing 
the use of the building at 9 We 
Fifty seventh Street, which houses 
the thrift shop, and to the 
of the federation who have 
stock it 

The Rev uel H. Golden 
son, rabbi of Congregation Emanu 
Ee), delivered the nvocatior Mrs 
Henry Morgenthau Jr. and Mr Al 
bert Einstein were introduced as 


guests of h 


yr Sar 
T Pa 











Mrs. Joseph Brettauer and Mrs 
Alfred A. C k were re-elected as 
ciate chairmen of the women’s 
division for two-year tern and the 
following were re-elected or newly 
elected as directors for like term 
Mrs. R. J. Bernhard, Mrs. H. M. Lehmar 
st I Mrs. David } 
8. Allie } 2 Marcus 
7 " Ira Sot 
sruns rs. Arthur Hays 
Mrs. } A. He ‘ 8 berger 
Mre. Alfred F. Hess|Mrs. Albert Warne: 
re. « ng 
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THE FRILLY 
Dullard 
Ascot 

$4.95 

Dullard is a fabric 

delightful in neckwear 


. something like taf- 
feta in its graceful rip- 
plings ... here's a ruf- 
fle with ta J ends 
ruffled too... to make 
a collar fit tor ‘Spric ng 

th frilly cuffs to 
a 


PINK DAISY YELLOW 
BIEGE BLUE WHITE 
Also in white mn 


pastel organdie and i 
gay plaid taffeta. 


WANAMAKER’S—STREET 
FLOOR, NORTH BUILDING 


essed gratitude to 


friends 
helpe d 


ASPHYXIATED IN HOME. 


Mrs. W. C. Penton, 
Wife, Found Dead in Northport. 


New Yorn Times 


NORTHPORT L. i April 19 
Mrs. Grace Penton, wife of Willard 
Pe be of the firm 
ft Exporting 
par . ? k City, wa 
f nmer home 
ere t p Stark 
| f r 

“ af n that 
M I ff ea 4 lervous 
‘ Q NeCCr iz an< 
} ft } B KI ast 
weer ame 0 North 
I and Was 
ea ef e the bod 
s B. Gibsor 

¢¢ ‘ held ar 
lecided 

¢ f . phyxia 
Batt 
M i ‘ ‘ e Captain 
{ ] She 

wr r wis 4 MA Penton twent 

fing 


SCHOOL SYSTEM ASSAILED 


Exporter'’s 


_THE_NEW_ 


"| PHILADELPHIA A CHIEFS FIXED RETIRING AGE 


SUPPORT SCHNADER IS URGED FOR BISHOPS 
46 of 50 Republican Ward Episcopal Prelate in Philadel- 


Leaders, Inclading Vare Man, 


Back Him for Governor. 





Special to Tue } 

PHILADELPHIA 
With forty-six of the fifty 
can ward 
reputed to be lined up 
torney General William A 
der for the 
tion in next month's 
first o 
hv the 


er declaration of 


Vare organi 


r 
, 
principal lieutenants, Co 
Charles J. Pommer 

Mr. Pommer 
ward in So 


vinced him that Mr 


would be 


Mr. Vare had decided to 
the Attorney 


fifteen other candidates 
field 

The four ward leaders 
upon as outside the 


fold are 
James C, Clark, who 
Judge Harry §S 
Senator Samuel W. Salus, 
for Lieut. Gov. Edward W 
non, and David T. Hart, 
not committed himself. 


Judge McDevitt has declared him- 


Yew Yorn Times 
April 19.— 
Republi- 


leaders of Philadelph 


Schna- 
Governorship nomina- 
primary, the 
support 
zation came 
jay from one of William 8S. Vare’'s 
uncilman 


General against 


State 


said a | Tex 


Schnader ing 

the popular choice. 
His declaration was regarded 

political circles as signifying 


tion 


in | Papers by 
that | min 
support | tor 
the 
the 


looked | was 
Schnader 
Councilman Clarence 
Crossan and County Commissioner 
are backing | Chu 
McDevitt; 


Shan-/| not 
who has 


PHILADELPHIA, 
longer period 
1a | ministry, 


Bartelle H. 
secretary of the field department, 
National Council, 





phia Asks for ‘Health of 
the Charch.’ 


Special to Tae New Yorx Times 
April 


more 


retirement age for bishops 
among reforms recommended 


day to the Church Congress of the 
Protestant 
to-| “The 


Episcopal Church. 


retirement 


said the Right Rev. 
T. Capers, Bishop 


as. 
Bishop Capers spoke at the morn- 
devoted to considera- 
of ‘‘problems of the ministry.” 
3enja- 
M. Washburn, Bishop Coadju- 


session, 
the Right Rev. 
of Newark, and the Rev. 
Reiiheimer, 


present, 


Crosby of St. 
rch, Seaford, Del., 


The session of the Congress, 





self in the race to the finish and | church, is attended by 200 clergy-| 
attacked the Republican organiza- | men. The final session will be held 
tion tomorrow afternoon. 

a 


FEEL FIT 
ALL DAY 


unofficial organization within 


START the day with a crisp, light breakfast, and see 
how much keener, fresher you feel. Kellogg’s Corn 
Flakes, with fruit or berries, are an ideal morning 


meal, 


Kellogg’s are full of energy—and so easy to digest. 
Kept oven-fresh by the heat-sealed inner WAXTITE 
bag. Made by Kellogg in Battle Creek. 


British Educator Says It Fosters 
'War Psyche ogy.’ 
The } ] tem of today in- 
ing petit between indi- 
ent r cooperation 
f teamwork,” 
{ ‘ le is in 
hool 
yI f ¢ eaching 
wy a og 
\ ( y of the Dart 
{ E nd, de 
‘ ed at Town 
Ha f es of the 
Ls f . 1 Education, 
pirit’’ was the| 
m, and re- 
ed in part f 1 the teaching of 
history the re rd of political 
and military iccesses of one par- 
not of events con 
ducing either to the improvement 
of } inity as aj 
le tT) «. Harrison, inter- 
nationa) leader of the Youth Peace 
Movement, traced the aspects of 
} ; is revealed in dif- 
ferent countri« Rabbi William 
Fineshriber of Philadelphia pre- 
ed at tl oint lecture 
RACKETEER IS SENTENCED. 
Rosenzweig Gets Two Years for 
Extortion in Laundry Case. 
Samuel Rosenzwelg business 
t fe Loca] 810 of the Laundry 
Drive Chauffeur and Helpers 
Union, w sentenced Supreme | 
( irt Justice Pierce H. Russell in 
I oh i to serve two to 
fi VE 
enzweis W convicted on 
VW I extorted 
money f1 Brooklyn laundries on 
the representation that he would 
them of a wage con 
tract with the union which they 
found objectionable He was in 
dicted everal weeks ago by the 
extra I rand iry designat 
‘ ‘ in to inquire 
» J indry racket. 
} th t charging 
x i mn ne I against him, 
lhe court reserved decision on 
application by counsel for the de- 
fendant for a certificate of reason- 


1! Duce Commends Flier. 


ROME April 19 (UP).—Premier 
Musso] today received Com- 
n le I Donati and ex- 
} 1a his recent 
feat ‘ the world’s air- 

é rd. 
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$37.50 to $60 


Dozens of styles 
that are exquisite additions to any room— 


table and reflector type. Each 
lamp with a shade of its éwn. 


Sorry, no mail, telephone or C. O. D. 


All sales final, 
THIRD FLOOR, SOUTH BUILD 


bridge, floor, 


olley? x 


FOR FLAVOR 





More of the 
Finer Type 


LAMPS 


Voday’s 







Regularly 
$15 to $35 







Regularly 


orders. 


— 


Regularly 
$30 to $40 


Regularly 
$50 to $75 


ING 


At Savings of 50 to 70 Per 
Cent of Our ’ 


Prices 









handsome lamps 














ANAMAKER’S 












W YORK TIMES, 





19.—A 
of training for the 

rigid examination 
At- | of candidates for orders and a fixed 
were 


of bishops 
more necessary to the health of the 
church than the retirement of min- 
isters,” 
leader in the First | liam 
ith Philadelphia, 
canvass of his bailiwick had con- 


of West 


executive 


meither of whom 
were presented in the 
same program. 
N. In the general discussion the Rev. 
John R. Luke's 
declared that 
when a clergyman is discovered to 
is | be a failure after ordination 
his fault, but the fault of the 
sanctified idiot who ordained him.” 


‘it is| 









FRIDAY, _APRIL 20, 1034. 


WANAMAKER’S 
Redingote Ensembles 











































For junior misses, 


Il to 17 


$11 


Originally $16.95 


» « but 
there are just 50 of them 
A full 


length navy blue wool crepe 


A grand buy 


. + » $0 come early! 


coat that you can wear 
with other dresses .. . and 
a pretty silk print frock (a 
monotone tailored print or 
a colorful daisy pattern) 
that you'll wear all Sum- 


mer! 


WANAMAKER’S—SECOND FLOOR, 
NORTH BUILDING 





Come to 


W anamaker’s for BOOKS 


Books are a tradition with us we flatter 
ourselves on the four-square completeness of our 
collection . . . you'll find the Wanamaker Book 
Service one of intelligence and understanding ... 
we know about books! 


Four Exciting Volumes 
YOU'LL WISH TO OWN 


Selected Stories of | The Best American 
JACK LONDON | Mystery Stories of 


90c the Year . .9Oc 


Contains twenty of his Selected, with an introdue- 
most famous short stories. | tion by Carolyn Wells. 


Great Stories of All 
Nations .$1,30 


Edited by Ernest Thomp- The Lieber and Williams 
son Seton. A marvelous | Collection. Containing 160 
collection for readers of all | stories of all times and all 
ages. | nations, 





Famous Animal 


Stories . $1,30 


Mail and telephone orders filled 
WANAMAKER'S—EIGHTH FLOOR, SOUTH BUILDING 


You get 100 sheets 
and |00 envelopes of 


“NAPOLEON” 
Stationery 


for $f 


Fine white kid-finished 
paper, folded sheets. The 
type that’s equally good for 
very formal or very in- 
The kind 
you can use to your oldest 





formal notes. 


school friend or your latest 
duchess... 


We'll Monogram It 
for Only $2.75 Extra 


or you may choose a two-line 
address on paper only. We cut 
a steel die for you, said die be- 
coming your property. 


Mail but not .elephone 
orders filled. No C.O.D.’s 


Please State: 


No. of plain boxes................No. of boxes, with sheets 


monogram Initials ... 


Monogram No... 
Two-line address. 


++eeeeee+.(Underline initial of last name), 


Color: Red O Blue Q 
Charge to 


TanO Black oO 





PURER. cicndcnccddsnesecsoccscesccccss 8863508000880 


Address:.. 


THC OHHH EERE HEHEHE EEE EEE EERE OEEEES 


WRITING CENTRE, STREET FLOOR, NORTH BUILDING 





Wanamaker Courtesy Bus Direct From Grand Central and Penn Stetion 


WANAMAKER’S W 


Wanamaker Place—Ninth Street at Broadway 
Store Hours: 9 te 5, Saturdays to $:30 Tel. ST: uyvesant 9-4700 





WANAMAKER’S 
The Net Blouse 


A new fashion star 





In the new flower 
colors, navy and 
brown 


$4:50 € \ 


Crisp net ... in aS 
charming new blouse with 
a softness, a femininity 
that will make any suit 
look like a million dollars! 


Buttercup yellow, rose- 
bud .pink, forget-me-not 
blue, gardenia white . . 
navy blue and brown. Sizes 
32 to 40. 


Mail and telephone 
orders filled 


WANAMAKER’'S—STREET FLOOR, NORTH BUILDING 


Wanamaker's 1934 Models 
Boys Camp Suits 


Pre-Shrunk Cotton Covert 
Guaranteed Not to Rip 


sg 50 $9 


BUTTON-ON STYLE TWO-PIECE SUITS 
Sizes 3 to 10 years Sizes 10 to 16 years 


Fully cut and man tailored .. . bar-tacked where 
necessary and amply reinforced where it means the 
most ... two-piece model has beliows pockets and 
all the earmarks of a true sportsman’s outfit. 


BROWN GREEN~ BLUE 
Extra Shorts, sizes 4 to 18 years, $1 
Mail and telephone orders filled 


WANAMAKER’'S—THIRD FLOOR, NORTH BUILDING 


“Qalling 
all 





Look out for Moths! 


Send your Furs to Storage 
in the Wanamaker Vaults 


Telephone: STuyvesant 9-4700 


9? Vaults are on the Premises 


WANAMAKER’S — TENTH FLOOR 
SOUTH BUILDING 


New Custom Fabrics 


for Spring and Summer 


* Just arrived ... a wide and satis- 
fying range of tropical worsteds 
and lightweight Flannels... 
hardy Tweeds . . . and a distin- 
guished collection of Shetland 
Homespuns. Perfect weight for 
now and later... made up into 


3=Piece Suit 
Custom Tailored apt $60 


WANAMAKER’S—CUSTOM CLOTHES, STREET FLOOR 
SOUTH BUILDING 
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CELEBRATES 


.) wats The Archbishop of New York with former Governor Alfred E. Smith and Postmaster General James | jt. 
Farley at the Biltmore Hotel last night where the Cardinal was the guest of honor at a testimonial 
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To Produce Heavy Water 
At $50 a Teaspoonful 
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™ YACHT CLUB IS TOLD $8,000,000 HOUSING 
~ BEGUN BY MAYOR 


Times Wide World Photo, 


ANNIVERSARY. 





EXECUTORS LIABLE 











‘TO VACATE BY MAY 1 


Moses Advances Eviction Date 
4 Months for Columbia Group 
— ‘Stalling’ Is Charged. 





} 
| rn 


‘ORDER IS CALLED BRUTAL 


! 


Commodore Sees No Justice 


in ‘Peremptory Crack-Down’ 
—2d Club Must Move. 


Park Commissioner Robert Moses 
made public yesterday a letter to 
the Columbia Yacht Club ordering 
vacated by May 1 its clubhouse and 
docks on the Hudson River at West 
Eighty-sixth Street. He warned 
that if ‘‘your property is not re- 
moved by that date, it will be 
treated as abandoned property.” 

Mr. Moses previously had told the 
club, which was organized in 1867, 
and whose roster includes some of 

|the leading business men of the 
| city, that it would be permitted to 
| occupy the city’s property until 
| Sept. 1. He said last night he had 
+advanced the eviction date because 
“we weren't getting any action; 
| the club officials were stalling.” 

| A special committee under the 
|chairmanship of Dr. John A. Har- 
riss, commodore of the club, late 
| yesterday afternoon drafted a let- 





ter which was sent to Mr. Moses, | 


| but its contents were not made pub- 
lic. 

|} “This order is brutal,’”’ Dr. Har- 
|riss said, speaking for the commit- 
|tee. ‘‘There is no justification for 
We haven’t had time to con- 


sider what we shall do."’ 
| The commodore said that follow- 
ing the first notification confer- 
ences were held with Raymond C. 
McNulty, counsel for the Long Is- 
land State Park Commission, who 
represented Mr. Moses, On April 
McNulty proposed 


5, he said, }*‘r. 
as a ‘‘basis for agreement” that the 


Jersey Court Rules 


Lacked Prudence in Failure to 


Sell Stock at High Price. 


They 


club deed all right and title to and 
interest in the clubhouse, docks, 
floats and other property on condi- 
tion that the club be permitted to 
remain in possession until Oct. 1, 


1934, 
Plan Public Restaurant. 


The Park Department promised, 
it was said, to maintain the landing 


j Special to Tus New York Times. facilities until such time as a land- 
TRENTON, April 19.—An execu- | ing place could be provided at the 
tor liable for losses due to his public docks either at Seventy-ninth 
felluve ¢ " lat or of Ninety-sixth Street. It was 
failure ») Se€ii Speculative stocks y 
shed <S stated that the clubhouse nestaurant 
when prudence dictated they be) might be continued as a public res- 
ld, it was held today by Vice taurant and that it also was prob- 
Chancellor John H. Backes in an able that restaurants, lockers and 
opinion holding the Westfield Trust | Test rooms would be provided at the 


and Edwin 8S. Cross, 


executors, responsible for a shrink- 
age of $31,000 in less than four 
years in the estate of William N 
Cross 
Mr. Cross died Jan. 10, 1929. At 
t time the market value of 
tocks owned by him was $46,000. 


th later the stocks were ap- 


The 


A mor 


praised at $40,000. 


the next several months, but de-| 
clined to $33,000 in the crash that! 
Fall The value soared to $62,000 
in April, 1930, but by June, 1932, 
had slumped to $3,000 The stocks 
now are said to be worth $9,000. 

The guardian of infant benefi- 

iries appealed to the Chancery 
( rt from the approval by 


rt 


Union County Orphans Court of the 


executors’ accounting 


should be 
of Edwin 8. 
ruled 


vided no securities 


consent 


without 


The Vice Chancellor 


to the court when good 


have been sold 


o sell as it was his ambition 


ncrease the estate to $100,000. 
Referring to the bank, Vice Chan- 
cellor Backes saic 
It was no doubt appointed co- 
exe tor because of its reputed 


qualifications. Its duty was plain to 
bri the matter into court for in- 
truction. The court had the power 
to order a sale, notwithstanding the 
provision of the will that the 
brother consent, and would have 
exercised it upon showing of abuse 
of the discretion 

The execut the court said, 
wit their eyes on the ticker in- 
tead of the tr t, played the entire 


st Wall Street in a will- 
determination to risk 
What was then in the weird 





safe 


pur it of an elusive $100,000 prize. 
In another case Vice Chancellor 
Backes ruled today that the Guar- 
ntee Trust Company of Atlantic 
xg ft ees for the estate of 
th 1 I vard G. Harris, could 
é liable for an alleged 
igh failure to 
k in Brigantine Beach a 
seash é nd deve pment, “when 
he was high and the time 
WW ] e 
Suit was brought by Miss Dorothy 
Harr a aughter, who charged 
the bank with ‘‘positive bad faith.” 
In exor iting the bank the court 
re ed the promotion of the land 
ar 3 « apse almost 


Parents to Be Museum Guests. 
The Metropolitan Museum of Art 


alu 





Wi De opened t ignt at sil 
t ermit fathers and moth- 

s tf g tI 185 parent 
gr " n U ted Parents Asso- 
exhibitions of 

£ Ww a ced yester- 

R E an will wel- 

the parents and Huger El- 

tt, director of educational work 
for the 1S¢ will discuss the 
I gs, after which the guests 


be nducted through the gal- 


Auburn Seminary May Move. 





~ 8 s New RK TIMES 
AUBURN, N. Y., April 19.—Pre- 
minary negotiations which may 
result in the removal of Auburn 
Theological Seminary to Rochester 
will be opened tomorrow with the 
eeting in Rochester of a special 
mmittee appointed by the semi- 
s board of iirectors The 
ransfer has been suggested for the 
purpose of acquiring larger educa- 
tional advantages The seminary, 


a Presbyterian institution, has been | 
located here for years. 


co- 


securities 
increased to a value of $71,000 in 


The will pro- 
sold 
Cross. 
that the 
trust company should have appealed 
business 
judgment dictated the stocks should 
The company an- 
swered that Cross would not agree 
to 


two public docks. 

Dr. Harriss said he replied April 
6, stating he would submit the pro- 
posal to the board of trustees on 
April 10. On April 14 he wrote that, 


while the board was anxious to co- 
operate, it felt that the proposition 
was so important as to require con- 
sideration by every member of the 
club. The letter concluded 

“It is, therefore, respectfully sug- 
gested by the board of trustees that 
sufficient time be given for further 
consideration.” 

Nothing more was heard from the 
Park Department, Dr. Harriss said, 
until Wednesday night, when ‘‘this 
peremptory crack-down came.” 

He referred to the Park Depart- 
ment’s proposition as ‘‘the most 
| weird and extraordinary proposal 
(ever made to a club.’’ The club 

wanted to cooperate with the de- 


the | partment and only asked to be al- 


lowed to remain at FEighty-sixth 
Street until a reasonable arrange- 
ment could se worked out. 

Dues Paid Till July 1. 

Dr. Harriss said all the club's 400 
members had paid their dues up to 
July 1 and that arrangements were 
being made with Rear Admiral 
Reginald R. Belknap, retired, for 
entertaining the fleet when it ar- 
rives the end of May. 

Commissioner Moses said he at 
first had thought the Park Depart- 
ment would not be able to improve 
the filled-in land below Riverside 
Park this Summer, but he explained 
that ‘‘we will have a lot more re- 
lief workers than we thought we 
would have.’”’ 

| He said the club had “no lease, 
no permit, no anything” and was 
in no position to make any condi- 
{tions or try to dictate to him. 

The other members of the Colum- 
bia Yacht Club’s special committee 
are Charles Green Smith, a lawyer, 
who is treasurer; John McKinlay 
Wight, a lawyer, secretary, and 
Charles F. Chapman, editor of Mo- 
tor Boating, rear commodore. 

The Park Commissioner also 
made public a similar letter to the 
Hudson River Yacht Club, a much 
smaller group for middle-class boat 


owners of moderate income, at 
Ninetieth Street and the river 

H. T. Ellis of 444 Central Park 
West, commodore of the club, said 
a meeting of the sixty members 
would be held Sunday afternoon to 
consider what action to take. 


Air Line Expands Service. 
of 
business over its line, Eastern Air 
Transport officials said yesterday 
that an additional run would be op- 
Newark and Wash- 
Monday. Southbound, 
the new run will leave Newark at 
7:40 A. M. The added plane will 
leave Washington for Newark at 6 
P.M. A number of second sections 
of the company’s fifteen passenger 
planes have been necessitated of 
late, 


Because increased passenger | 
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He Wields Silver Shovel for 
Hillside Project in Bronx 
as 3,000 Look On. 


DOOM OF FIRETRAPS SEEN 


Straus Calls Work the First 
Skirmish Toward Victory 
Over ‘Selfish Interests.’ 


Wielding a specially inscribed sil 
ver shovel, Mayor LaGuardia broke 
ground yesterday f 


Hillside housing development, which 


yr the $6.000.000 





will provide homes for more than 
1,400 families on a fourteen-acre 
tract at Boston Post Road and East 


214th Street in the Bronx. The 
Mayor hailed the occasion as mark- 
ing the translation into action of 
one important part of the Presi 
dent’s recovery program. 

The project, which will provide 
steady employment for 1,000 men 


is being carried out with the aid of 
a $5,060,000 loan from the PWA and 
is the largest housing development 
the East 


in under the Federal pro 
gram. It will take a year to com 
plete, work being started at once 
Rents for most of the apartments 
are expected to be less than $11 a 
room, 

Some 3,000 persons were packed 
closely about the small enclosure 


where Mayor LaGuardia, Borough 
President James J. Lyons of the 
Bronx and other officials and dele- 
gates of groups interested in hous 
ing were gathered for the cere 
monies. Federal, State and munici- 
pal authorities were represented in 


person or by messages. Presiding 
over the ceremonies was Nathan 
Straus J1 State director of the 
National Emergency Council and 
president of the Hillside Housing 
Corporation, which is developing 
the project 


Officials Get Implements. 
Borough President Lyons, with a 
silver pickaxe, prepared the ground 
for the Mayor to up the first 
shovelful of dirt, as cameras clicked 
and the crowd cheered The shovel 


dig 


and pickaxe were presented by Mr 
Straus to the two officials. 
Before he went to work, the 


Mayor remarked that it was ‘‘quite 
fitting and appropriate that I should 
take up a shovel, for I come from 
a race of people who did more shov 


eling and digging in this country 
than any others at the time when 
we were building our railroads and 


factories and highways.’’ 
The Mayor praised highly the 
‘vision, courage and enterprise of 


Mr. Straus and his associates in 
starting the project,’’ and paid 
tribute also to President Roosevelt 
for ‘‘writing into the recovery act 
the principle that housing is a mat 
ter of concern, not only to the 
municipality but to the national 
government He knew, he de- 
clared, that there was ‘nothing 
nearer and dearer to the heart of 


the President than to see real, mod 


ern, cheerful, low cost housing 
projects started all over the coun 
try.’’ 


Turning to the city’s housing proj 


ects, the Mayor said the important 
thing was that ‘‘we are doing some- 
thing to eliminate old-law tene- 


ments’’ and pledged himself to con 
tinue these efforts. 


‘It is not a disgrace to live in 
an old-law tenement, but it is a 
disgrace to the city which permits 
people to live in these insanitary 


firetraps,”’ he declared. ‘“‘Il am 
proud that in ten weeks we have 
condemned and vacated more of 
them than in years before, and we 


are going to keep it up. The health 
and happiness of the people come 
before the profits of landlords of 
old-law tenements.”’ 
Straus Praises Mayor’s Work. 
In introducing the Mayor, Mr 
Straus said that ‘“‘speaking as a 


Democrat and as an opponent of 
the Mayor in the last election, | 
want to say that he is giving us a 


fine and courageous administra 
tion.’ 

Mr. Straus declared that the occa 
sion marked a victory in a two-year 
battle to ‘‘establish the principle 
that organized selfish real estate 
interests cannot permanently de- 


feat the cause of better housing.’’ 
Asserting that these ‘‘forces of re- 
action’ had practically succeeded 
President's hous- 


in throttling the 

ing program, he urged all inter- 
ested in decent housing to redouble 
their efforts to carry on to ulti- 
mate victory the fight in which 
Hillside Homes was the first skir 
mish 

Gerald L. Wallace of the State 
Board of Housing, called the Hill- 


side Homes an example of what 
could do 


private enterprise when 
it built for investment rather than 
speculation 

Other speakers were Herbert Bay 
ard Swope Borough President 
Lyons, Mrs. Joseph M. Proskauer 
of the housing committee of the 
Women’s Cit) Chul Clare e 8 
Stein, the archite ind Andrew J 
Eken, of Starrett B hers & Eke: 
builders 

Telegrams came from WN Max 


Dunning of the PWA, Mrs. Charles 
C. Rumsey of the NRA Consumers 
Advisory Board and ‘Tenement 
House Commissioner Langdon W 


was in Alb 


Post, who any 
The buildings will occupy onl) 
four of the fourteen acres, the re- 
mainder being taken p with rec- 
reational facilities and gardens. 
There will be 5,200 rooms, in four 
and six story structures. At the 
1 ‘ tivity there will be 1.200 
peak of activity there wii | ° 
men employed on the grounds and 
8.000 employed in providing tne 


materiais 


arts dis 


nsiderat 


Bureau of 


A New Throne for King Cotton 


Under the Bankhead bil! 


for a new era of 
today and as it hopes tot 


prosperity. 
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Will Rogers Answers 
The Lexington Patriots 








To the Editor of The New York Times 

SANTA MONICA, Calif., April 
19.—In opposite columns appear 
these two different items 


Lexington Mass Citizer 
march to Washington as in rev 





lutionary days to protest the gov 
ernment having anything t 
with business 

**Washingtor o.. 4 Secretary 
Perkins reports 7 0 em 
ployed past year, employ 
in March was 80 per cent of 
it was during peak of 1923-25 a 
erage. Weekly pa) 4 eased 
70.000.000 in twelve ° 
last Marc} 

So it lo« is ke ft ‘ 
Lexington w f i quite a few 
alo the line of March to Wash 
net that w t > I t 
jin ‘em I 4 s i be 
awful ard t I ‘ 


PLAN $1,900,000,000 


FOR HOME REPAIRS <xs:sis< oo sianned izser ana 





a 


23 


~< 


L 


——$——————— TS 
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PHONE BILL BATTLE 
ENTERS NEW PHASE 


Spurred by His Court Victory, 
Doctor Plans Albany Fight 
to Force Meter System. 


COMPANY DENIES PADDING 


Error in Registering Calls Is 
Virtually Impossible, It Says, 
and Commission Agrees. 


T 1ist ‘fs al the 
Pp vy \ < ‘I ( } et- 
tied down t lay ,al ind- 

! vattie wit it benef ) irt 

As par f the first part, Dr 
Alton A , yf 12 East Eighty- 

xth St re i no ! Aus 

i $5.4 é : ’ the 
a r 


As part i pa the 
Federal Guarantees of Loans 
t pa indignant dis- 
to Owners Proposed by 1imed e the intent or the 
ibility to « at 1 t ’ ician's 
White House Conference. tn 
il the bs yer’s Dill 
In the first ’ iid Victor FE 
‘AK . » mr lent , } te) 
F.C. WALKER MAY HEAD JOB “*°°'**; Vice, Presiae nO . Stns 
vv. J 
phone comy ever telephone 
ha ’ eter * 7 pect e branch 
, ffice Eve en ill made 
Big Building Program Which . ' 
. and <« pleted—a breaker closes, 
May Involve $40,000,000,000 Is ne 350 which is very tech 
n filt { igt ‘ circuit 
Deferred to Next Year ye fron-ag hn : ited 
‘ one ‘ ill has been regis 
‘ : 
Copyright, 1934 The Ass ated Press The t the er the month 
T f I ntn, @ 
WASHINGTON, Apri 19.—The!| man goes around with a camera 
administration will make an in-| #04 takes a picture of the dial num- 
Dal A ire under lo nd un 
tensive effort to persuade |} ©| der ion Sten aii fe = Pho 
owners to spend $1,500,000,000 or ‘ tat are made ent to the billing 
home renovation, but will defer ffice and the from emanate the 
until next year a broader program  ™Monthly reminder that such and 
: . besead ict in a int due 
for masa home cor i on ind 
im clearance Two Wrong Out of 100,000. 
At a White House conference Mr. Cool vould not go far 
Cabinet members and heads of re to i the mach ver 
. , P i+ Dp ‘ f € H 1 ist } vever 
covery egencies with Pre , , 11% ne) “se - + 
. ‘ ' 3 | y 
Rooseveit today, it wa decided ‘ ne ofr the last 100 ) = 
To ask Congress for legislation | spected, o two were found to be 
setting up a mortgage guarantee error he idded ind here 
corporation which would guarantee | &"! ely ¢ the error was in 
iT of th r ve 
loans made by virtually any private Ae 4 ' 
lending agency, but which would , ey a by- 
P ~~ or . 
not lend money itself ’ , ~om- 
7 . i lrawr ta the = eee 
To organize a vast national ma _ —s : . ! 
ment ] e leatior ’ refer , 
chine with State and local commit ae P . . wa a red 
r ‘ T .. 
tees to use publicity poste! : , ; opar 
; i met! ‘ “ ) y iY l that the 
speeches, movies and other inst! 
’ comm ! records I 1 with 
ments of persuasion to convince ; . 
' Mr oe | Im 
and encourage home owners to bo! ~ ae : 
row, and lending ager to len saanniie’ 94 - OF nore 
sums ranging from $200 to $2,0 7 Fea sey ame ow 
‘ PLAT 
Walker May Head Work. ibout the t bi The vom 
To defer until the next se on of . ord a test of © } ne 
| i¢ r ‘ y "T - ial 
Congress more extensive plar ine | Supe : n ‘ faila 
, ine large expenditures of ro bilit of the meter! vas found to 
volving large expenditures of go\ ’ 

, »' be about one-tenth of 1 per cent 
ernment funds, to stimulate actual my . Ae 
new home building and erection of | *" = mn n reported further 

’ t t th t med ft » 
large housing units in slum areas t . ae . to be for 
The person to head the renov Ine hat & . . than over- 
tion campaign has not been select a a the subscriber 
but most of the work probably will . relrepnone compar issued a 
- " t me ¢ ‘ ; ‘ 
be centered in the National Emerg : aa bs a, rid 

. : I > se unde questior ie. 
ency Council under Frank ¢ ; — i oF al 1, be 

cause of repe ited di putes extend- 


Walker, its head 





Another person 


riod of vears. the 


co 
may be designated under him to , m 
x3 n\ lt it necess , ¢ vale 
handle most of the job General pany fe: 7 om f iy Oo make a 
upp I { ’ f ) . e 4 ° 
Johnson has not been chosen for 5™PI ne ult rd of several day 
this work Previous reports that | duration, i idition to the normal 
a : 7 ; “shee r ng é ) fo the urns . 
he was to be selected were based linge rd, for he pury e of 
t ] r % " | ) 
on other, n abandoned, aspect n i Gividual call 
( r the s | +} toa 
of the program , r r so iat 3 
» Compal ( ild be made of ealls 


The Guarantee Corporation woul 





ictually ce mpleted with those listed 





be set up in some subordinate « 
! PC? nf I ' 14 
pacity to the Home Owners Loa ( the 1 rd maintained by th 
. 7 } } 
. I 
Corporation and would examine - 

I } P ) r 1 ' 

and guarantee the mortgages made ecral | ord agreed with 
; » © + ‘ the t ra but a compari 
by private lenders. The exa exter . 

, . th y * lel r > t f ’ l re ord A th the 
to which the loans would be - ; aa 
guaranteed could not be learned i : - ab- 

r ler ec ¢ ‘ . ibh- 

The work of the State and local y i nt the 1b 

1¢ e¢ t< 3 ll 
committees would be directed to “yr A 4 t all calls 
“yer : made during the period of observa- 
ward bringing borrowers and lend ti . A t} 
) > } ry } 2 Irriit , 
ers together, and to convinci! “2 oe . i 
5 , \ t apparently disrewarded the 
home owners of the necessity o , , 
, evidence vyhich howed that the 
and the ease with which they maj 
: ; Pr it iber's record was incomplete 
clean up, paint up, al! repalr ell 
= 1 up, | } 4 ' . Dial me 1 ire o designed 
1ioOmes » 
nomes. that they car t operate unless the 
Ten-Year Loans Proposed ! int ft | ea ver ean 

The loan would be for of the dist t t 1 is just 
terms but, although it has not bee . Tet al t operate the register 
definitely decided, may run as 1 the tu of a switch to 
as ten years. A $2,000 loan for te gut an electri samp 
years, for instance, would cost Doctor Is Congratulated, 
ths $/ t} 
than $20 a month, Dr. Smahl, meanwhile, reported 

mm 

e decision to wait a year be , 

Th A 1S10r t i that e had hes deluged wit} cor 

tarting } ean mn for 
fore starting a big imMmpaign fol t itor n age during the 

, i i Fe luring 
rebuilding that ma require ¢t He P-# had r ed 

] f nad eceiverc 
expenditure in ten years of $4! p 
. Lens ¢ telegrams and his tele 
000,000 of both government _ . » a + fir ‘ 

. * ale ing , . pn e rang a i ive time iL min- 
private funcs was maage mply ¢ Ma : . ; 
cause the problem wa held too —- , Pe nd ee 
great for solution at this t ; ‘ ‘ Te ” from 

Building and loan a wiatior 
' —— — & Ward “tr . His itia YT has emboldened 

nks ve us kinds, and other 
ee eee ay Be | ~ } to plan great things for his 

ading agenci ali 1A er zg ia here Prot ; » ¢ ; 
I ec v mmittee 
ernment guarantees if the wish ‘ sa : ~ pa Teler 
» ga ’ rk iephone 
but the fact that the private len ‘ , 4 ’ H a v 
ers will have to meet government pa A rié@ 18 gol! 0 
was . a ‘ - have f ited, long name 
re ire mnie : ty; the wortr a > - 
requireme! { ) ' of is and campaign for legisla 
the loan w te to rest ind ‘ } 
criminate loan ~ y nena af 
How extensive borrowin ma be f oA. ts ae a “ - ’ 
¥ ‘ ré r 
is impossible to ¢ mat rccurate Q 2 = 
mM , r 
but government |! ising expert ‘ 
we the f ¢ . - i ‘ 1a now 
a h at Pa he people can be Mr 4 . among the con- 
conv 1ced Oo the 2cavisabdilit Oo . ‘ > ' f J 
taking advantage of the opr ‘ & A . ~ egzram , ivr. 
4 rie ‘ ; 
nit the total may easily run to ’ ond san : t 
$1.500.000.000 giertese : wy 
The experts sa‘ thousand of B284inst telephone compar Perse 
ane experts 8a yusan m erance and continued and proper 
he jaee need r min ’ f . ‘ * » 
10U I 1 painting 0 } ‘ 7 tehnohoee . will 
nlumbing repai . ‘ Cte PRUE sera Wi 

I nZ e ifs " 

piumbDi rep mate force legielat to take 
‘ ‘ 
a . ‘ teliepnone 
I 
Fall Fatal to Mrs. J. G. Mohr. ‘ 
Special t Tue New °% x Tim M ” s f i at 
NEW ROCHELLE, N. ¥ Apr ern It 
4 . t } 
19.—~Mrs. Anna Lorraine M 9 pal 
, /¥ OU 1 Son (ay) ON) 
years old, wife of Jean G. Mohr 
4 f i ‘s 
New York silk manufacturer, died|, Ts 
neler ne 4 i ai" 
of a fract ed Ku ast ght . 
the re jencs ¢ Pa Ave ‘ ; 
Mrs. Mohr wt haid retire ad ¢ ce 
4 n » e e ofa r : _ one 
ture it was sai XQ er € eath _" € 
At no time were there 
it was found that a fal! against the ‘ 
. nan x use the 
kitchen sink early in the aftern 
had caused the frac ture which re Ww nere are only wo 

1+ j h , ' “Dp Soy the inconvenience!”’ 
suitec ir er daeatl Mesides ner : : 
wees a apg wwe Ayan And on that note the battle ended 
husband she leaves a daughter, ,.. the da 
" I ] 

JOar 
City Home Relief at Peak Police Honor Legion Elects. 
' e . 
enres Hod c P Acting Captain Charles G. Stein- 
ov eee - — — * of the Crime Prevention 3u- 
Public Welfare told th Rotary ; ' 
; eau began his eleventh term yes- 


Club at its monthly meeti 


day that the peak load of families 





r 


carried by the Home Relief 
was reached this week, with 140.000 


T' aaald families. This is exclusive of ap 
ne COLO proximateiy 140,000 persons on work 
portrayed Dy relief. Mr. Hodson said that of the 
30,000 perzons dismissed when the 
“WA had been demobilized, 7.000 
had been transferred to the works 


NEXT 


division of the Department of Pub- 


lic Welfare. 


terday as 
Department's 
posed of men 
itations 
He was 


president 
Honor 
who 


for bravery 


of 


the 


Police 
Legion, com- 
have received 
in line 
the tenth 


major ¢ 


* Avit 


Guy 


re-elected 


ted into office 
night at a ceremony in 
brooms at 154 East 


Aldermanic 


Street 





Bernard S. Deutsch and 
Hamilton M. Dickerson were made 


j honorary members of the Legion. 
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DTN that of making a photographic eur-| CARICATURES REMOVED FROM METROPOLITAN MUSEUM OF ART. ‘THE YOUNG GLEANER’ | $420 tor & Sir Josue Reyne, 
ART OF OLD PERSIA = renitecture. | CARICATURES REMOVE! . | ee ART ROW IN NAVY | 














| portrait of Miss Ma ] 
vey of Persian Islamic architecture Tachi 


IS SOLD FOR $12,50 |terward Countess of Inchiquin’ al Go ver 


es ame 








The work was begun under the per-| | 





























sonal supervision of Arthur Uphan SURPRISES PAINTER Marchioness of Thomond. ie 
Pope, the institute’s director, ir ; . Mulliken gave $4,200 for & ber 5 “ 
IN BUILDING SHOWN 1929. and is 3 till in progres A —_— $10,000 Is Paid for Portrait by by Gilbert Stuart of John rae 
current showing of photographs ai : | Gainsborough—Total for | Harvey Long paid $4,000 1." () 
Exhibit P te i cian Aauintaaabnen’ Cheane 208 Went Cadmus Advises Admirals to| Two Sessi $133,755 painting of Admiral sir Georg 
retitt "s hibi resents in ‘he Arent aaa ene” eee a , . : erg 
Institute x Fortieth Street, tells us that M Make Study of Sailors’ Life | WO Sessions , Montague by Richard Cosway. 
Rare Photos a Survey of Pope ‘‘was the fir ) “ yacsgy lng: : : | A Stuart portrait of the Rey Dr 
é extended the pr | ege be = — on Riverside Drive. | A painting by the British artist Charles Burroughs went fo, $3 8on, Ly, 
islamic Architecture. and pr te graphing any ones Per. Ey ee John Hoppner called ‘The Young/ while $2,900 was paid for Si. 
a om u + Sieduater te Wines | Gleaner,’’ brought $12,500 last night| Henry Raeburn portrait of Neary 
c and his Cabinet SEES A LACK OF HUMOR | at the American Art Association | Mackenzie A “Portrait of: h Wagering at 
A RICH FIELD FOR STUDY Be means of a series of « RUT ac oe ed | Anderson Galleries, Inc., at the auc-| Child” went to L. E. DeGroas Pe Cas 
ma the New York é ition of pictures consigned by the | $2,600. ™ Tracks Will Ret: 
able to keep in touch 1 No Libel on Service Intended, | Ehrich Galleries. The Hoppnercan-| N. B. Schmidt paid $2,600 fo, . B 
6 je Interiors Yield Pictures year with this phase of the ti - : | vas was bought by the Newhouse! portrait of Captain Robert 06, -Ye@ 
gee ’ tute’s activit sme present show Satirist Says—Picture by An- | Galleries. ’ by John Singleton Copley. a 26-Year 
of Beauty — Thomas Nagai ng, composed of 8] lid ¢ ged | other May Cause Row |_ A portrait by Gainsborough of | Nicholson paid $2,500 for Sir Homa, 
Displays His Gouaches. photographs, stresses architectural) ; | Isabella, Lady Molyneux, went to| Lawrence’s portrait of Si, John 
iad and le ative t although) 8 fn ee IN eee ee a ee rr ee —_ }an agent for a private buyer for) Mitford, First Lord Redesdale. OPERATION T 
enough a f ‘ $10,000. } The two sessions of the auctiog IN ’ 
- views are } ided Tf admirals of the United States; The Newhouse Galleries also paid brought a total of $133,755 
By EOWARBD A! yen - = ne aiay, | spectator in his effort t =e Navy occasionally indulged ire —————_—_" = = =—_— 
Ya gnome “ — pee — ee : search along Riverside Drive they} will Be in Effect 
Lg L — i a smelted’ might find a basis of fact for the} — 
oem act ; % ‘ = en picture, ‘‘The Fleet’s In,” painted | Inaugural—Assen 
Ss. eae Associated Press Photo, |£0T the Public Works of Art Project | Dunnigan Bill, 
er pn rinnermaragags Chasten @: Saws * | by Paul Cadmus and ordered re- 
TODAY ON THE RA . Senator William E. Borah. n ¢ _ ' “ a —e e ——s| moved from the Navy Department | 
in Washington as an insult to the! ecial to Tur New 
FRIDAY, APRIL 20, 1954 previously own has more strik- ONAS LIE SLATED navy. Al BANY, April 19 
" me ' _-r y : nely presented the unique Persian Priel : - ae y 
IITSTANDING EVENT: N ALL STATIONS. I : rh [ae This was the opinion of Mr. Cad- ing he New 
OUTSTANDING EVENTS O vaulting. with 8 } ; erns of | m-| ‘a hohase |mus yesterday afternoon after he nacame legal late t 
10:30 va a Franklin D. Roosevelt, Speaking at D. A. R rpassed beauty. It is do ibtless | aa a |had read newspaper accounts re-| = bet, alam 
; Wh neton. D. C.—WABK true, as Mr. rope r rama eg porting that inflamed nautical} ae tay A 
2:39-4:00 P. M.Philadelphia Orchestra, at Academy of Music; Leopold | ‘photographs give no idea of the Associated Press Photo j opinion in Washington advocated | ee ne 
: : Conductor—WABC ter ' ind ric ht ess of color We Adolf Hitler id ws. E destroying his picture. betting laws enacted 
£:00-9.00 P. M.—Concert Orchestra, Revelers Quartet 1 Drago-| the Gesign essentials rrp wet: Pang a y ‘ E Mr. Cadmus had no intention of Governor Charles I 
te WEAI ; i sy tor ati oon fae National Design Group X- | libeling naval morals, he explained. ty-six years ago 
10:99-11:00 P. M.—"‘Is Our Social Life Secure?” Senators ©. ©. iil of) virtual ee eee ; ‘nati It happens that nature has made "approval of the 
Washing nd H, L, Black of Alabama W3? a | studs Se Bea MUSEUM REMOVES . pected to Confirm Nomination |* Dappens that nature seetbemee he uadabe th 
11:45 Pr. 2 Achievements of the New Vea! veprese ‘ if structures @ sfana 18) u cing season at Ja 





f Montana—~WJZ hed the most copious examples HITLER CARICATUR of Prominent Painter. jthat as a boy he lived not far| 


ifrom Riverside Drive, where he} 




































































i bly f . vy, and wa 
aecorative spienagor (notabdly tine ; ; 
ARE ? : } s . . P ‘ rt a 
Wherever there is no listing for a station, the preceding being the details photographed in rp Be ae sailors in pursuit | 
program of that station is stil] on the air the a id-i Sh —~ the — : of | Stadent Cartoons of Dawes and , Jonas Lie, a nesie®,, mae That Mr. Cadmus bears the navy 
> ————— A ‘anu and the idresss adetr ib ‘esiden ¢ 1 
———— ii Kapu and the Madressa Mader-l een nominatec or presi , , ‘ ‘ mas ( 
SS . : rer : | Tost ++ | no ill will is indicated by the fact na 
MORNING. Shah, with its breath-taking door-| Borah Also Taken From Ex- | the National Anedomy of The el t} that in a second picture for the Assemblyman \ 
vay) the institute’s quest has led was learned yesterday. e elec- r 
; ie ner 9 -30-WMCA-—} Forur wa ‘ S quest +E ‘ ’ - , PWAP he ented re | n Det 
os hey eid, a WEAF} gs s well to many other sources, hibit as in Bad Taste. tion will take place next Wednes-| Bad om on ceuiaraat tie proclivities of | my . < 
7 : , man: Musi¢ WOR—French | 1 Les emone them the mauenieum eat P ' . : : 
1 :00-WMCA ‘ VA ‘ NV among them the mausoleum at Pir-i a day. . . brief 
xercises on y : m : . civilis 4 n elv 1a , 
7 Be Wit "Yoich! Hiraoka, > ione “—_ wane celal ehncen Bakran and the majestic Tomb c Scosiadis f Adolf Hitler In most instances the slate pro- ee oe er even cap long ng tian with 
ett ea’ Feibe NYO--Welfare Bu s Tower of Toghrul at Ravy. There arcatuter 66 —— * | posed by the nominating commit-| 7** ge ° as _ 
WAR ' : . : P Senator Wil- |! ; had on the ebullient pastimes of | Distilled d the bil 
7:45-WA7 Bill 4 e 9 :55-WIZ—News } K are some exceptionally good photo-} Charles G. Dawes and Senator ‘| tee has been endorsed by the mem- nation It j , ee - hi to| istitled, matured and ; 
* oO wit a : ) : r . _ EAP ; a. aid . graphs of minarets, those magic}|liam E. Borah were removed from | bers of the organization at the an- ne <neel hi self satiri ily a he b ttl, d tt. F en gto ag 
’ ‘ eer a « - ‘OG , c f 7: , > 
WHA . ard Leibert WOR i eake spires of Islam, so like and 80 UN-| an exhibition by students of the | nual meetings, but instances have Sxpress Nim Satara oh ° one a ognat, rance As the Gover 
WwoR.™M Re s WIZ_lLee “% ke our mashinease eteacks . wo s secured hick 6 ations | feels that the artist’s first duty is . 
- i llKe ] macnii ag ACK 1 , sade aw ~ 4 f th occurrec in which nominations | ‘ the } ¢ 
Wiz ed Quartet; Orga WNYC—Mas \ 1) exhibition. which no one in-| “@U!t Education Department of the made from the floor at these meet-| tO be sincere. mnce 1765 : : 
war — ' | Ain ; ihis 11D1it1o lich no one In-|_. tbes en Sa ade I at 8 - ae ie re ; ; 7 , th nas f 
adn va K's Leading Events | 1» 1p ARC eadibon Singers terested in architecture and in de-| University of the State of New ings have been carried against the| tf his picture is destroyed, Mr. | = } 
3.15 we A_Pt trner, Art Egan Witt par oe sign itself can afford to miss, will| York at the Metropolitan Museum, | action of the nominating head lomeame <5 wee evenatl ee A few hours t 
WaT I | WARBC 3 i and Ginger, 8 gs be current until May 9 it became known vesterday. mittee. ‘tenet har rg ae "he — ath, mo gned the ¢ f 
wrye Mus | 10 :30-WMCA~—Musical Mome . William M. Ivins Jr.. acting direc The nomination was offered to} ‘me for him. Hut, he maintains, | mt by a 
WAC Me es | WEAF-News e White. Tenor ess wea tiie S larry W. W: 3 wh ‘as chosen; his canvas beolngs to the public, | 
R:15-VWEVD ‘ nd Mus WOR! I ence Pe N “d 0 M Sh ; tor of the museum, denying that Harry . Watrous, who wai wie having been paid for wit ublic | the ena 
5 .25-WMCA—< ers Guide (Also wse_Today’s Children—Sket agats Une-ifian ow. os litler head of the organization last year, ‘ & pai@ for with pubic | ; ‘ ad 
’ I WNY¢ WABE WABC—Mrs. Frank Rnasevelt oe il ai Gace. a organized opposition by Hitler but he declined. He is now 76 years funds, and the Navy Department ' new 
# -30-WMCA Recita See Pe f- & Cones iat who ta making 6 defintie place | #@herents was responsible for the! oid and has held various offices at | has no right to destroy it. ‘aeee t 
7) ashingtor ( I i Maki Rm ¢ | l lé “a = . . dois 
wi al Che Talk and Music 10 :45-WEAF—< ng—} ( ker for himself in the American art|removal of the caricature of the| the academy for many years. Most a don't po as  ~ have | pow é 
wor Martha Manning ' : i « ede - > a ane ee ei gaa ; ‘ nar Ke » dev much sense ¢ umor,’’ Mr. Cad- : 
Wiz Recital, Lew White bd cade thea’ Eametinn Cain world, has put on view at the} Nazi Chancellor, said ‘‘the pictures the past ad : has oats to | mus Ree mage oe | ug oe. aie po 
Wry Re : a a enn , = . —m 59 laa aio} A , . eel — ; the interests o 1e@ organization, . TEESE AOU, . 7 * as | orr = I rt » : 
Me a Pacing «ape , 11200 wee A Health Ta Tth R Band . C. A. Gallery, 52 West Eighth | were taken down simply because it but he announced last Fall that| deeply offended as reported. My _— ey b w 
> ff until3 P. M . seaith 1 alk ‘ and | Street, about two dozen gouaches, 1 iia - taste for ¢ safe. ul , Grist . ‘ ti er = i a y 
9 -05-Wach— 7 Be Oe SS Gil WEAF—Music Apprecia Hou Ghiak aia’ bb oben Gaeceak Baten did not seem good taste for a pub-|)., would not become a candidate painting is less a criticism of the nt jurisdict 
WOR Kes ‘ tra wor - Ret eg tage ag? 7 de This medium the artist ap. | Ue institution to exhibit caricatures | for re-election. The entire slate | Navy than it is a comment. By at- re WAS a pta 
. WNYC—Pets—c. J. & bd hb : et acts Sk de ‘ ittee is als have only c d ¢ o u , 
marshals his effect vith apr ‘ia- | he sa that the drawings had been ; mittee " 
wor Mary Olds WABC—Home J mone ash aed aeons a ane secon “a : ght Jonas Lie, president it, whereas if they had said noth rtua 
Wis ~ Chef Mi . mes @e apiomb, and aithough the wo! removes ecause the caricatures Hobart Nichols, first vice president ow whe , , 
W Ane ‘ 1 , Bong 11:15-WNYC—Stuyvesant §& ck Quartet manifestly neven n quality, |, » bad tast 4 ] dware McCartan, se a \ ° president — mom ft ; ol bably wouts ae. 
9:15-WMCA Mus | WABC—Fats Waller, Songs t its best—note Pins instance were in Dad waste Charles C. Curran, corresponding secre- have been noticed only by the art ed , 
WHEAI I and White 11:30-WMCA~— Italian ¢ Ve: ee ae a Mr. Ivins added that the museum) ta: critics ty ra 
WOR—I eis . Talk WOR—Rod Arkel, é tor Vana at Table ind ‘‘Woman in 2 sib te Albert P, Lucas, assistant corresponding The avy is d dt b f r 
Way ¢ heastra | WARC Tor Wone, I 1 Gravy establishes a eee and had never exhibited ‘‘caricatures of senrete i lr ar 8 = 0 € Ol- ra x 
Wnye ) News: Music 11:45-WOR~— Re Black and Trio , . ; Ate : “let di = : = 4 eae , . “Ds ¢ +} ; Charlies S. Chapman, recording secretary endaec yy another painting pro-| 4 -aved for P 
WABC ance Orchestra _ WABC—Ben Alley, Tenor eling coordination of the elements | living people on the wails of thell Henry Prellwitz, treasure: duced by a PWAP aartist here, it Way Fave 
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Pro Tennis Association Lists 14 Events, 
Most Ambitious Program Ever Undertaken 
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AWARDS (010 {94 Spirit of Navy’s Seasoned Crew | HARVARD DEFEATS 
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Final Workout for Opening Regatta With Princeton Tomorrow | cyimson's Superior Passing 


Shows Varsity Is Rounding Into Shape—Stone Back at 
Stroke—Stern Trio Are Veteran Oarsmen. 


By ROBERT F. KELLEY, 
Special to Tres New Yorex Times. 





| Decides Outcome of First 


} 


| 
| 


Test in Annual Series. 


TIMES 


April 


&pecial to Tue New Yorx« 


NEW HAVEN, 


Conn., 


19 


Harvard won the opening game of 
ANNAPOLIS, Md., April 19.—| close of the iast season, an unusual | i+, .nnyal rugby football series from 
Navy's varsity oarsmen tonight fin-| event in naval rowing history. Yale today, 98, by superior team 
ished their work for the opening of Krulak is familiar to all of Navy's | play. Yale’s scrum play and kick- 
the season. Finding excellent con-| opponents. He has steered Navy ing was better. but Harvard’s 
ditions on the upper course of the| varsity for the past two years and passing combinations were consis- 
Severn’, the varsity and junior var-| his F aye voice ineaaar Veies hove tently effective. 
ae nearly every wa , ? 7S | 
sity pounded over the mile and on. Seonly enthusiastic and full of | Harvard's score, including two 
three-quarters course in the first aggressive energy, Krulak is worth/|tries, one each by acting Captain 
really hard time row of the season.| more than the average coxswain to| Stan Whitney and Babbitt, failed 
As they finished and headed into! this crew. to result in any conversion, Yale 
the last quarter of the row under Art Stone is stroking again. He also had two tries. both by Johnny 
the Trolley Bridge, their friendly| weighs close to 180 pounds and Jenkins, and one was cleverly con- 
foes on Saturday, Princeton’s var-/| stands 6 feet 1 inch. Hood, at No. verted by Bob. Lassiter varsity 
sity, rolled over their heads ontheir|7, is a veteran. But after a séa-} football captain Don Meiklejohn’s 
way into town, When the Navy|son of football and another of bas-| .o version of a penalty kick gave 
men paddled ipto the float they | ketball, Hood went to the hospital, | ty. ard its other points 
were finished with hard work until| so that he did not report until the | The fleet score for Yale. midway 
the race with Princeton on Satur-| crew had gone on the water. He/i. 4h, opening period followed two 
day. |} is the tallest man in’ the boat and l jong advances from scram, fest by 
Navy’s varsity had on board to-| weighs now about 177 pounds. And a Lassiter-Bobert-Nikkel combina 
ight a considerable sprinkling of| he is, perhaps, the most valuable | tion and second by a side pass 
the men from last year’s crew. And | man aboard. |from Ed Nichols to Jenkins, who 
those a a _orn. a Another 180-Pounder. | took the ball across 
score to settle wi ne igers. : oe it. We versistently at 
Princeton's crew was the only one| Buck Walsh, who has been doing| | Auhongn Yale petsistentiy thvent 
to stop them during a fine season | So well as head coach since old Whitney grabbed a loose ball for a 
in 1933 when the Navy steamed into | Dick Glendon retired, put him im-| 7 as ed run. tvine the count 
port ahead of Tech, Columbia, Cor-| Mediately into the first boat when at 3-all just before intermise on 
nell, Harvard and Pennsylvania, ~~! reported, despite his lack of con- | * ‘Saree "‘Caaaiata: dianlntcn te kic kk 
( ic : 
Veterans in the Shell. Than comes E. B. McLean. one instead of dodging Babbitt late in 
The stern three in the Navy this|of the two men over 180 pounds in me “ Soe a , = mitt 
year are the same men who sat|the boat. He igs also above 6 feet | #84!” ' 2a = ms os — er 
there last year. The bow of last | and sits in the same sliding seat he | followed it over the line and made 


year’s boat is now in the No. 5 seat, | filled last year. Behind him is Tom 


Harvard's second 
conversion from pen 


try. 
alty 


Meiklejohn 
kick round 


r 


and at No. 2 there is still the same | Baldwin, now the biggest man in ot thin Cilmi dated tm O 
man. In No, 4 there is a man in|the boat. Weighing 183 pounds, The line-up r r 
his first season of rowing; the| he was at bow in the varsity last aan ARD — 
> a " } (9). (A). 
No. 3 is from last year’s jayvee, | Year. | were p Rennns 
and the bow rowed in the third var-| No. 4 is J. 8. Gray, who has never | Howar Wee Nikke 
sity last season rowed before this year, at least in Meikiejonn tee ¢ w eveces mossard 
i i L Sa. . . . ied a rs : SelvidBe ....seees WwW 6 3oert 
In the time row the crew went | 4my varsity shell. Vic Smith at) Bani ow TA 
pretty well, but it was obvious that | No. 3 was with the juniors last year | whitney ........ A.B, .covegoes Lass 
it is short of work. Here at the | 4nd Bill Brockett is again at No. 2. Mayorga seeeee HI Ps a : Ck 
i shor gy ah OS arr PPTs Ant! y 
Naval Academy there are no Easter | Charles Becker at bow was in the | whit, aaa: _etchdhets ‘ Grand 
ucations, and the chance they ‘third varsity last year. Swenney ..... k .e+» Wilmerding 
vide for double workouts whicc\..The junior varsity weighs about perene = paint gerrectenees Spc 
help civilian colleges during the|t#e same, but there is an indication Knapp fogiinsikaesciacecenanna. an 
crew season. And the Winter has | Of the trend of the material in the/ Taylor ............f ‘ - 
been as severe as in other ports of | fact that W. B. Bayless at bow is "Seihen _— Jenkit es de Pg 
| 4 ‘ Jenkins 2 arvare 

rowing men, so that the crews have|@0wn to about 159 pounds. But)... “Ranpitt. ‘Conversion- Ya I ass 
been out only a bit longer than |they are good crews here at the Penalty kick conversion—Harvard: 3 r 

ree weeks Naval Academy, crews that are | JRateree aii: Sinem Set ctl 

The varsity defeated the juniors | Towing well and with great spirit. | | minutes ' 


by about three lengths in the row| Walsh has three varsity boats out| 
tonight, with the juniors hanging | 4nd two substitutes and he is han-| 
on nicely through the first half of |dling the plebes again, with three 
the race and the varsity carrying | 
on to their margin of victory at the 


| boatloads rowing. Two famous oars- | 
men of recent years here are back} 


end |as assistants—Duke. Crinkley and) 
, . Paul Schoenie, The latter was the 

Not Pushed to Limit. |captain of the 1931 crew which| 

The athletes drove fainy hard, | pushed through to victory at Pough- 
but not quite to the limit. They|keepsie and Crinkley was aboard 
were nicely together, and the | the same shell. Crinkley is assist-| 


Severn, unusually calm, 
a chance for 


gave them |ing with the lesser crews, both var- 
clean blade work. The | sity and plebe, and Schoenie is han- 
‘ varied, but was fairly sat-| dling three 150-pound varsity crews 

isfactory, the men sending it out to Professor Bill Farrell, who has| 


bout eight feet at a beat of thirty- | been for sqgme time a figure in the 


cing 


| 


|sity of California, 


| finals in 1933 when 


two |rowing pictyre down here, is han- 
Visitors leave with the feeling| dling the freshmen lightweights. 
that here is a crew that knows how! The first two crews rowed today) 
to row, a seasoned lot, But there|as follows 
is also the evidence that it is still Varsity. 
pretty short of conditioning work} | Bow, Becker; 2, Brockett; 3, Smith; 4, | 
and that its performance in the | iocq: pot Ag ps TE TN 7 | 
opening regatta of the season is Junior Varsity. : : 
problematical because of that. The| pow, Bayless: 2, Austin; 3, Flatcher: 
crew is a bit lighter than last year’s|4, McMahon; 5, Shrader; 6, Fleming; 7. | 
eight. It will average in the 170’s | i on. Dick Gray; coxswain, Hig- 
and about 6 feet in height P ; — 
The most im peri oar man in the This is the eighth of a series of 
boat is Victor Krulak, the coxswain, | articles on the crews of the Eastern 
who was p Pony pat whe at the! colleges. 






BROWN NINE VICTOR, 7. 6, Bert Humphries held the Crusaders 


safe for the last two frames. 
The box score: 




















Tops Holy Cross on Tracy’s Triple 
y p BROWN. HOLY CROSS. 
and Butler’s Homer. ab.r.D.poae abt pe.8-6 
ses ae O'Re rf..410201'Kelley, ..41348 >) 
. : Appley'd, 3b.5 1112 0! Morris, 1b..511900 
pe Tue New York TINE . : 
‘ST . Elrod, ef....51106 0/Britt, p....411011 
Ww ORCE STER, Mass., April 19.—| Fowler, ¢....5 6681 0\Canty, f....4002006 
Holy Cro t Brown, ss....2 1224 3 Moriarty, 2b.41022 06 
Holy Cross met unexpected opposi- Cato 41063 0 Ceuillerd, 3511050 
io 1 its openin ame of the Tracy. if....212 10 1) Horgan 401719 
Pan ‘ ss Butler ib..4139 00 Tiemey, ss..412336 
season today and lost to Brown, Murray 290010 Hobin, rf...400000 
- he Humphries 1900060 — 
‘ sSlcter 000! Total....386927 12 
Bruins got ott to a three-run 
a . 4 271 
ead the opening ame only to be aBatted tor Murray in six 
passed by the Crusaders in the! Brown 390101 02 ? 
third with a four-run drive ely Coens . ssxecell © Sou 2 SS Seen 
3rown tie he s + ; Two-base hits—Horgan, Morrls. Three-base hit 
5 < n tied th core at 4all in) _»% Flome run—Bvtler. Seerifices—Cante, 
the urth and took a one-run lead | Ciito. Stolen bases—Caito, Brown, Kelley. Left 
the sixth. Holy Cross pushed | «ses—Holy Cross 8, Brown 8 Str . 
“ eng ead ‘ By M uray 2 Humphries Britt Bases 
er a brace of runs in its half of} .31.—orr mu ray Humphries 1, Britt 7. Hits— 
the sixth to jump in front until the Of Murray 5 inni Mumphries 4 im 4 


€ —— 


pened Brown's half of the! Hull Kingston Rugby Victor. 

ywever, with a lusty three-; LONDON, April 19 (Canadian 
ow and registered the tying Press).—Hull Kingston defeated 
ahead of Charlie Butler, who | Castleford, 17—7, in a Rugby League 


M& a circuit clout over Kelley’s fixture played under fleodlights| 
head in deep left to win the game. tonight. 
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|\ley College. Preparing for her de 
| gree of A. B. will take at least 
| year, when she hopes to return to 


| Miss Helen 


'MRS. MOODY RETURNS 


TO COLLEGE STUDIES 


Will Be Busy at Least a Year, 
When She Hopes to Resame 


Tennis Competition. 


Special to THe New York Trmes 
SAN FRANCISCO, April19.—Mrs 
Helen Wills Moody, former na- 


tional tennis champion 
taken up her studies 
to complete 


again has 
at the Univer- 


courses whichs he cut short when 
she became a net star in 1927 
While Mrs. Moody says she re 
grets having to abandon for a time 
at least an exciting tennis career 
She intends to return to it as soon 
as she receives a physician's cer 


tificate of her re 
injury that forced her 
during the women’s chez 


Jacobs 
She will devote 
two courses in English 


her ene 


the tennis courts as 
for the national 
She said it 


4 
champic 
would be 


nship. 


rgies 
at the Berke- 


imposs 


ent 


to 


ibl 


covery from a back 
retirem 
ampionship 
she defaulted to 


a 


contender 


e 


for her to appear in the Wightman 


Cup or any other matches in 


meantime 


the 


N.Y.U. FRESHMEN TRIUMPH 


Atkinson Hurls One-Hit Game to 


Blank Washington High, 5-0. 


The New York 


University fresh- 


man baseball team defeated George 
Washington High at Ohio Field yes- 


terday, 5 to 0. The game lasted 
only six innings, rain necessitating 
a halt Ted Atkinson, Violet 


pitcher, allowed only ¢ one hit. 
The score by inning 


R. H 
Washington H. S....0600 000-0 1 
N. ¥. U. Freshmen..014 00..-—5 4 


Batteries—Griebe), 
Gentilitia; Atkinson and Schoen, 


E 
1 
0 


Lewis and Kovelove 


SPORTS 








inceton- Harvard EndsinTie; Fordham Loses 





* GAINS IN FOOTBALL {SHIELDS, STORFEN 
OUTLINED BY KIPKE GAIN SEMI: FINALS 





Says Major Gitekes Oppose | Favorites Continue Pace by 
Overemphasis—Game Now | Victories in the Mason and 
Is ‘Remarkably Clean... © = —dDixon Tennis Tourney, 


‘ALLISON, HURT, 


LITTLE CITES BENEFITS 


RETIRES 


Tells Physical Education Con- 
vention Gridiron Sport Is 


Misses Sharp, Winthrop, Taubele 
Among Those to Advance in 


Character Builder. Women’s Division. 
——— | 
By The Associated Press. | By The Associated Press 
CLEVELAND, April 19.—Critics} WHITE SULPHUR SPRINGs 
‘lof college football were answered W. Va., April 19.—Wilmer Allison 
with a barrage of arguments today | No. 2 ranking star from Aus 
|as Harry Kipke, gridiron mentor at Texas, withdrew from gles 
ithe University of Michigan; Lou|in the Mason and Dixon 
| Little of Columbia and other coach-| tournament today and appa 
|es addressed more than 1,000 mem-| left a clear path to the fina! nd 
| bers of the American Physical Edu- for Frank Shields and Lester Stos 
j}cation Society in convention. fen 
“Football in the past has been A wrenche’ back, suffered in the 
variously charged with over-empha-| North and South tournament a 
| sig and there have been times when | Pinehurst last week, led A n, a 
I reluctantly subscribed to this| prominent candidate for the Ame 
theory myself,’ Kipke said. ican Davis Cup team, to defay 
He added, however, that with but | his third-round match to Charles 


pointed out that no Big Ten foot-;| ranked No. 10, withdrew fr 


ball player can report until Sept. 15/| division of competition yesterda 
and that the season ends on the! but will continue to j; 
Saturday preceding Thanksgiving, | doubles. 
thus allowing just nine weeks for Stars Have Little Trouble 
| the gridiron sport. 
“The boys are limited to two Meanwhile Shields and Si 
>|hours a day practice, which is a/| generally regarded as like! 
? lendid step forward in view of | nees for Davis Cup singles 
he fact that in the past some col-| progressed smoothly to a 
leges. have utilized most of the finals. Shields romped through the 
oon,’ the Michigan coach | first set of his match with J 
rereyinnee bert Hall of South Orange, N 
Be ay said there were some mo-| but had a fight on his hands i @ 
ents at the end of the 1932 and/ second before he won, 6—1, 11 
1933 seasons when he was ‘‘filled Stoefen, playing well within 
with bitter resentment” at the Big | self, disposed of William C. W: 
Ten rule against its members play-|0f Phialdelphia, former nat 4 
ing post-season games, because court tennis champion, 6—1, 6 
each time Michigan seemed the ob- Tomorrow Shields will face Ma 
vious choice to play in the Pasa- cel Rainville, Canadian Davis n 


dena Rose Bow! player from Montreal hile Stoefen 


will meet the winner 
quarter-final 


Ww 
of a delayed 


| Considers Rule Fair. . 
| match between ! 


‘However, on calm reflection, I|;M Grant of Atlanta and Berkel 
am satisfied that this rule is fair! Bell of New York 
and works directly for the better- Rainville eliminated Lo art 
ment of gridiron progress in the! without much trouble, 6—0, 7-5, and 
Midwest,’’ he added. Grant held a big advantags r 
During the 1933 season the Uni-| Bell when rain forced postponem¢ 
versity of Michigan players were! of the remainder of their mat 
absent from classes only three days The little Atlantan had won the 
on football trips, he said first set, 6-1, and was leadi: 
The Columbia coach also denied | 3—2, in the second when time was 
over-emphasis in football, asserting | called 
that ‘‘with all due respect’’ to text . . : 
books and curricula, inten enetion Coast Girl a Victor 
lar activities also contribute to a In the women’s singles, Miss 
student’s personality.”’ Sharp of Pasadena, Calif., the 
Naming football as among the lat- | orite, reached the semi-finals along 


with Miss 
| Boston an 
New York 


Kathryn Winthrop 


1 Miss Norma Taubele of 


ter group, Little told the delegates 
this sport brings out the finer char 
acteristics of those who participate, 


and sets an example for those who Miss Sharp easily put out Mi 
watch but do not play. Serita Bartlett of Boston, 6—2, 6 
: : . . Miss Winthrop conquered M 
Superior to Mere Exercise. Mary Reed of Chicago, 6—8, 
“Even the severest critics of foot-| and Miss Taubele eliminated M 
ball will admit the sport has some Josephine Grey of Cincinnati, 
educational value,’ Little said, 6—3. 
pointing out that while healthy Miss Grace Surber of Jackso 
exercise is an almost universal) Heights was leading Miss Florence 
need, mere calisthenics do not| Le Boutillier of Westbury 
teach physical courage or sports- | 7—5, 2—all, when their quarter-fir 
manship, nor give the mental stim-| match was halted on acc: f 
ation of the gridiron game. rain. Earlier in the day Miss 
The Columbia mentor asserted, had won a_ second-round at 
however, “‘I don’t go all the way—/| from Mrs. Barger Wallach of New 
or even very far—with those enthu-/| port, R. I., 9—7, 6—1, 
iasts who insist that success in Men's and women’s doubles go 
athletics suggests or leads to suc- under way late today and mixed 
cess in later life.”’ doubles will start tomorrow 





WEEK-END USED CAR OFFERINGS 
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Cadillac, N. Y.: I 
* ' 
 ] | ¢ 
1 Always the. Logical : Be 
' 
: Piace to, Buy - 
’ i 7 CORPORATION 
a ' 
' because ,of our greater as ' ss 
' rtmen proper condition Again | 
’ ne ana’ lower pricing, this ' . : , | 
a ' the Great Glidden-Buick | 
7 ‘ : anegeere 
5 j ont ales SPRING SALE 
a ' 
' offers you a still further op ’ The biggest event of the wu | 
os re inity for large savings at ' world la on Glidden-B " 
' the greatly reduced prices ' ge ha me . . ; 
a placed on these fine auto- ' 1ual Spring Sale en 4 } 
w mobiles during this clearance ' smashed down t where every | 
s ' car will go out within a few da | 
' CADILLACS ' 
: Former SAL E ° 1934 Pontiac De luxe 4-Door Sedan 
rice CE : | 
8 v.16 5-Pass. Imperial....$1475 $1288 ' 1933 Pontiac 2-Door Sedan 
. 33 Town Sedat 2475 «2285 1933 Buick Sport Coupe Model 56-5 
: 43 MH Pass * ee eoree > 146% ‘ 1933 Franklin De luxe Conv. Coupe 
8 '30 5-Pass. Coupe... .seee 675 «595 § 1932 Buick De |. Vict. Coupe Md. 86 
8 '30 7-Pass. Imperial...... 750 595 8 - . “ ? ! } 
8°28 Cabriolet Sedan... 275 «= 185 «8 1932 Chevrolet De luxe Conv. Sedan | 
: a8 &-Pass, Sodan oo SS . 1932 Packard De luxe Sedai. 
i] LA  SALLES ; 1932 Plymouth De luxe Coach 
4 2 Cor eS 9 1931 Buick Conv.Coupe Model 96-C | 
0 29 Cabr : 285 O 1931 Buick De luxe Sedan Model 67 | 
5 4 1930 Buick 4-Pass. Coupe Model 58 
5 ‘ . : 
: OLDSMOBILES + I] 1930 Cadillac Del. 16-cyl. Conv.Cpe. | 
se - ' 8 303 1930 Packard 8-cyl. Club Sedan | 
a ‘31 15 335 9 1929 Buick Conv. Coupe 
bd . 1929 Packard 5-Pass. Sedan 
e ? . , 
5 OTHER MAKES ae 1926 Minerva Del. 7-P. Limousine | 
g ‘31 BUICK 96 S Spt. Cpe.. 525 435 9 | 
p 3 4 ice 91 Sedan 4 545 : 
30 BUICK 47 Sedan 37! 285 
* 33 CHEVROLET 5-P.Sed. 5 485 : GLIDDEN-BUICK 
12 LET Spt. Ra 295 
5 33 Ry. 8 : CORPORATION 
4 975 945 § 
- 3 8" Rast. 575 “ . Broadway at 55th and liist Sts | 
8 3: EeBED os (as 8 ath Ave. at 54th St. 
a } FRA? NKLIN 5-P. Sed 1075 ass «(68 . 
§ 32 NASH Sedan 475 435 6 Finance Plan A 
8°30 NASH Conv. Coupe 375 335 #§ 
§ '31 PACK.845 Cust.7-P.8n. 1250 945 9 
g 29 PACKARD 640 Radstr.. 475 395 § 
g 31 PIERCE-ARROW “‘C” * 
: Sedan 815 765g 
‘ "H-A.''43"'Cv.Sn. 1850 1165 
| 1E-A, 7-P. Imp.. 525 445 
3 EBAKER Brgm. 675 415 4 
/EBAKER Sedan. 250 195 ’ 
: OTHERS NOT LISTED. 
: VERY EASY TERMS : 
g G.M.A.C. Plan Makes Buying Easy 4 
a *@ 
: CADILLAC-LA SALLE t 
f 
i AND OLDSMOBILE } 
° Py stal § Today's Specia! 
| _-t 
: 70 Columbus re Aveniie : 1931 PIERCE-ARROW 
‘ = 5 42°" double cowl sport phacter 
’ ’ . . 
g COR. 62D ST.. JUST OFF BROADWAY 5 3995 
> OPEN EVENIN ‘ 


ALSO 
Packards, Cadillacs 
aSalles, Nashes, Buicks 
All greatly reduced 


Broadway at 57th St., N.Y 
315 West 68th St., Rae 


io 





LOOK AT ALL THREE: 


Foe Can't Beat Them for Value .. 

la SALLE Fleetwood All-weather riacten, 
$595 : ‘32 NASH Twin Ignition ‘“‘s” 
Sedan, S445 . ‘S83 CHRYSLER ‘6" 
Sedan with 6 wire wheels, $495. Try them 
5 days free. 


W SRREN - NASH 


3280 Broadway at 133rd Street 
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Federal Court Takes 
of Standard Oil Ple 


ganize California 
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FINANCIAL 


(49000000 RIS 


N BANK RESERVES. 


total for Federal System Up 
n Week to New Record at 
$3,669,177,000. 


GOLD’ IS UTILIZED 
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‘ r 
r ated 


treasury Deposits $90,142,- 
f Certificates—Gain in 
Metal Only $14,000,000. 


of member banks 
eral Reserve Systen 
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ad deposited with the 
erve Banks in the week 
so) 14 f gold certificates, con- 
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CITIES SERVICE FAILS 
TO BID FOR RICHFIELD 
Federal Court Takes Jurisdiction 


of Standard Oil Plan to Reor- 


ganize California Concern. 
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Movements of the Day 
In New York Markets 


Stock Exchange. 





Stocks irregular; 
326,120 shares. 
Domestic 


turnover, 


corporation and for- 


eign bonds firm, United States 
Government issues uncertain: 
transactions, $15,462,900. 


Curb Exchange. 


Stocks’ movements mixed, 


am - 
239 shares traded 
Bonds firm; sales, $5,685,000 
Money and Exchange. 
Bill 


money market quiet 


rates cut, other sections of 


Sterling recovered 1% cents 
francs, 24 points; other foreigr 
currencies also advanced 


Commodities. 


Wheat broke sharply, other ce- 


" 


reals irregular, cotton lower: sil- 
ver higher; most other staples 
lower 





STOCK-SFLIT DENIED 
BY NATIONAL LEAD 


Plan Opposed as Undesirable 
Now Partly Because of 
Securities Act. 


HIGHER DIVIDEND REFUSED 


Alternate Move for 14 Per Cent 
Allotment to Common Shares 
Is Disapproved, 


A small group of stockholders of 


the National Lead Company, who 


sought at the annual meeting in Jer- 
ey City yesterday to induce the 
management to split the common 


stock or to declare a stock dividend 
of 14 cent of the 38,346 
hares of common stock in its treas 
Edward J. Cor- 
nish, president, that he was opposed 


per out 


ury, were told by 


to such a plan at this time. Only 
five of the forty shareholders pres 
ent expressed 


themselves in favor 


of the proposals. 

Although the company has an un 
realized profit of about $2,750,000 on 
the treasury stock, it would not sell 
the shares now to distribute the pro 
ceeds among shareholders, Mr. Cor- 
nish said. Neither he nor the other 
directors would assume the ten-year 

bility under the Federal Securi- 
ties Act of 1933, which they would 
to undertake in connection 
with the sale, he said. He pointed 


nave 


out that the act made directors 
liable for understatements of assets 
as well as overstatements in the an 
nual report. 


“‘There is not a single item In the 


company’s report,” Mr. Cornish 
said, ‘‘which could not be stat2d 
at a higher value The plant in 
vestment is carried at too low an 
‘ ite for many items. There is 
the item of ‘other investments’ 
which also is understated, I am 
told, by several million dollars. Our 
nventory is worth much more than 
its stated value.”’ 

The c iny’s investment in 
Patino Mines is carried at $8 a 
hare against the. current market 
of $18 to $20 a share, Mr. Cornish 

id. An inventory item of 50,000 
tons of lead was carried at 3 cents 
a pound, against a current market 
of 44 cer and 1,200 tons of tin 


were carried at 21 cents a pr 1, 
urrent market of 54 to 
pound, 

» company did anything 
to splitting the stock, 
dividend, Mr. 
iought the matter 
the are- 
could give 
in the 
which 


yuna 


inst a ¢ 


» cenis a 


th re l 
or paying a 
Cornish i he tl 
] tlined 
o that they 
yr any amendment 

1 and by-laws 
! it . I ° 

During the first three months of 
19 the company earned between 
1 $600,000 compared with 
of $250,000 in the first quar- 


year, 


stock 


+ 
LO 


ry 


all 
The 


and 
were re-elected 
lared the regular quar- 
lend on the Class A pre- 
$1.75 a share, payable 


stockholders of record 


‘tiring directors 


TREASURY BILLS OFFERED. 


Two Series, to Total $125,000,000, 
Will Be Issued Next Week. 
Special to Tat NeW York T ES 

WASHINGTON, April 19 
for 
ry bills to 


Invi 


tations bids on two issues of 


amount to about 


the 


Treasu 
$125 
April 25 
Morgenthau today 

Bids will be 


1 Reserve 


to 4 > clo 


a 


000,000, bearing date of 


were offered by Secretary 


received at the Fed 
Banks and branches 
k P. M., Eastern 
ime next Monday 

ies will be 91-day bills 
182-day bills Both 
discount basis the 
bidders The 9i-day bills 
issued in the amount of $75,- 
and the longer issue $50,- 


and 
will 
id ona to 
will be 
oo0 OOO 
100. 000 
ill be employed to re 
same amount 


nr ' 
" } . 
The bills 


f the 


April 25 


tire at 
maturing 
Seat on Board of Trade Down. 

A membership on the Chicago 
Board of Trade was sold yesterday 
for $7,000, off $200 from the previ- 
sale 


APRIL 20, 1934, 


DETROIT REFUNDING 
$2801000,000 BONDS 


Largest Deal of Its Kind in 
United States Is Declared 
in Operation. 


PLAN FOLLOWED DEFAULT 


Old Securities Will Be Given 
for New Obligations, to 
Be Ready in 90 Days. 


The refunding plan covering $280,- 
000,000 Detroit bonds and 
was declared operative yes- 
by the Bondhoiders Refund- 
headed by B. A. 
president of the 
Company of New 
that 


city of 
notes 
terdayv 


ing Committee, 


> 


ympkins, vice 
3ankers Trust 


Mr. 


wa 


Tompkins said 
and notes affected by the 
plan in the principal amount of 
$259,000,000, or 92% per cent of the 
outstanding, had been de- 
posited or pledged with the com- 
mittee in assent to the refunding. 
New refunding bonds will be 
ready in about ninety days for ex- 
change for cert:ficates of deposit. 
Many holders of bonds and notes 
who have not already deposited 
their hoidings have indicated tothe 
committee that they would offer 
their securities in exchange for new 
obligations, Mr. Tompkins added. 


Record Is Made by Deal. 
The declaration 


largest undertak.ng 
the United States. The plan was 
announced last July, following de- 
fault by Detroit on most of its 
obligations in February, 1933. More 
than $240,000,00C of the bonds and 
notes affected by the plan had been 
deposited with the committee by 
Dec. 15, 1933. An initial distribution 
exceeding $3,400,000, representing 
two-thirds of the interest maturing 
from July 1, 1935, through Dec. 31, 
1933, was made to depositing bond- 


rork, 


bonds 


total 


completed the 
of its kind in 


holders. Since then additional pay- 
ments have been made covering in- 
terest due for the period ended on 
March 15 last 

The committee, it was said yes- 
terday, plans to make another pay- 
ment on back interest about June 
20 on the coupons due between 
March 16 and that date. On re- 
ceipt of the new refunding bonds, 
holders may present their coupons 
fos payment in the usual manner 


instead of through the committee. 


The city’s street railway and 
water bonds have not come under 
the refunding plan, as revenues 


utilities have maintained 
on the street railway 


from these 


payments 


bonds and permitted resumption of 
interest on the water bonds on July 
1, 1933 


, 
Members of Refunding Group. 


in addition to Mr. 
consists of Philip A. 
president of the Dime Sav- 
ings Bank of Brooklyn; Frederic 
W. Ecker, treasurer of the Metro- 
politan Life Insurance Company; 
George C. Hannahs of Hannahs, 
Ballin & Lee; Henry Hart, vice 
president of the First of Michigan 


The committee, 
Tompkins 


Benson, 


Corporation; Fred P. Hayward, 
second vice president of the John 
Hancock Mutual Life Insurance 
Company; George W. Hodges, 


Standard Statistics Company, Inc.; 
‘James 8S. Holden, president of the 
Holden Company, and 
Frederick W. Walker, vice presi- 
of the Northwestern Mutual 
Life Insurance Company. 

The committee will continue 
receive deposits of bonds 


DEPARTMENT STORES 
SHOW DROP IN SALES 


Tetal for Half Month 6.4% 
Under Period in 1933, 3.9% 
Off if Liquors Are Included. 


James §S. 
1 


dent 


to 


Sales of department stores in the 
metropolitan area of New York in 
the twelve shopping days of April 2 
to 14 declined 6.4 per com- 
pared the of 
shopping days in the corresponding 
of last exclusive of 
liquor sale and fell 3.9 per cent 
including liquor, the Federal Re- 
serve Bank of New York reported 


cent 


with equal number 


period year, 


yesterauay. 
Sales of stores in New York and 
Brooklyn showed a _ year-to-year 


fall of 6.5 per cent exclusive of 
liquor sales and of 3.6 per cent in- 
cluding liquor, while in Northern 
New Jersey sales were down 5.8 
per cent exclusive of liquor sales 
and 5.2 per cent including liquor. 
Last month the reporting depart- 
ment res showed a year-to-year 
rise of 36 per cent in sales in the 
first half of the month including 
liquor ales and of 33 per cent ex- 
isive of liquor, but the compar- 
1 was with the period of the 
bank holiday in 19335 


2% on Chicago Savings Urged. 
Specia rus New York TIMES 
CHICAGO, April 19.—The steering 
committee of the Chicago Clearing 
House Association, which includes 


most of the banks, recom- 
mended today interest rates on 
savings accounts be cut from 244 to 
2 per cent If ratif , the new 
rate will go into effect on July 1 
and will bring the retum on sav- 
ings accounts to a 


historic low 
level in Chicago 


city 8s 


th 
that 








Gold Producers Submit Code to NRA Board; 
Industry Said to Be in Harmony on Terms 


The gold producers of the United 
and Alaska have submitted 
of operation to the NRA au- 
Washington. Details of 

ovisions have not been made 
public here, but it is understood 
hat special efforts have been made 
ake care of the needs of the 


States 


a code 





thorities in 


the pr 


YY 
, 


ing operations have been made en- 
tirely exempt from its provisions. 
For three days the gold producers 
f the country including Alaska 
have been in session at the Engi- 
neering Auditorium here Repre- 
sentatives of the large and small 
operators of both lode and placer 
j mines, it is said, have been in at- 


t 
1all producers and that prospect-| 


tendance. It is understood that the 
meetings have been harmonious 
and as a result little, if any, opposi- 


tion to the code drafted at these 
sessions is expected from the gold- 
mining industry 

The organizations represented 
were the Black Hills Mining Asso- 
ciation, the California Metal and 
Minerals Producers Association and 
a group of operetors from the 
Seward Peninsula. \Individual pro- 
ducers such as the Hemestake Min- 
ing, United States Smeiting, Refin- 
ing and Mining, Alaska-Juneau 
Gold Mining, Golden Cyc Mining 
and Kennedy Mining an Milling 
Companies also were represented. 


Che New York Cimes 


FINANCIAL MARKETS 





Stocks Fluctuate Narrowly, With Railway Issues in the 
Forefront—Domestic Corporation Bonds Strong. 


Stocks continued yesterday to 
move independently of the com- 
modity markets, which have been 
under heavy selling pressure for 
several days. The share market, 
although giving an appearance of 
irregularity, had a firm undertone 
at the All the important 
agricultural staples broke widely 
and there was only a partial recov- 
Bonds were strong, many of 
domestic corporation issues 
selling at the best prices of the 
year to date. The dollar depre- 
ciated sharply in the foreign ex- 
change market. 

What interested tape- watchers 
most about the stock market was 
its comparative firmness while 


close. 


ery. 


the 


grains in the futures market were! 


declining almost vertically under 
the most aggressive liquidating 
movement that has been witnessed 
since last Summer prices 
collapsed at the culmination of 
the preliminary ‘‘inflation boom.”’ 
Stocks stubbornly refused to follow 
the lead of the 


when 


| Board of Trade was most acute, 
the share market held its compo- 
sure and in some instances showed 
actual improvement over the pre- 
vious day. Kailway shares made 
the best showing. 
The one exception to the strong 
trend of the share market was the 
gold mining group, particularly the 
Canadian issues, selling of which 
was explained by the overnight an- 
nouncement of a 10 per cent gold 
in the Ottawa Dominion bud- 
get. There were perpendicular de- 
clines in several of the active min- 
ing stocks, with some consequent 
disturbance in other sections of the 
list. This was the one incident that 
interfered with the general market 
movement, but it was not consid- 
ered important. 

After the backing and filling that 
on for two three hours 


tax 


went 
the share market closed with minor 
net In some of the pre- 
ferred stocks there were fair-sized 
advances but as a rule the changes 
were fractional, with a tendency 
The volume 


or 


gains, 


toward higher levels. 
on the Stock Exchange was smaller 
by about 215,000 than on 
Wednesday. 

The violent decline in wheat 
in Chicago, following the drasti: 
downward reaction of the previous 
days, was associated with various 
developments, including the pos- 
sible rejection of inflationary proj- 
ects under consideration in Wash: 
But more important as a 
factor was the statement 
attributed to Secretary of Agri- 
culture Wallace that there prob- 
ably will be a closer alignment be- 
tween what many consider to be 
an artificial price situation in the 
domestic market and the unsup- 
ported world market. 


shares 


ington. 
market 





j 


Chicago market. | 
Even when the unsettlement on the! 





TOPICS IN WALL STREET. | 


The grain trade was particularly 
interested in what Mr. Wallace had 
to say. His opinion that the do- 
mestic and world market should 
adjust themselves more closely was 
echoed in Wall Street and Chicago 
To accomplish this there would be 
necessary either a lowering of the 
domestic price or a raising of the 
world price, or both. This would 
conflict with the purpose of the 
administration, which is to lift the 
Jevel of domestic farm products. 
Mr, Wallace may have been mis- 
understood; his remarks certainly 
did not conform to the conven- 
tional administration ideas, At any 
rate the market for grains must 
have drawn very pessimistic in- 
ference from his remarks. 

The late raliy in the grain market 
reduced the earlier losses by more 
than 2 cents a bushel in wheat. It 
occurred after some of the wildest 
fluctuations that have been experi- 
enced on the Chicago market since 
last year. The final wheat quota- 
tions showed net losses of from 2% 
to 2% cents a bushel, but corn! 
closed % cent to 44 cent a bushel 
higher. Rye was down as much as 
1% cents. The decline in cotton | 
ranged from 20 to 40 cents a bale. | 
Silver, trading in which was some- 
what confused as a result of the 
legislative situation, closed \ cent 
an ounce lower. 

In the bond market there was no 
the trend of the 
previous few days. United States 
rovernment obligations were heavy, 
but with only small net in 
the more active issues. There was 
a confident advance in domestic 
corporation bonds, particularly in 
those of superior investment rating 
The railway issues were in demand 
at slightly higher levels and there 
was a fairly active buying move- 
ment in industrials and utilities. 
Among foreign loans there was the 
familiar appearance of irregularity. 

Dealings in foreign exchange took 
on fresh life and there was a gen- 


variation from 


losses 


eral advance against the dollar. 
French francs rose 2’, points and 
closed at 6.62% cents. The de- 


preciation in the dollar amounted 
to cent, which brought the 
premium down to .1 cent. Pressure 
against our currency was ascribed 
to the reports from Washington of 
a rising inflation movement, but 
there may have been other reasons 
for the weakness. Financial opinion 
is inclined at the moment toward 
the belief that a further devalua- 
tion of the dollar is in prospect, 
although the President is said to be 
definitely opposed to any further | 
experiments. The speculative mar- 
kets yesterday reflected the thought | 
that some compromise may be 
worked out between the views of the 
extreme inflationists and the mod- 
erate ideas of the President. 


n 
oo 





News, Comment and Incident on the Stock Exchange and in 
the Financial Markets. 





Weakness in dollar exchange in 
the international market, coincid- 
ing with the further decline in com- 
modity values, caused yesterday a 
revival in Wall Street of ‘‘inflation 
talk.’’ It was assumed that the 
President would be moved, by the 
plight of major farm products, to 
take some action to check the de- 
cline. But the Washington dis- 
patches were not particularly en- 
couraging on this point. 
|dent was reported to be veering 
'strongly to the ‘‘right.”” Congres- 
sional advocates of silver legisla- 
tion were represented as being dis- 

Selling of dollar ex- 
which reduced the cur- 
value in the international 
market almost to parity, was re- 
ported to have originated in Eu- 
rope, but there was comment that 
foreign speculators in the past have 
been more accurate than the fore- 
casters at home in foretelling the 
administration’s monetary plans. 
However, Wall Street was extreme- 
ly skeptical yesterday of the rumors 
that a further devaluation of the 
dollar is in prospect. 

” a a 


consolate. 
change, 
rency’s 


Grain and Security Prices. 

The refusal of security prices to 
decline with grains has 
been a puzzle to many ig the finan- 
cial who always have 
considered the action of the grain 
markets as a cue for their stock 
market operations. In the last 
week wheat prices have declined 
more than cents a bushel in Chi- 
cago, while in the same period the 
security markets have been steady. 
One reason is said to be that specu- 
olved heavily in 
whereas pre- 
were in 


recently 


community 


1% 
40 


are not inv 
markets, 


lators 
the grain 
viously most speculators 
both the grain and security mar- 
kets at the same time. Also, busi- 
conditions are continuing on 
the up-grade, with most corpora- 
tions reporting fair earnings. How- 
ever, it is argued, continued weak- 
ness in grains and other agricul- 
ural commodities in time undoubt- 
edly would be reflected in business 
conditions generally. The Roosevelt 
administration committed to 
higher prices for agricultural com- 
modities and there is a feeling that 
the decline in these soon will be 
arrested in some manner by Wash- 
ington. 


ness 


is 


. ™ + 


The Fall of the Dollar. 

The sudden fall in the dollar yes- 
terday derived some interest from 
the fact that it came upon the an- 
niversary of the formal! suspension 
of the gold standard here. But it 
was chiefly arresting because it ap- 
; peared without any obvious motiva- 


The Presi- | 





tion. The selling came from abroad 
and was probably based upon ru- 
mors that had not yet been commv- | 
nicated to this market. Europe | 
has preserved its skepticism with 
respect to the sanctity of the new 
parity of the dollar and there are 
many observers of the financial 
scene here who have contended that 
the new parity will have to survive 
a fall in commodity prices before 
it can be considered to have estab- 
lished itself. Possibly yesterday's 
further fall in commodities had 
much to do with the reaction in the 


dollar 
7 * ” 


Investment Banking Code. 

The investment banking frater- 
nity will begin on Monday to 
operate unde> the recently ap- 
proved fair practices provisions of 
the code. With corporation finan- 
cing at a_ standstill, municipal 
bankers will be the first to experi- 
ence the effects of the code. To 
the ordinary conduct of business, 
the provision in the rules regard- 
ing price concessions will, perhaps, 
claim most of the attention. As 
heretofore, bond syndicates will 
grant price concessions to bona 
fide dealers, but such wholesale 
buyers of bonds as insurance com- 
panies and other institutions will 
no longer receive concessions. In 
other words, if a syndicate offering | 
a new issve priced at par selis 
$5,000 of the bonds to a dealer, the 
latter may pay only 99%, but the 
price to an insurance company 
taking a block of $500,000 would be 
par, Thus, the day of the conces- 
sion to the wholesale buyer is past, 
and, it might be added, the whole- 


sale buyer doesn't like it. i 
a 8 os 
Bond Market Prospects. 


The protracted period during | 
which new security offerings in this 
country have been of negligible pro- 
portions has built up a reservoir of 
capital which will be available for 
investments as soon as the time is 
ripe for new issues, in the opinion | 
of some experts, who believe the 
‘“*holiday”’ has not been without its 


good side for that very reason. 
There is no doubt but that invest- 
ment bankers will not undertake 


any great activity until the Secur- 


ities Act is modified to remove 
what they’ believe are either in- 
superable or costly barriers. The 


indications are that changes will | 
be made before Congress adjourns. 
Severa! important issues will appear 
when the situation is clarified, and 
the strength of the bond market in 
recent weeks is believed to have re- 


duced current yields to the extent | 
that new offerings will have a clear | 


‘field when they are made. i 
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_ WALLACE’S VIEWS 


DROP WHEAT HARD 


Selling Follows Prediction of 
Closing of Spreads With 
Prices Abroad. 


RALLY ON SILVER RUMOR 


Finish Is at Net Losses of 273c¢ 
—Corn and Oats Point Up— 
Rye and Barley Weak. 


Special to Tua New Yorn Times 

CHICAGO, April 19.—A wave o 
liquidation developed today in wheat 
the Board of Trade and the 
decline was not checked until the 
May had broken 4%s cents a bushel 
below yesterday's final 
or within 4s cent the limit for 
one day's fluctuations permitted on 
the Exchange, and within 1% cent 
of the of the season. 


on 


quotation, 


of 


lowest level 


| The selling was general and was 


prompted by the statement by H. 
C. Wallace, Secretary of Agricul- 
ture, made yesterday, that he ex- 
pected to see domestic and foreign 
markets tend to come together this 
year. Many stop-loss orders were 
uncovered on the way down. 

The market rallied sharply toward 
the close, however, as rumors that 
President Roosevelt had changed 
his opinion regarding silver legis- 
lation started short covering and 
local buying. The close was at net 
losses of 27, cents, and 4 cents be- 
low the finish on Oct. 17 when 
the season’s bottom closing figure 
was established. The close that day 
was 78 cents. The market had 
dropped to 71% cents, but rallied, 
On Oct, 16 the close was at 73% 
to 74 cents, or 1 cent below to- 
day's finish. : 

Corn and oats were affected part- 
ly by the break in wheat, but de- 
veloped independent strength later. 
Corn rallied about 2 cents from the 
inside figure and oats 1% cents, 
corn closing with net gains of 4s to 
% cent net higher and oats un- 
changed to \%« cent better. Rye lost 
% to 1% cents and barley finished 
unchanged to % cent down. 


Surprise Caused by Wallace. 
While the trade has been expect- 
ing that American wheat 


would have to go ultimately to a 
world’s parity, the suddenness with 


prices! 1933. 


1934, 


FINA 


20, 





Sale of Insull Collateral 
Delayed for 48th Time 


The auction of utility securities 
held by New York banks as col- 
lateral for the defaulted ioans of 
Insull Utility Investments and 
Corporation Securities Company 
has been adjourned for the forty- 
eighth consecutive time to June 20 

Originally scheduled to be held 
on May 5, 1932, auction of 
these securities continued 
first from week to week and later 
from month to month pending the 
of legal 
problems connected with the com- 
panies and the pledged collateral. 
This is the first time that a date 
two months ahead has been 
as the next auction date 


BANK CLEARANCES 
BEST IN 27 MONTHS 


82.1% Gain for 21 Leading 
Cities Puts Total $275,000.,- 
000 Above 2-Year Mark. 


the 


was 


settlement numerous 


set 








UPTURN HERE |S 92.1%, 


Dun & Bradstreet Lay Part of 
Week's Rise to Easter Holidays 
Figuring a Year Ago. 


The upward trend in bank clear 
ings continued in the week ended 
on Wednesday, the total being the 
largest since the first week of Jan 
uary, 1932, $275,000 ,000 
ahead of for 
two years made two weeks ago. 

Dun & Bradstreet, Inc., figure 
| the aggregate at $5,991,131,000 for 
| twenty-one leading cities, against 
$3,289,238,000 in the corresponding 
| week last year, a gain of 82.1 per 
cent. 

In New York City, clearings near 
j ly doubled those of last year, reach- 
ling $4,295,704,000, against $2,236,- 
463,000 a year ago, a gain of 92.1 
per cent. For the twenty leading 
outside cities, the total was $1,695,- 
427,000, against $1,052,775,000, a rise 
| of 61 per cent, 
| The large increase from a year 
ago is attributed in part to the 

Easter holidays intervening in 
| Settlements, however, were 
| $271,482,000 ahead of those in the 
| preceding week this year, while a 


and nearly 


the previous record 


which Mr. Wallace took the same! year ago the corresponding gain 


view came as a surprise. 


| was only $4,239,000 


Commenting on Mr. Wallace’s| Clearings reported In each city 
statement, B. W. Snow, economist} and daily average totals for recent 
and statistician of the Bartlett,| periods this year, with the percent- 
Frazier Company, said that the con-| ages of change from last year, fol- 
clusion was in accord with what has| low: 
been maintained by students of| Wk. Ended Wk. Baees .. 
markets and of international trade, | npoceer * mathted ~ = Gane 
and that it has been only govern-| Boston — $232,900 $133,550 +74.4 
ment support at immense expense) Philadelphia ae. cee +2 

: | Baltimore ....ee- 32,882 66.6 
that had held the price here above) pittsburgh |:232; 62,108 +50.5 
a world’s parity in the last few) Buffalo .......,. 22,500 +24.9 
years, The Secretary’s public an-| CDiCAKO « «-+s++: mr Bate < 
nouncement of a belief which indi-| Cleveland . ::... 10 


cates that artificial methods 


holding price levels are now at an! Kansas City 
end is viewed as an indication that 
the price of wheat will be deter- 
mined hereafter by volume of pro-| atianta 


duction and demand for consump- 
tion. 


Mr. Wallace’s’ statement. will 


| probably Jead to unsettled price con- 


ditions for a time, it is said, but in 
the end will put the grain trade 
once more upon a sound economic 
basis. 

Heavy liquidation in American 
wheat markets of late has narrowed 
greatly the difference between Chi- 
cago and Liverpool prices. May in 


the English city at its closing to- | 


day was only 12% cents under Chi- 
cago against 18 cents on Monday. 
Kansas City May at the extreme 
was 1 cent above Winnipeg, com- 
pared with 9% cents a week ago. 
The closing rally in the American 
market today put it at 175 cents 
premium at the last. 

Chicago wheat at the low today 


was 13% to 14% cents under the 
high mark of last week. 
Wheat Lower in Winnipeg. 
Winnipeg wheat closed % to 


cent lower, with export sales placed 
at 700,000 bushels. Liverpool lost 
1%, to 1% cents, outside liquidation 
being a factor. 

Primary receipts of wheat were 
402,000 bushels; a week ago 293,000; 
a year ago 561,000. Shipments re- 
spectively were 295,000, 274,000 and 
670,000 bushels. 

Buying of corn futures by cash 
interests has been heavy for sev- 
eral days, and it developed today 
that the largest shipping business 
in many months has been under 
way. Conservative cash men esti- 
mated the probable sales since 
Saturday at 2,500,000 to 3,000,000 
bushels. Among the sales were 
large amounts at other terminal 
markets, including Georgian Bay. 

The movement of country-run corn 
has resulted in virtually no fresh 
hedges going into the market. In 
the last three days only nineteen 
cars of corn and fourteen of oats 
have been reported sold in the 
sample market here, the remainder 
going direct to elevators or to 
industries. 

Primary receipts of corn were 
247,000 bushels; a week ago, 283,000; 


|a year ago, 535,000. Shipments, re- 


spectively, were 539,000, 353,000 and 
708,000 bushels, 

Cash rye was offered to come 
here from the Northwest, but no 
purchases were reported. Dry 
weather is commencing to bring 
unfavorable reports regarding the 
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of | Cincinnati 


$1,835 4+45.3 


015 462.9 
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St. Louis 53,600 28.( 

53,234 36.6 

Omaha 17,506 18.6 

| Minneapolis 42,792 20.8 
| Richmond 21.956 + 29.0 
eacee 29,000 +44.1 

Louisville 16,985 +60.5 

New Orleans Py 

Dallas . eee 24,456 +64.4 

San Francisco... 86,500 32.7 

Portland e 15,059 +57.4 

| Seattle sees 20,029 +25.2 





Totals ....eee+-$1,695,427 $1,052,775 +61.0 
New York....... 4,295,704 2,236,463 92.1 

Totals U. 8....$5,991,131 $3,289,238 82.1 
Average Daily: 
April to date...,. $976,405 $591,228 +45.1 
MASGR .ccchecoeve 770,483 564,046 36.1 
February ..csses 865,128 776,512 +11.4 
January pees 777,736 744,680 + 0.4 

*Omitted from totals. 


| LOANS TO BROKERS DROP. 


Off $9,090,000 in Week to Total 
of $993,000,000. 


Reporting member banks of the 
Federal Reserve in New York City 
showed a decline of $167,000,000, 
the largest in many weeks, in the 
total of their loans and investments 
jin the week ended on Wednesday, 


_ {according to their condition state- 


ment published yesterday, 

| The fall was due principally to 
sales of holdings of bankers’ ac- 
ceptances and United States Gov- 
ernment se-:urities. Brokers’ loans 
as reported by the banks fell off 
only $9,000,000 in the week to $993,- 
000,000, compared with $1,002,000,- 


000 a week ago, when th- highest 
total since Oct. 7, 1931, was re- 
ported. 


Brokers’ loans made by the banks 
for their own account were off $15,- 
, 000,000, but loans for the account 
|of out-of-town banks rose $7,000,000 
and loans for the account of others 
were down $1,000,000. Following 
are the detailed figures: 
(000,000 omitted.) 
Ap18,’34.Ap11,’34.Ap19,'33 
For out-of-town banks 162 155 20 


For own account...... 827 842 363 
For Others... .sscees eee ‘ 5 H 

Tota! seccocccccs OOS 1,002 336 
On demand. ....se00++ 732 46 242 
On time coe - 261 256 i“ 

The fall in the loans and invest 
ments of the reporting banks was 


made up of a drop of $107,000,000 
in loans and one of $60,000,000 in 
investments. Loans on securities 
were down $33,000,000, and all other 
loans, which include holdings of 
bankers’ bills, fell $74,000,000. In- 
vestments in United States Govern- 
ment securities decreased $62,000 
000, and other investments were up 
$2,000,000. 

The banks showed a 
000,000 in their reser 


rise of $94 


ves while 
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Treasury Sees Signs of ‘Real Recovery’ 
In Reserve Members’ Gains in Resources 


Specia! to Tas New Yoru Ties. 


WASHINGTON, April 19.—In- 
creases in loans, investments and 
deposits of reporting member banks 
ofthe Federal Reserve System have 
continued for a sufficient length of 
time to indicate real recovery, in 
the opinion of high Treasury offi- 
cials. 


The increase has raised levels to | 


the 1932 plane. All items reported 
on the member bank statements 
have gained in the last few weeks, 
‘Jong enough to be worth watch- 
ing,” officials declared today. 
While prior to the last few weeks 
“loans and investments’’ and de- 


posits had been maintained because | 
of the large purchase of govern-| 
| week, while time deposits of $4,424,-| 


ment securities by the banks, au- 
thorities said there had been a net 


, gain in this account over United 
States bond purchases. 

The April 11 statement of the Re- 
serve Board showed $17,611,000,000 
in loans and investments of the re- 
porting member banks, an increase 

| of $103,000,000 in a week. Loans 
j were $8,310,000,000 an increase 
of $73,000,000, including $3,612,000,- 
000 on securities, an increase of 
$43,000,000; and ‘‘all other loans,” 
lincluding commercial, $4,698,000,- 
| 000, a gain of $30,000,000. 

Investments were $9,301,000,000, 
an increase of $59,000,000. 

Net demand deposits were $12.- 
136,000,000 for the week ended Aprii 
11, an increase of $215,000,000 in a 


| 000,000 were $16,000,000 heavier. 
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START HOUSE FIGHT 


ON EXCHANGE BILL 


Committeemen Show Sharp 
Opposition to Redraft Of- 
fered for Approval. 


AT MARGIN SECTION 


AIM 


Pecora Approves Senate Meas- 
ure—-Vote to Report k 
Is Expected Today. 


| 
| 











Text of House 





bill on Atock 
Pages 38, 39. 
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Special to Tus New Yoru Tiwes 

WASHINGTON, April 19.—A re 
draft of Fietcher-Rayburn 
Stock Exchange Regulation Bill 
emerged from the subcommittee of 
the House Committee on Interstate 
Commerce today, but such opposi- 
tion to it developed in the whole 
committee that an adjournment 
was taken until tomorrow morning, 
when It was said that further amen- 
datory action will be considered. 

The principal opposition is under- 
stood to be directed at the margin 
and administrative provisions of the 
redraft. 


the 


They are completely at 
of the Senate 
Banking and Cur+ 
adopted the Glass 
separate administrative commission 
plan and 


variance with those 


Committee on 
rency, which 


more liberal margin pro- 
visions written by Senator Glass 
The House redraft retains a statu- 
tory margins with a 
as it vests dis- 
cretionary authority over margins 
and credits with the Federal Re- 
serve Board. It retains the Federal 
Trade Commission as the adminis- 
trative agency. The House redraft 


formula for 
modifying clause, 


fixes Aug. 1 as the effective date 
of the law, while the Senate sub- 
committee draft, reported to the 


3anking and Currency Committee 
yesterday, makes the law effective 
Oct, 1. 


Differ on Emergency Clause. 


The Senate committee bill's Sec 
tion 2, the so-called ‘‘necessity-for- 
regulation’’ provision written bv 
the experts of the Treasury, Fed 
eral Reserve Board and Federal 
Trade Commission, was modified 
This provision Samuel Untermyer 
;} described as ‘‘a stump speech.’” 
Certain members of the Senate sub-~ 
|; committee viewed it as not an en- 
|tirely honest expression of legisla« 
tive thought. 

The House subcommittee, how- 
ever, did not so interpret Section 2. 
Instead, it retained the ‘stump 
Speech” in the form written by the 


-| experts, which declared the legisla. 


tion to be of an emergency nature 
and necessary to hold unemploy- 
ment within bounds and to prevent 
the dislocation of trade, transporta- 


tion and industry 

Both the Glass amendments 
written into the revised Senate 
draft, the first creating an inde 


pendent administrative agency to be 
known as the Federal Securities 
Exchange Commission, and the 
second eliminating fixed margin re- 
quirements and vesting authority in 
the commission and in the Federal 
Reserve Board to raise or lower 
margins as they deemed necessary, 
were rejected by the House subcom-< 
mittee. 

| The revised bills were before the 
full committees of both houses this 
afternoon preliminary to reporting 
them to the two houses. 

The division in the Senate Com- 
mittee was not so sharp as in the 
House Committee and it was pre- 
dicted that the bill would be re- 
ported to the Senate practically as 
rewritten by the subcommittee. 


Stipulations of the House Draft. 


The House subcommittee’s provi- 
sions stipulate that the extension of 
Margin credits shall be based on a 
fixed standard: namely, 55 per cent 
of the current market price of the 
security, or 100 per cent of the 
lowest market price during the pre- 
ceding three years, but not more 
than per cent of the current 
price. The rigidity of this standard 
is modified by empowering the Fed- 
eral Reserve Board to disregard the 


ia 


Standard and to prescribe such 
lower margin requirements as it 
considers necessary ‘‘for the ac- 


commodation of commerce and in- 


dustry The same provision em- 
powers the board to raise the re- 
quirements when action is deemed 


necessary to prevent 
of credit in spe 

Members of exchanges, brokers 
and dealers are permitted under 
the House subcommittee’s redraft 
to borrow from non-member banks 


excessive use 
ulation, 


when the bank files with the Fed- 
eral Reserve Board an agreement, 
under terms prescribed by the 
board, to comply with the Federal 
Reserve Act and the Banking Act 
of 1933 


As to restrictions of floor trading, 
the House draft empowers the Fed- 
eral Trade Commission to “regu- 
late, limit or prevent’ floor trading 
by members for their own or dis- 
cretionary accounts. The Senate 


draft omits the word “‘limit.”’ 

Acts of directors, officers and 
principal stockholders of corpora- 
tions, whose stocks are listed on the 


Exchange, would be under such 
regulations and rules as the Federa! 
Trade Commission may prescribe 
They would apply to every person 


who is directly or indirectly the 
owner of more than 5 per cent of 
any class of any equity security, 


provided the security is not in the 
exempted The Senate bill 
fixes the percentage of beneficial 
interest at 10 per cent 

The bill also would increase the 
membership of the Federal Trade 
Commission from five to seven 
members, the additional member 
ship being provided to take care of 
the additional burden the commis- 
sion will shoulder in the event that 
the House bill is enacted 

The House Bill fixed the maxi- 
mum penalty for individual viola- 
tion of the law at two years in 
prison or a fine of $10,000 or both, 
while Exchanges violating the iaw 
would be subject to a maximum 
fine of $500,000 

When the Senate 


class 


Committee ad- 


journed just before 6 o'clock, Sen- 
ator Fletcher, the chairman, an- 
mounced that the full committee 


ij Continued on Page Thirty-nine. 
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FINANCIAL 


ACCEPTANCE RATES 
GO TO LOW RECORD 


Official Schedule 


Reduced 1-16 to 14 Per Cent, 
Affecting All Bills. 


| 
| BANKS FOLLOW DEALERS 


Multiples of One-Sixteenth of 
1% Are Used First Time in 
Open-Market Discounts. 


" , ‘ 

ihe American Acceptance Counc 
inced yesterday a reduction of 
schedule of open-market 


rates on bankers’ bilis 


rates ¢t the lowest level 


y the council and em 


tiples of one-sixteenth 


for the first time in 
of the American bil! 


rates are % per cent 


for bills having a 
ne davs or less & 
{rc , fr ir month 
ked, for five and six 
The reductions 
per cent on the bid 


cent on the asking rate 


bills » on bid and 


or f r months’ bills 


rates on longer hil 


the first official] one 
f le re ore 
‘ rY et but 
the rate at which 
y , hille i } . 
prime bills is being 


dealers The dealers are, 


omewhat higher 


carrying names 


quoting somewhat 


na 


ro 


a carrying name: 


6, bill dealers disre 


the official uniform rates of 
itance Council have been 


only upon epplica- 


tomers. 
nthly survey of the Ac-|! 


1, published vester 
H. Bean, executive 


said that as of March 31, 


banks were holdin 
their own bills and 
bills of other banks, 


193,174, or 84 per cent 


outstanding 
of bills declined $64 


March leaving $685,154,155 


This drop, according 
was by far the largest 


volume for a, month 


ars. While part of the 
ributed to normal credit 


this time of year, he 


important part was due 
the overburdening sur-) 


in the control of the 


ge commercial banks, he 


been using their cash 


counter loans instead of 


credit on an accept 


Increase Only In Import Bills, 


ly class of bills to increase 


acceptances drawn to 


imports, which e $4,641 


February total, ac 
survey The de 


export bills, $16,896,933; 


goods stored in or 
en foreign countries, 
mestic shipment bills, 


comet exchange ac 


& 852. and bills to 


mm odi ties in domestic 


o,0 1H 


In spite of the large decline, how- 


of commodity ware- 


$214,867,917, is stall $41 


ab yve the figures of a year 


all dollar acceptances 
remain about $14,036 


than a year ago 


MARKET AVERAGES. 


April 19, 1934 


STOCKS. 
Net 
gh Low Last Chge 
in R4 in oF 4.46 ’ ( 
ial 4 7 14 71 ] 
55 2 93.08 + .04 
NGE O}F 0 ST KS 
{ ar 
oR 9 : 
® € 46 2° 
12.48 2.7 07 
19 27 @° 68 14 
RANGE OF 50 STOCKS 
Net 
gh.Date. Low Dat te ast Chge 
1 £9.46 o2.08 + 22 
86.95 27 89.86 1.456 
90.58 26 91.42 1.91 
82.77 4 93.3 + 7.67 
£0.54 2 RA AK ».42 
4.81 24 6+ 27 
¢ 91 2) 97 5.61 
1 T1523 £1.58 — 9.24 
29 «80.40 i 90.92 419.12 
1 76.53 21 80.80 — 7.77 
£46 16 &8.57 + 7.14 
67.40 4 £1.43 +13.53 
ANGE OF STOCKS 
Date Low Date Last 
T Feb § 82.77 Jan 4 $3.08 
20 C4 a5 Mar 2 62.6 
lL, YEARS 
Date w. Date Last 
tiv 18 484.85 Mar. 2 85.48 
14 33.98 July & 45.61 
67.61 Dec 17 72.35 
19 135.43 Dec. 17 144.80 


19 144.48 Nov. 13 2304.49 
1 173.13 Feb. 20 230.52 


bO ME sTiC BONDS. 


rials tilittes Combined 
0 34.44 +.14 84.02 +.20 

OF 40 DOMESTIC BONDS 
A Apr. 14 £3.50 05 
20;Apr. 1 83.45 vl 
-ttApr 12 83.44 - 30 
40 DOMESTIC BONDS 
e Low ate Last 
® 72.97 Jan 8 4.92 

] t 5 Ma 3 61.08 

YEARS 

te Low dale Last 
@ 460.05 Mar 73.03 
s. 3B 81.94 May 81 A484 
26 658.85 Dec. 17 65.53 





OVERNMENT BONDS 
Net Change—. 

Da Month. Year 
24 iS +.33 21.04 


OF FOREIGN BONDS. 


E OF FOREIGN BONDS 


Date Low. Date Last 
Mar. 14 108.74 Jar 113.24 
| 21 NT Anr ‘ 9? 2 


Yate Low Yate Last 


, Apr. 6 108.52 
6.08 Og. 18 $2.60 June10 95.74 
108.26 May 9 83.95 Dec. 30 85.09 

*rresponding day last year 


TREND OF STOCK PRICES. 


g table shows the ten 
stocks traded on the 
Stock Exchange yester 


the new highs and lows 
st three davs 


Net 
\ m se.Chge 
7. sy 
32.9 23% + y 
es A 500 4sy — ay 
24.20 aus 1 
ans 20.2 35 i 
F 4 14. 7 wore M4 
18.40% Tm! + te 
19, 20% say 4 
18.00 35% 4 
32.100 94+ & 
New New Tota 
Highs. Lows. Issues 
2 2 845 
ooseee 100 1 ase 
meses meee 1 768 | 





1934, 

Migh Lew, | 
Abr. & Straus pf.(7)* 104 
Adams Express 
Adame Ex » 
Adams Mill 


Divider 4 in De! jars 


ten 


108 lo Pi 108, 108 


311g ht - 


iated Prod 


py me ab 
Alleg pf with "330 “ 


of with $40 “ 


All is-C halmers Mfg. 





1. Bank N. pf 


110%4 1104 110%, 


144"4 es it 14434 


Hoyt o> 


Locomotive 
. Locomotive 


m2 ao 


— 


2% —“W 
~-Io 


3 te 


l 

> 
% 
1 

* 
. 


7 
g 
515 
‘ 
" 


. Rolling Mill 


sr ee ee eS eye a we 


Ref. pf.(7) 112% 112 





Type Fndrs 


t 


ee) 


Cap pf (6 


Constable 














ou 


a“ 
o 


3a 08 
a 


Canada D 


a 


rIANWwWUe 
x 


Cannon Mill 


Caterpillar 


263-1 DWwtoen- 


Wh 


Celotex Co. 
Ribbon. Mi ifs 


Cerro de P 
‘tain-teed Prod 


shesapeake Cp 


22s es 


==" 
io * 








Laundries... 


4a tow * 


1 


t> 
to Ory wea 
So 
ew 


a or 


oe 4 
hl 
s 


, 
i“) 
ne ad 
3 os 


* 





P 
gn 
28s 


2s Sead 


2S 


- 
on 





| Beles. 


» 
2,400 


yi 
1,000 
™m 
4900 
190 
100 
500 
400) 
1,900 
500 
10) 
ow 
1m 
200 
500 
amy) 
400 
900 
Ww 
400 
400 
700 
100 
500 
130 
1,900 
900 
1,500 
3,900 
2,000 
1%) 
100 
400 
10 
4,900 


100 
noo 
1,500 
bet 
100 
600 
200 
100 
3,800 
190 
2,800 
1) 
140 
4,100 
100 
700 
300 
300 
300 
R500 
200 
40 
400 
100 
9,500 
5,000 
8,100 
400 
580 
10 
100 
600 
100 
5,500 
60 
600 
3,900 
100 
10 
200 


12,200 


1,800 


4,800 
1,100 
2,300 
600 
10 
70 
200) 
” 
1.800 
100 
1,600 
100 
100) 
1,200 
1,700 
600 
200 
4.700 
600 
100 
600 
2 
110 
900 
7,200 


2,300 


16,400 


2M) 


20,200 


600 
800 
400 
400 
19 
ROM) 
400 
4M 
70 
2,900 
120 
600 
100 
200 
900 
190 
40) 
200 
100 
200 
400 
100 
1,200 
300 
200 
100 
2,300 
2,400 
500 
70 
1,500 
10 
1,100 
3,300 
200 
150 
100 
500 
10 
2,700 
600 
199 
1,200 
2,900 
190 
300 
2,800 
2.700 
700 
300 
2,400 
200 
300 
100 
200 
600 
9,800 
1.000 
40 
100 
300 
200 
1,100 
100 
4,200 
3.900 
100 
1% 
10 
ow 
70 
4,200 
400 
&O 
000 


700 


~ 


=] 


temo 
3: 


"1,226,120 
*Unofficial. 


STOCK PRICES 


DAILY SALES 1 MIE LIONS 


THE NEW YORK TIMES, FRIDAY, 


A 


ME Bhat int bin ON THE NEW YORK STOCK EXCHANGE 


THURSDAY, APRIL 19 


APRIL 20, 1934. 


sSales. Wednesday. 



















——}4§ 4} —_— 





$6 oD 


JAN. 


193 


9%' Consol. 
aig Cons, F 


7g/ Consol 


——+-——- }+-———— } 


Stock and 
=e ‘Low. | Dividend in Dollars 


Oil (h28e) 


*1,540,420 





‘2 | NEW YORK TIMES 
i—j__j__i__| DAILY AVERAGES 
=] 50 COMBINED STOCKS 


uo 3 


R. Cuba pf. 


yy) ° re 


646 Container Corp., A.. 
2%, Container Corp., B. 


1 Contl, 
4644 Contl. 
75 =| Contl 
7% Contl. 
23%%||Contl. 

1\%/'Contl. 
16%||Cont}. 


Baking, B..... 
Baking pf.(4). 
Can (3) ‘ 
Diam, Fibre.. 
Insur. (1.20 

Motors ‘ 

of D (hase ) 
4944|, Corn Prod. Ref. (3).. 


2 7 a 7 
1447135 ||\Corn Pr, R. pf. (7)..* 1435 143! 9 14394 143% 


8%||Coty, Inc....... 


28 Cc ream of Wheat "(2). 


8 | Crosley Radio. 


2814; Crown Cork & Seal.. 
35 51, Crown C, 


&S.pf. (2.70) 


3%|\Crown Zellerbach.,, 


21%, Crucible Steel 
48 | Crucible 
1 |\Cuba Co.... 
344 'Cuban-Am, Sugar 
20's||Cuban-Am, Sug 

37 ||\Cudahy 


1344 Curtis Publishing 
4314, Curtis Pub. pf. (j14) 
244 Curtiss-Wright 


54! Curtiss-Wright, fie 
Sons pf. (8)* 
11 |,Cutler-Hammer ,.... 


| 2614|/!Deere & Co 
53 Delaware 
2244 Del., Lack. & West... 


6844, Cushm. 


& Hudson 


5%| Den. & Rio G. W, pf 


63'4| Detroit Edison Co. (4) 


29 Devoe & R., A (+14) 


99 Devoe & R.ist pf.(7)* 
Dome Mines ({1'4).. 
19 Dominion Strs. (1,20) 
144% Douglas Aircraft.... 
9\4' Dresser 

§6/!Duluth, 


99 
rr 4 


6\%|| Dunhill 


905,| Du P. de 
115 |;Du P. de 
90 | Duqu, Lt. 


Mfg., A. o 
8. 8S. & Atl..| 
Internat] 


Nem. (2) 


N. deb. (6)'1207¢ 
Ist pf. (5)*|101 


5'4|'Eastern Rolling Mill 
79 Eastman Kodak (3). 


120 Eastman Kod. 


1344||Eaton Mfg. (1)....... 
11% |Fitingon-Schild ..... 
1846 Elec. Auto-Lite 


92 


80 Elec. Auto-L, pf. (7)* 10 


3%4|'Elec. Boat .... oses 
414/|Elec. & Musical Ind.. 
414| Elec. Pwr. & Lt. 


8 Elec. P. 


8\4||Elec. P 


& L. $6 pf 
&L. $71 


»f 


41 Elec. Storage Bat. (2) 


« Elk Horn Coal (k) 


144 Elk Horn Coal pf.(k) 
51%. |End.-Johnson (3) 
4\44||Engineers Pub. Sve 


115,'|Eng. P. 


1414||/Eng. P. 
7%| Equit 


137,' Erie R. 
16 Erie R. 


S. 35 pf 


Bs OO Bf. cece 
Off. Bldg. (1) 
ey dacs adi « 
R. ist pf... 
7% Eureka Vac. Cl. (50c) 


9 Evans Products 


4 | Exchange Buffet hae 


4'4'\Fairbanks Co, pf..,.* 
3 |\Fairbanks pf. ctfs..* 
74 Fed. Light & Tr 


3414!|Fed, L 


& 


Tr. pf. (6)* 


6 Fed. Motor Truck 


2 Fed. Sx 
] 


‘rew Works... 


4\ Fed. Water Serv., A 


22% ||Fed'd D 


23%4'|Fid. P, 
18 Firest. 
71 Fire 


9 


Strs. (*80c) 


Fire In.(1.20) 


& R. (40c) 


r.&R. pf., A (6) 
54144 First N. 
‘*. Follansbee Bros. 


Strs. (2%4).. 


13 Foster-Wheeler 


60 | Foster-Wheeler pf..* 


12% |Foundation Co. . 
19% |Fourth N. Inv (a95e) 
124% Fox Film, A 


36% |Frank. 


40% Freeport 
Co, Bf: Blsaes 
9 {|/Fuller Co. 2d pf.....* 
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Texas (2). 


214|\Gabriel Co., A 
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79 Gen. Am, 


(6) 


331, Gen. Am 
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In. pf.w.w 


15%%'|Gen. Asphalt 
11 | Gen. Baking (1) 


fe 


3/100% Gen. Baking pf. (8).* 105 
5%'|Gen. Bronze “ 

38,4\|\Gen. Cable oseees 
6 Gen. Cable, A ..eee- 


27 Gen. Cigar (4) 


97 Gen, Cigar pf. (T)..* 108 


1814 |Gen. Elee. (60c) 


11% Gen. E). 
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32%''Gen. Foods Cp. (1,80) 
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124% Gen. Refract. ctfs.. 
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‘ 
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8? Harb. W. Ref. pf.(6)* 
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1% Hat Corp.ofA.pf, ww 38 55 


% |Havana Elec. Ry.....j 2 | 1%) » | “ty 


Year Ago, 
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. Elec, Rwy. 
Hayes Body 
86%, Hazel 
Hercules Powd 
Hercules Pow 
Hershey Choc 
Sig Holland Furnace 
Holland. & Son (h25e) 
Homestake M.(t16)xd@ 360 
Houdaille-Hershe: 
Fin. pf.(4.20) 
Houston Oil 
Houston Oj] (new), 
Sound (3) 
& Man 
Hud. & Man 


Mot. C 


Motor Car 
Illinois Central 

Cent. pf 
48% Illinois Cen.isd.li.(4)* 
74%| Industrial 
59% Ingersoll-Rand (1'4) 
44, Inspiration Copper 

2'4 Ins shares Ctfs.( Md 


pesesbare Rap 
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pr 
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ener pf 
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& Pw 
& Pw 


(lig 
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Silver 
silver pf 


& Tel 


Interstate Dept 
Island Creek 


Tea (3) 
-Manville 
s-Manv. pi 


Jones & L. 7% 
city Southern 
City Sou 
Kaufmann D.S 
Kelly-Springfld 
-Spg Tire 
Kelvir 1ator Corp. (50c) 
Kendal! Co.pf.(76.92)* 
Copper 

(G. R.) Co 

D. Strs f 
(S.8.)Co (80 
(S.S.) pf. 


t 


(S.H.) Cx 
G. &B 


Gas 


Laclede Gas pf 


Co. (3) 


Lane Bryant 
& T. 


Long-Bell Lum., 


Ine. (1), 
» ane., pt. 
Bis. (2) 


(P.) (1.20) 


Ref. 


&E., A 
Steel 
& For. 


(1). 


l’4'|Mallinson (H.R 


° 
1% 


414 


20 
20 


15 


Mallinson & Co 
Bros . 
t. El. gtd 


El. gtd. 


Elev. m. g 


12% Mi anhattan Shirt 


16015 135 © 


45, Marancha Corp. 
5 Mi diand 
y, Street Ry 
5 St. Ry pf 
1 St. R. 2d 
21% Marlin-Rockwell (2 
12\4 Field 
32% |Mathieson Alk, 
30 | May Dept. Sts. 
44%. - pdrog 3 Co. ‘ 
10 ytag Co. pf 
24 Corp. (2) xd 
11% Strs., A 
14, Strs., B 
544; McCrory‘8trs. pf 
3844, McIntyre P, M.(| 
83% McKeesport T. P. 
414) McKesson & Rob 
li%, McKesson & Rob 
1 +) Lellan Stores 
914 Sts. pf 
26 e Shoe (1.60) 
6% > 
30 Co. pf... 
16% Ma *hine 
21 P. pf.(1.89) 
11% Pet. (h25c) 
1244| Mid. Steel Prod 
ai, Mol. Pv 
8 .-Texas 
178 -Texas 
3 Pacific 
44, Missouri Pac. pf 
12%, Mohawk Carpet Mill 
75 ||Monsanto Chem.(1'%4) 
214%'|Montgomery Ward 
37 Morrell (J.) & Co 
5 |Mother Lode Coalit’n 
7, Meter G. & E 
30 Products 
9 Motor Wheel 
54/\Mullins Mfg. 
12%%||Mullins Mfg. pf.... 
13%||Munsingwear ... 
615 Corp, ... 
23 Nash Motors 
7% iation C 
31 ellas H p 
397 l. Biscuit (2.80) 
. Biscuit pf. 
1644 .Cash Reg., 
13 Dairy P. (1.2 
1 Dept, Strs 
5 D.St.ist pf.ck)* 
23! Prod 
161, Enam, & § 
Lead (5) 
814 Pwr. & L 
45 Steel (1) x d 
1114 supply 
3314 Supply pf 
17 y (J. J.) (600) 
15 Tea (60 
61, yar ge Bros 
11% , Tex. &M 
6 Ne wport Industries 
31% Centra) 
15 & St 
17 : . @& St. L 
’ ‘Inv estore 
141) {..& H 
2314) |N. i &H 
x ‘Ont & We 
11% . Shipbldg 
7344 ¢ Shipb. pf. (7 
33% Mines (alls) 
14' Norfolk Southern 
161 Norfolk & Wn 
82 | Norfolk & W 
13% North Am. (g50c) 
41, Am. Aviation 
474 North Am. Ed 


21% 


12 
51% 
The 
14% 
4%, 
| 9 


Northern Paci 
2% Norwalk Tire & R 
12%! Ohio Oil 

| 35 |Oliver Farm ae i 
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Otis Elevator 

Otis Steel 


Steel pr. pf 


fic 


| 32% Outlet Co, (+21 


784 


2 
15, 
| 234 
| 26% 
72 
644'| Pacific 


Owens-I)1 
Coast. 
fic Coast 
f o c 
:G. &E 
Pacific Light. 


oast 2d 


Mills 


oT. &T 
Western Oil 


3% ||Packard Mot, 


1%4 


Panhandle P_ & R.. 


14) Rar.-Publix ctfs 


4 
114 





stock. 
able in cash or stock. 
h Paid this year. 
k Companies reported in receivership. 


in stock. 


Park & Tilford 
Park Utah C. 
Pathe Exchange 





Continoed on Pesowtes Page. 
—————————=—= : 

Dividend rates as given in the gbeve table are the annual cash 
ments based on the latest quarterly or half-yearly Costarations 

*Unit of trading less than 100 shares 
id last year—no regular rate. 
f Plus $1 in special preferred stock. 
j Accumulated dividends pai 
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STOCK EXCHANGE THE NEW YORK TIMES, 








the commission because of incom filed for registration at $1 a share, mak- share for share in Clase B etock, the! 
I ete data ng @ total offering of $5,000,000 Pro- company expects to organize a new oe 
" ceeds will pe used for organization ex- pany having an authorized capital t| 


e ten statements filed for regis- penses and other comp purposes. Con 150,000 shares Class A stock and 40,000 





ition follow tinenta!l Securities Corporation, Chrysier shares lass B stock of which 74 
LUMBIA MINING ep , ; Building, New York, has the sole dis- shares Class A and all Class B will be 
[ AMERICA. Wiminct CORPORATION OF tribution rights to the 5,000,000 shares of} available for exchange under the reorgani- | 
eaneiien: summoner te” a veeware A The sole commission to| zation plan. This leaves a balance of | 











SEngton, ass stock , 
a eee min the underwriter is to be 10 per cent, ac- 70.000 shares of Class A stock and any | 
" ‘ ~ < es, pam rding to the registration statement Class B not required for consummation 
e ¢ mbian — —.* rn... Officers are Eric Pusinel president f the plan, to be reserved for future 
Two New York Concerns Put ate , FS poe utiet  MININg Arthur T. Andrian, v esident, and financing. The reorganization plan con- 
; . —~ Sag - ‘a sne com La I Bright, secretary-treasurer, al! templates elimination of a deficit in the 
; ‘ sue OOK mr o 4 va. Clas fund d of the restrictions on 
ri ementre ‘ b ‘ a 4 ‘ - - ew 1 x iass A Tun ar yf 1 I i 
Se if ty Act Statements he ceeds to be used for pur Fre. 2 ne S “ee P the payment of dividends, also the reduc- 
. - struction and other or-| AMERICAN BOY RECREATIONS, LTD tion of corporate expenses and taxes 
Before Trade Board. kanization expenses. Company expects 1 Buffalo, a New York corporation or-| firectors of the company are: Frederick 
; oe a share, less a comm Kanized March 1, 1934, to operate a Sum Peirce, Frederick A. McCord, William 
. . ent The t 4 r r mer amy for r . sing to ssue Det ou Jr John L H 156, and B. 8 
expe . a s $4. the me $20,000 & per cent « lative preferred! Hawk, all of Philadelphia 
¢ s © sale f * issue, $24 ’ r the eecs t 


MINING 





ised f pur URANGO GOLD. INC Durango, Col., a 





FUNDS ARE SOUGHT ’ z est G Hansen of Los Angeles asing r leas ng rea estate hay - ne es ” De aware corporation proposing to issue 





























yeogen a See Se 2 ep er aoe Sere. $70,000 common stock, the proceeds to be 
A {AYFIELD 1} Es INC » : ~ no, oo S expected wed for organization expenses such as 
a ‘ Alaskan ¢or . . ne » be aid for sale t the underwriter Ap 5 ot ” , 
and pora ; = Dp Gese & ( Pe ew ne : payments due under ond and lease, for 
; pus e $289 common stock - sage oO. OF SGCEs e, Fie riving tunnels and other mining develop- 
Ten Proposals in Varied Lines the eeds to be used for mpa Bn eee ee Oo the underwriter ati ment and for a concentration and fiota- 
} es Organized Fer j 193 the 59 a share: to the blic at $10 a share, tion mill Stock is expected to be sold at 
include Reorganization of ; m the Susiness Of acquiring aman dina tan Utadcem ae dee $1 a share of which the underwriter, W 
‘ uns a extracting minerals); AMONEe « ers are William W. McElroy M. Harvey of New York City, will re- 
Philadelphia Concern . expects to offe stock | 2rd Wilman W McElroy, treasurer’ aii| ceive 35 per cent or 35 cents a share. | 
J sf g at a ssior and _ wiilman W. McElroy, treasurer, & Among officers are T. L. Freeman, | 
f ‘ e sA e of $1 Buffa presidentg Walter Eveleth, secretary, and 
‘ ‘ fficers are En Hele LIMITED BANCSHARES, INC... 22 Broad = Campbell, treasurer, all of New| 
' J . y ‘ ‘ ar W Date secre na New York City, a Maryland corpo York City 
e NEW ae , treasure t f Cor a | ration organized Jan. 20, 1933, to engage| UNION DEPOSIT CO., Denver, an invest- 
U yi‘ Apr ‘ é Bo? i0Ol EF COMMITTEE, MERCAN n an investment trust isiness restrict- | ment trust proposing to issue Union In- 
; . } LT FRPORA-}- ed t stocks f banks of the United! ment Trust certificateswith a partici- | 
“ ‘ I ‘ gage er cer k te wit res s of $100,000,000 ng share attached to each in a total 
, 4 sits x Broad ‘ ° a posing e 100,000 amount of $2,000,000 P, H. Troutman 
, . zg f i ares pa g 6 per ce mulative of Denver is president 
‘ tateme filed the afore-named nds in the amount of . Kk at an estimated maximum offering INDHOLDERS’ PROTECTIVE COMMIT- 
ki ercantile Arcade Rea ¢ of $250,000, the proceeds to be used [-E OF ALAMEDA FARMS CO, 6 per) 
¥ ¢ ‘ : . ( t ed ar opera " tore f purchase of bank stocks and defra d bonds. 351 California st.. San 
tis A ’ s ‘ g ir Jos Angele alif g ga ation penses The ind n co, calling for deposits of $1 500, - | 
n ea e-named is ank Brooks Ine 000 of the above issue of this farms 
: ‘ ‘ 8 ‘ als at a ew Ke s to rece company owning a tract of farming land | 
, - ; . ’ gage ¢ er cent s of 2 7 50 cents in Sutter County, California, consisting 
: s tstandir e sa epnding n t ce f st of approximately 10,294 acres lying along 
" ‘ e s of the f wir \ 1 A ng officers ompany are the east side of the Sacramento River | 
: ‘ ‘ ‘ ‘ i0 Pine Street, New Edward Brooks, president, and J. Frank about twenty miles from Marysville. Its 
B Klee Pittsburgr Brooks, secretary-treasurer, both of New| business is to lease and sel! this land 
t I ‘ Philadelphia, and I A York | The company has outstanding, besides 
. ’ 4 , . 4 ow , The compar s| PENNSYLVANTA INVESTING CO 20% the above mentioned bonds, an issue of 
. ‘' a ave defaulted on June 1, 1933, South Fifteenth Street, Philadelphia, cov-| collateral trust convertible secured 7 
. nA 19 n its terest on the ering unde a reorganization plan the per cent gold bonds, both of which is- 
‘ T i ( . A reorganizatior f the a0 ting of deposits from its own security sues are in default The committee re- | 
‘ ‘ . ‘ P . s ¢ template holders. and the deliver f its own re ports that the company’s income for the | 
. : ; , . ‘ONTHLY INCOME SHARES eipts in exchange for deposited securities, | last several years has been insufficient to 
ne e B itr New York ty 14 ) shares Class A stock an 40,000 | rrovide for tax and financial obligations 
r om ‘ 4 ex The present funded debt and capitalization 
t ‘ r° re a is as follows First mortgage bonds 
‘ $792, 001 collateral trust bonds, $400,000; 
‘ . me , , . capital stock outstanding, 15,000 shares 
iwrT r ‘ f A reorganization is contemplated, the new 
| es 7 ’ xe Fe. ee 
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Stock « Net 4 Closing 1934 i! Stock ana | Net Closing | 
, Firet.| fic! ow. \ Last. | Chee. || Bid. | Ast Rales High. | Low. || Dividend in Dollars, | ries | Mich. | law Jeane, | Chge. I | Bid. | Ast. | Sales, 
2 3 | 233 9,600 40%! 35 |/United Carbon (1.72).| 4 40) 395; 4014) - 14!! 40%) 40%] 2,000 
aatens ie 19 19% 19%, 700 87%,' 414||United Corp. ........| 6%) 6%) 6%; 64) . 6'%4| 6%%| 6,600 
‘ 4 4i,| 414, 1,900 37% 24%|/United Corp. pf. (3).. a3 3414) 335%! 3354 3, || 33%, 34 | 1,300 
; , oie S| pris) 67%! 140 17i,, 944 United Drug wee-| 17 | 17%} 16%) 17 [4+ %]| 17 | 17%] 4,700 | 
& i ai 4. 20% 6%| 3% United Dyewood ...*| 6%) 6%) 6 | 6 |— %4|| 5%| 6% 350 | 
‘ 6 400 68 59%, United Dyew'd pf.(7)*| 65 68 65 68 +3 63 70 40 
eit 97 00 11 74 | 59 \\United Fruit (7214)...| 73%] 73%} 72%| 73 |—- %'| 72%! 74 700 | 
; ‘ 355, 35% 4,900 20% 144% United G. Imp. (1.20)| 16%] 16%| 16%, 165%'+ %4|| 16%4| 165| 2,300 | 
4 , 7h | 28 y 0 95 86 United G. Imp. pf.(5)| 95 95 | 95 | 95 as 95 | 96 100 | 
an 0&| 30 1 9 | 31%, 0 ,| 1%|/United Paperb’rd (k)| 3%) 3%) 3%| 3% .. || 3%] 3% 100 | 
‘ } * 40tc| 42 \4- 4 oe ta 0) 1, ./U. S. Express voce] Ul 1%! 14) QI %i| WS} 1%) 2,100 | 
fa ‘ va ‘ 35 400 1] 1514; 84\/U. S. & For. Sec.....| 11%) 11%] 1144) 11%4|~ 4! 1144) 12 300 | 
1214; 13% 100 014 8714 |U. S. Gypsum (1)....| 41 | 41%) 41 | 414%/4+ Y%j| 41 | 41% 400 
y 121,, 12%, 1,000 ]] 125 (115 ||/U. S. Gypsum pf. (7)*)12444)125  |124144/125 14 ||12314|125 100 
= 17 17 173% 1,500 7% H U. S Hoffman Mach 934; 93%) 9 914 1g 94; 9%) 1,500 | 
: wl « Al ae Ne 310 64%, 50 ||U. S. Indus. Alcohol.| 52 | 52 | 52 | 52 1%,/| 52 | 53 200 | 
, I f ‘ ; 191: 1 i 128%! 13 490 11%! 8%4/'U. S. Leather . eee} 10%) 105%; 10 10 |j— %)/ 10 | 10% 400 
RY i sl 5 534, 9,700 ; | 18 |\\U. S. Pipe & F. (50c)| 2914! 2914) 28%| 28%) .. || 28%] 28%) 1,100 
{ ‘ Q ; 81 | 19° | 1814) 19 800 9%| 164|/U.S. P.&F.1st pf.(1.20)| 185%| 19 | 1854) 19 |4- || 184) 19% 200 | 
‘ mit) 901 5 600 19 q7 U. S. Realty & Imp.. gl gl a” 9% \— 3 93, 9% 500 
ig “4au| 4 31, ; 3 ‘ 9%! 2314| 2114] 2314/4. 3 23%4| 2314] 32,900 
Ar { 4 4 4 >» Se 4 43, 00 31.) 143,/\T S. Rubber. 2314| 21 2314|-+- 4|| 23%} 23%) 32, 
O ; z %| J 600 2412|/U. S. Rubber 1st pf..| ! 59 | 53%| 59 |+4- 53.\| 58% 59 | 14,000 
Pe | awl 4 ’ 15%| 1%; 1,000 965. US. Sm., R.&M.(45%4) 126% 128% |125%4/128 |-+ 11, 128° |129 | 5,500 
18) @4 , 5 24tg| 25% — 400 46 \\U. S. Steel.........+«| 52 | 52%| 51%! 51%\— 44|| 51%] 52 | 8,700 
& * S04) 10 | 10 gi, 1 1,300 |] 9914, 88 | U.S. Steel pf. (2)....| 95%) 96 | 95%) 96 |— %4|| 95%| 96%) _ 300 | 
‘ g ‘a g 40 2 40) 41 140 AT, 14|' United Stores, A..... HS. 57% 554) 5%4\+4- 2} Ss 5F 1,000 
P) | ‘ ) 52 30 417%, 40 Univ. Leaf Tob. (2).| 455g! 455s) 455.) 455g/-+- 1 44%| 47 | 100 
( : 3 Ns 100 |] 121° |112%4|/Univ. L. Tob. pf.(8)*121 |121 {121 [121 |+ 1%4|/11954/121 10 
( 4\ 1 131%4| 135| 2,300 4614' 167%, Univ. Pict. 1st pf...*| 46%) 46%) 4614) 46%4/+- 1%4|| 4644) 50 10 
1%) 45| 4%) 4 4%) 41,/ 800 3 | 14|\Univ Pipe & Rad....| 2%) 2%] 2%! 2%) «. 2%| 24! . 400 
el. & 44,| 2414| 241 4|| 24 | 24%! 1,100 5%| 25|/Util. Pow. & Lt., A..| 3%) 4 3%| 4 | .. I] 8%| 38% 400 
et 5 J. . na 1%! 1 ||Vadsco Sales Corp.. 154) 154! 154] 154/\— %%]| 156] 1% 800 
a é ¢ 4 2 , 3° © od 3134) 21 Vanadium Corp. .....| 26%%| 26%) 26%%| 26%%!— 5|| 265.) 27 600 
ers & |} ‘ ‘ Bi se s| %) «1,300 1) 4130) 414/\Van Raalte oe Tt 19%4| 118%] 111 11 |— 44)} 10%) 11 1,000 
tig) 414) 41) 4% 4) tA 200 11 98° | 541/|Van Raalte Ist pf.(7)*| 70 | 70 | 69 | 6914/~ 1%|| 695¢| 70 180 
38 3% 14, | 38%! 39 1,100 333) 245,)|Vick Chem. (72.10) 33 | 33 | 33 | 33 ‘a 325¢| 3344 200 
955%) 9 of | . 5%| 3%/\Va.-Car. Chem 4 4 3%4| 4 ie 3%4| 4 1,200 
> ‘ sell. 128) pa 250 26 1414||Va.-Car. Ch, 6% pf 201 21%; 20%| 21 1 214.) 2144 1,100 
12%4| 12% ¥|| 12%,| 12%) 1,900 78 | 65 |\Va. El. & Pw. pf.(6)*| 75 | 76 | 75 | 76 |+ 2%4|| 76 | 77 | 250 
Bake ( 1644) 16%, 16%) 16%,\— 7%4/| 16%) 16% 300 79 | 52 |/Vulcan Detin. (h3)..*) 68 | 68 | 68 | 68 |— %|| 6814) 69 | 10 
_— | 9B) RT! BUI BB | 814! 85%! 52,600 474! 214//Wabash (k). caceol 4%) 414) 4%! 4%l+- sl] 4] 4% 300 
‘ <a ; 7 gly 7l,| 38 600 75%| 314||Wabash pf., A (k)... 65, 6%| 654! 6%\-+ %6 | 644) 6% 200 
f 41 32 414 4 | 3414! 34 11,50 8% 5%{|\Waldorf System.....| 734) 73%! 7%4| Ti) .. 71 74! 200 
| 3 Li— 14)! 314] 35%) 8,800 28%,| 1744||Walgreen Co. (1)....| 27%@| 27%4| 2734) 27%4/+- %|| 274] 275] 1,500 
, 205%, 20% — 20%) 21 700 |] 103 | 8414)/Walgr’n Co. pf.(644)*|103 (103 |103 |103 1 |'103 |103% 10 | 
’ 51%, 51 53 100 634) 2%|\Walworth Co nooo} 54) 5% 544 5% j- 9% 55% 5%| 2,200 | 
f Q & ‘ 1 37144, 40 100 353| 2%||Ward Baking, B.....} 25} 256) 256) 256] . 214 2% 300 
7 ; 71; || 36 4) 100 81,4; 4% |Warner Bros. Pict...) 73%) 7%| 7%) T4i-— % 714| 75s| 5,200 
ig) 10% 10%! 1114 100 30 | 18%4||Warn. Br. P. pf..... 2914! 291,{ 29° | 29 |— %|| 2914] 30 | 200 
c { 43, 4%| .. 4h. 414 100 1354; 95. Warren Bros vite 1034; 1034) 1034) 1044) .. 1054) 1034 100 | 
&- f ey ; 2914) 30 200 || 24%) 16 ||Warren Br. gv. pf..*| 21 | 21 | : 21 |— %4|| 20%) 21 | 50 
4 12 12 ¥ 12 125% 2 100 27%4| 153, Wesson Oil S.(50c)) 25 25 25 25 i~- %i| 2 248, 100 
f 67%! ¢ f 4|| 67 | 67} 00 67 | 4414/|West Penn El., A(7)*| 67 | 67 | 67 | 67 |+ 2 65 | 67 | 20 
. 1 el aa) 4 2!| 4%! 4%! 7,700 67 | 45 ||\W. Penn E. pf.(6)xd*| 65%) 67 | 65%! 67 /+ 1%4)| 65 | 67 | 30 
iZ || 21%| 22 3,400 76 | 51%)/West Penn El pf.(7)*| 75%! 76 | 75%| 76 {+-1%|| 76 | 76% 80 
el pf 6012! 60 9° | 60 1 593,| 61 500 101 | 78%)|West Penn P. pf.(6)*|101 101 |101 (101 [+1 |/100 |105 | 70 
80 79, &i 79 | 81 70 || 108 | 89%4)\West Penn P. pf.(7)*|108 (108 {108 /|108 14//108 |108% 10 
. ' ‘ ‘ 241, 241%; 2414 1,600 6% 3 Western Dairy P., A 4 4 | 3% 4 4 3% 4 | 900 | 
10%| 11 ‘|| 10%] 11 200 214! 11%||Western Dairy P., B) 1%! 1%) 1%) 1%/+ %/! 1%) 1%| 2,200 | 
} ‘ 7 7 Ai1 57 57%, 50 174, 8% |Western Maryland...| 15%! 164s) 15%| 155%) . 15%4| 155s) 3,000 | 
i 44 44 447, 45 9,100 23 12 ||Western Md. 2d pf..| 20%} 2044) 20%) 2044|—- %4') 20%) 21 | 100 
. he 11.111 ; ci! 10 121 100 814! 2%|)\Western Pacific .-| 6%] 6 64; 6% 4 6 | 64) 200 
en : 714| 45¢|\Western Pacific pf..| 13% 135| 13% 14|| 1344] 14 | 1,800 
9 919 9 i+ 6 | 9 200 66%<| 5144|,\Western Union Tel 5514 5444| 5554 %4|| 5544) 55%), 1,300 | 
' das 36 | 26%,||Westingh’se A. B.(1)| 32 31%,| 32 %4|| 3134! 32 | 1,400 | 
Stor :) 5 6! 54%! 55 ‘ 5414! 55%, 700 4714,| 35%||Westingh’se E. & M..| 395s 38%! 414/+- 1%!! 40%! 40%! 12,800 
: . abl 103 103 |103% 190 92 | 83%4||West. E. & M. Ist 
11 i111 111 (112% 230 | ‘|| pf. (3%) .*| 88 | 90 | 88 | 90 |4+-2 sg | 90 | a0 
g 2, | 2 4|| 2314) 235%| 1,500 14 | 6%||Weston El. Inst. Co.} 1144) 12%| 1144) 12%/-+ 1%4|| 12%| 13% 700 
; i i { 41) 414 «| 4 4h 200 2714) 14%||Westvaco Chlor.(40c)) 225%) 22%| 2214) 22% 14|| 2214) 2216 400 | 
} ; Big! Sigi— 36!) 5%! 5% 100 31144) 24 |\Wh. Rock M. Sp. (2)/ 30 | 3144! 30 | 31 |+ 1%4|| 30%) 31 1,200 
5 f..° 2 5 | 2 ] 2214) 25 rol 3%%| 1%4||White Sewing Mch 3 3 3 3 2%%| 3 100 | 
A s| 9% 4; 4+ | 9 9% 100 9%| 5i6|/Wh. Sewing Mch. pf.| 9144) 9%) 9%) 95¢\— 4!| 9%) 9% 600 
( ‘ , ) A 3554 3544) 16.000 53, 35,||\Wilcox Oil & Gas... 47% 1% 14, 4igime Uy 4%; 5 100 
‘ es| Gl, 644! 65% 600 26%| 1214|\Wilson & Co., A 2514| 2514) 24 247%\— 14]| 24%) 25 | 2,100 
} . ) 99 % 28 1 A 284,| 29 430 R4 53 Wilson & Co.pf.(j3'\4)! 80 RO a0 80 - 4 79%,| 81 | 200 
aa 1 a si 134; 1% 100 541, 4114 |Woolworth Co. (2.40)) 54% 5414! 5314) 5414) . 5414) 5454) 4,300 
oO i 7, 14'| 37 | 37%) 2,600 75 | 16%!\Wright Aeronautic’]*| 56 | 56 | 56 | 56 |~ 1%%4'| 55%) 57%, 10 
; ? z yin Ulli SMI 4 100 62% 5444||Wrigley (W.Jr.) (7344) | 
‘ ) 495, 50%) 7,300 xd sevees} 6214! 6254! 6214! 62%;'4- %|| 6214) 623, 500 
Na I 24, st Mi) 2%) 2% 100 7! 4%\\Vellow T. & Coach 5%| 6 5%) 5% 14!| 5%!) 5%! 1,400 
s| 14,5 1%| 1% 300 22%, 15 | Young Spg. & Wire.| 19 | 19 | 19 19 34\} 19 | 19% 100 
I 8 o's 4 : 1 . 13 — 33%; 21144/|Youngstown Sh & T.| 2844) 2814) 27%! 28 - %|| 28 2814 1,500 
Steel Hoop 10% 10%) 10%) 10% A oa] at ++ 4%4/ 3 |/Zenith Radio 4%) 4%) 4 | 4 |— Bll 4 1 4%] 1,100 
. iT] axitl amicl 45 | 4510 100 7%, 53,/|\Zonite Products......| 7 | 7 | 6%! 6% 1s|| 6%| 7% 800 
) 4 15 45 ; ) vy “ ; 
< hy : sasti agi! 11 1%/) 1114! 11%! 1,500 RIGHTS Expire | 
bess “oitl aatl © 93, Z\| 984/ 9%&| 1,100 2% 1% /N. Y, Cent...May 10 215 2%) 2s als . 2%5| 214; 9,600 
‘ , 9 4 4 20%, 21 1,700 = = a = = = = ——————— EE 
. ( ) i. 5, | — "a 9%%| 10 400 *Unit of trading less than 100 shares. {Partly extra. 
8) ] l ,) 10% : 10%! 11 1,700 ——$—<—<———————— 
S . . 1% 1 35) «| «635 3414| 35 40 
Pack. ( 15%,| 1554) 14%) 155% || 15%! 155@| 4,000 : 
Va { 17 lf 163%,'\+- 3% | 165! 16%%' 10,200 
sHv. | A on oie 99 99" : 2 99% 1001, 200 
) } ) 19! 193 1.000 
i \ x ‘ 3 5 4 2 . . . . 
3 S| git : | 28%) 28%) 6,900 The City of Detroit, Michigan 
{| 39%, 88%) 39 n|| 38%) 39%! 2,600 Bondholders’ Refunding Committee 
an { { f 4 2 44 a ”) 
yr" 11 12 ’ c . 
A. 1 u i ie has declared the Refunding Plan 
‘ ‘ . 74 70 7o ) y 67 40 
& Co.*| 1244 13%) 12% 13%4)- 1%)) 13%) 14 = to be operative 
4 * " t t « sin) 
x ‘ , vl t s Te . t 5 7 4 810 
g 25,| 2 214 g || 2244) 22%, 300 
‘ 10, 4 A OS, 4,300 ° e bj d 
‘ _ ss * ® Us 29 10 
) ‘ 4 
fg. p 20 208) ALT SM oe oe | esto Detroit, Michigan Bonds 
VA . ‘ 5 ‘ 91 9 { ‘ } ‘ yal 5 200 
241, 12414 12444 /12414/+- 2%4//124 |1265, 100 
me) 7a | Te 7 | 7%) 2,300 ALL ISSUES 
‘ $987) 1 19 , e 12%| 13% 800 a 
‘ + = bs) ~~ " >. 
& ‘ { 4 ‘ 4 1, 145, 1,60 
fin %&% 2%, 1,21 
= rn 1s ) ‘ ad 
f Bq 7 1.700 
‘ ‘ ‘ 8 
4 4| 4 1 I, 4 “ 
ri 4 ise 4 45%, 45% 4,500 
{ l a) 14 14 iy SO 
x ™ Or, a ¢ HO oHO*L 2.2uU 
A ? 7 g] 2M%i « 2 730 00 
. } s S38, Ss", q ] ») 
os. 12. a Fe ) OK Lo 
o% 7 iy 7) 4,700 WILMERDING & CO 
. 8 - ‘ +7 + 44 . 
1% : 2 ‘ . ed 
1 ‘ = #) ‘ aN) 
| Ou) 2K He; 2%, 400 120 Broadway New York 
‘| 12%) 12 2 1244| 13 20 t 
x * & 10% 
’ ' 7 267, 27 1,800 
. - a 61s on 
4 + " 
«& 3 5S 100 
‘ ‘ 4% 4% 1,00 
Q 9 1,100 
‘ s ‘ ) 
“se ‘ ‘ 4; 14 x 
2 e . x t 4 7 wn 
sii 71 7% 50 —™~* . . 
oh SA) | Le A el ( tv o etroit, iVlic 
g g | 48 18 17 is 20 al \ 9 4 « 
i ‘ ‘4; 4) 400 af 
‘ 1 » 13% R4 
2 82 | 82 | 82 4|| 82 | 82%) 300 Markets quoted on all obliga- 
A s . . 5 2 one ¢ aA yee the ~* - : 
1  o4 4 1 || 93 | 9 10 tions of the City of Detroit, in- 
t \ s 7% T* g S 1 , ¢ . : : 
, 5% 1,700 cluding both undeposited bonds 
7 7 7 7.OKe nate Jer 
‘ : "1; S%! Sy! 90 and Certificates of Deposit. 
39 l. sh 38 at 
& 7 ‘ i~ ee | ‘4 > 
‘ ‘ 4 4 a, C4 al information furnished upon request. 
* 2 2 Y 2 ] is j 21 i 
W514) 45%) 454) 454+ 4)| 4444! 4544) 10 
Sicite (eels alee! 3 BLYTH & Co.. INC 
& is 44, 455, a 45 m — es ° 
; * 132 . 5 120 BROADWAY New Yorn 
x2 . 2 a2 &1 s2 1 
la ~* iw 
4 , ag 2 205, - > soso, SAN FRANCISCO TTL PORTLAND LOS ANGELES 
t x -<- - . . > - * a ' 
‘ ° . =| 15%) 16 18 
ai ult (1.6 264, 275, 26% 2743.7 aii 22 | 27% 1,900 





FRIDAY, APRIL 20, 1934. FINANCIAL 





Land Co, and to have an authorwe cae| EXCHANGE BUFFET DEAL. 
ital of $110,000 divided into 110,000 shares | 
of a par value of $1 each Members of | 


the protect! a Exempt from All Federal Income Taxes 
eg gg Options Acquired to Buy 20,700 pt from | 


mond F. Gill, all of San Franciaco Shares of Company's Stock. Tax Free in Minnesota 


ASK EXCHANGE LISTING, _OPtions to buy 20,700 shares of |} | : $100,000 





stock of the Exchange Buffet, Inc., 


N. Y. Central and National Cash | Dave been given to Ewart, Noyes 
Register Have New Issues. & Bond. One of the options for 





-_——--— --- 1,200 shares at 6% expired on 

The New York Stock Exchange | April 16 
announced yesterday that applica- The other options are as follows 
2,000 shares ; 6%, 2.000 at Ts, 


tions to list the following securities - 
were pending before the committee | 2:00 at 7's, good until May 16; 2,000 
on stock list and might be acted | ares at 7%, 2,000 at 8% and 2,000 
upon at the next meeting: at 8%, good until June 15. In addi- 
NEW YORK CENTRAL RAILROAD com-.| tion, the firm has options to buy 

PANY—$59,911,100 ten-year 6 per cent | 2,000 shares at 9, a like amount at 


convertible secure< : t % an ’ 

1944, and 6,490,374 shares of capital stock | °% 27d 3,500 at 9%. , 
without par value As of July 26, 1933, officials of the 
NATIONAL CASH REGISTER COMPANY | company and their families were 
seeks en tnael  chares of common | registered holders of 64.757 shares 
: poe or 26 per cent of the 244,104 out 


State of Minnesota 


Bonds 


Banks 
susetts & 


ized by an Amendment to the Con 
nesota and by egislature, are 


They are general ob! 
horized to lev yn all the 


nterest and pr pal at maturity 


The New York Central issue: ding ; ™ 
us | Banding : Price to Yield 3.60% 


represent the new financing pro- — 


gram already announced and the B M : 
other contemplated alterations in onus by Mcintyre Porcupine. 


the capital structure. The National Directors of the McIntyre Porcu 


A C.ALLYN AND COMPANY - 


Cash Register issue represents| pine Mines, Inc., voted yesterday to INCORPSRATES 
stock to be listed in connection pay an extra dividend of 12% cents ©" 
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program. share, a bonus of 12% cents a 
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The Exchange has ruled that com- 
mon stock of the Monsanto Chemi- 
cal Company will not be quoted ex 


>= 


dividend of 25 cents a share, all 
payable on June 1 to stock of rec-| —— ———_—__— 
ord of May 1 





the dividend of one share of stock panies — — - 
for each share of record of April 20 
until April 30. Stocks Suspended From Curb. 


pi 9 ages“ acmpetatgg Lj. @ 
Pica 7 [The New York Curb Exchange > 
Nash to Put Out $595 Car. hte Bye lhe KS 


yesterday suspended dealings in the 

KENOSHA, Wis., April 19 (P). first preferred A and common 
Nash Motors Company announced) stocks of the American Department 
today that it would enter the low-| Stores Corporation until further 
price automobile market with a| notice, because of the company’s 


MEMBERS NEW YORK STOCK EXCHANGE 


90 BROAD STREET 


new line of Lafayette cars at a! failure to maintain a transfer office) ————____ | 
base price of $595. for the stock in this city. 
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Those are the chances one investigator gives you of achieving 
financial independence. We won’t vouch for his figures, but we 
believe you'll agree that for most families the odds are heavily 


against rather than for. 


In your own Case, we can help you establish odds in your favor! 
A staff of life annuity, group and income insurance specialists 
are at your disposal for consultation. Is your insurance arranged 
in the best way? Are you getting the most for yourself and family 


out of your present investment? 


We shall be glad to give you the benefit of our experienced judg- 
ment--without bias, for we represent your interest and no particular 


insurance company. 


WM. B. JOYCE & CO. 
Barclay 7-2727 


LIFE DEPARTMENT 


115 Broadway 


Insurance and Surety Bonds of Every Kind 








To the holders of Bonds and Notes of 


The City of Detroit, Michigan 


The Committee Has Declared 
The Refunding Plan Operative 


More than 9214% of the Bonds and Notes of the City of Detroit, to be refunded under 
the terms of the Refunding Plan, announced by the Committee in July 1933, have been 
deposited or pledged with the Committee in assent to the Plan. In addition the holders of 
a substantial amount of the remaining undeposited bonds have indicated their intention to 
deposit their holdings with the Committee in exchange for the Refunding Bonds, At a meet- 
ing of the Committee held April 19, 1934 it was, therefore, determined to put the Plan in 


operation. 
As soon as practicable the Committee intends to exchange the Bonds and Notes deposited 


with it for the new Refunding Bonds to be issued in accordance with the Plan, subject to the 
approval of Messrs. Thomson, Wood & Hoffman, counsel for the Committee, of all details 
in connection with the consummation of the Plan and the validity of the Refunding Bonds. 

It is expected that the new bonds will be available in approximately ninety days and at 
that time the Committee will notify the holders of its Certificates of Deposit that its Deposi- 
taries are prepared to exchange the same for the Refunding Bonds. 

All depositing bondholders have been paid two-thirds of their interest coupons, or regis- 
tered interest, which matured during the period from July 1, 1933 through March 15, 1934, 
in accordance with the Plan. It is contemplated that coupons or registered interest maturing 
between March 15, 1934 and June 20, 1934 will be paid on June 20, 1934 on the same basis 
Upon receipt of the new Refunding Bonds, the holders of the same will present their coupons 
for payment in the usual manner. 


Those bondholders who have not yet deposited their bonds are, therefore, 


urged to do so immediately in order that they may receive payment of their 
past due interest as provided in the Plan and secure the new Refunding 
Bonds as soon as the same are ready for delivery. 


Bonds and Notes sltould be deposited with any of the following institutions, accompanied 
by a proper Letter of Transmittal, which will be provided by the Secretary or by any of 


these institutions: 


Bankers Trust Company, New York, New York. 

The Chase National Bank of the City of New York, New York. 
City Bank Farmers Trust Company, New York, New York. 
Detroit Trust Company, Detroit, Michigan. 

The Michigan Trust Company, Grand Rapids, Michigan. 


Copies of the Plan are available to all bondholders, who should address their inquiries 
to the Secretary of the Committee. 


PHILIP A. BENSON FRED P. HAYWARD 
President, The Dime Savings Bank of Bklyn. Second Vice-President and Treasurer, 
President, National Association of Mutual John Hancock Mutual Life Insurance Co. 
Savings Banks Boston, Massachusetts. 
Brooklyn, N. Y. GEORGE W. HODGES 
J Standard Statistics Company, Inc. 
FREDERIC W. ECKER tanda : 
Treasurer, Metropolitan Life Insurance Ca, New York, N. ¥ 
New York, N. Y JAMES 5S. HOLDEN 
President, James S. Hoiden Company 
GEORGE C. HANNAHS Director, National Bank of Detroit 
Hannahs, Ballin and Lee Detroit, Michigan. 
New York, N. ¥. FREDERICK W. WALKER 
HENRY HART Vice-President, The Northwestern Mutual 
Vice-President, First of Michigan Corp. Life Insurance Company 
Detroit, Michigan. Milwaukee, Wisconsin. 
B. A. TOMPKINS, ChAeirman 
Vice-President, Bankers Trust Company, New York, N. Y. 


The City of Detroit, Michigan, Bondholders’ Refunding Committee 


Counsel! ’ Associate Counsel 


THOMSON, WOOD & HOFFMAN CLARENCE E. WILCOX 
120 Broadway, New York, N. Y. Fane Corporation Counsel, 
of Detroit 
1928 Bull idg., Detroit, Mich 
Secretary 
W. LAUD-BROWN 
16 Wall Strect. New York, N. ¥.— Tel. REctor 32-8900 


Dated, April 20. 1934 








James E. Bennet 


STOCKS GRAIN 
BONDS , 0 SUGAR 
COTTON ¢ RUBBER 


Members 
New York Stock Exchange 
N. Y. & New Orleans Cotton Exch. 
New York Coffee & Sugar Each. 
Chicago Board of Trade 
Winnipeg Grain Exchange 















Private Wires te All Markets 


25 Beaver St New York City 
Tel. Bowling Green 9-4752 







Stock Exchange Firms 
Branches New York 





FOREIGN CITIES 
| LONDON, ENGLAND 
|} MH. Hentz & Co., ¥ Clements Lane 
Lombard 8t 
PARIS, FRANCE 
H, Hentz & Co., 9 Rue Cambon 
KRERLIN, GERMANY 
|| H. Hentz & Co., 49 Unter den Linden 
AMSTERDAM, HOLLAND 
H, Hente & Co., 499 Heerengracht 
GENEVA, SWITZERLAND 
H. Hentz & Co., 11 Rue Jean Petitot 





FINANCIAL NOTICES. 


_ “ 
THE KELLY-SPRINGFIELD TIRE 
COMPANY 
| TEN-YEAR 6% SUBORDINATE NOTES 

} Due APRIL 1, 1942 

| he Pubiic National Bank and Trust Com- 
pany of New York, Trustee, pursuant to the 
provisions of Article III of the Note Agree 
ment dated as of Apr 1, 1932 ape 


for the above ssue, hereby invites sealec 
tenders for sale to it of the above described 
Notes at prices t be specified in such 
tenders and in such amounts as will not 
consume mn the aggregate, more than the 
sum of $75,000 now on deposit in the Bink 
nz Fund piu accrued nterest on such 
Notes to the date of payment Such tenders 
hou be forwarded in sealed envelopes 





mar ked Sinking Fund Tender 1942 Notes 





and addressed to the TRUST DEPART 
Mr NT f the undersigned, 76 William 
Street New York Cit N.Y 

All tenders will be opened at the said 
office of the undersigned at 12 o'clock noon 

April 27, 1934 

Fach tender will be deemed to be to sell 
the whole or any part of the Notes offered 
and, except in the case of a regular securi- 
ties deale must be guaranteed as to per 
formance by a member of a recognized se 


curities exchange, bank or trust company 

whose responsib@ity is acceptable to the 

undersigned 

The undersigned reserves the right to re 

ject ong and a tenders im whole or ia 

part ithout n ce 

Dated Apri! 1 1944 

| THE PUBLIC NA TIONAL BANK ANP 

TRUST COMPANY OF NEW 
YORK, TRUSTEE 

By L. J. MURPHY, Vice-President 


St. Lewis, Rocky Mountain & 
Pacific Company 


Manufacturers Trust Company, successor 
to Metro; tan ny of the City 

tf New York, T r iret Five Per 
} Centum Fifty-Year G sid Mortgage f #8. 
| Louis, Rocky Mountain & Pacific Company 
} dated July 1. 1905, and 4pstrument suppie- 
|} Menta! thereto dated August 1, 1913. here- 
| by invites proposais for sale to it for the 
Sinking Fund on May 14, 1934, of Bonds 
secured thereby, at a price not exceeding 
Par and accrued interest to such an amount 
as shall not exceed the sum of Ten Thou 
sand Nine Hundred Thirty-Four Dollars and 
Fifty-Three Cents ($10,934.53) 

A tenders. excepting Y*hose made by 
members of a recognized #tock Fuchange 

r by a Bank and Trust Company. must 
recite the Bond numibers of all Bonds of- 
fered 

The right @ reserved by the 

to reject any or ail offers in « 
part 

MANUFACTURERS TRUST COMPANY 
Successor to Metropolitan Trust Company 
j of the City of New York, Trustee, 55 
j Broad Street, New York City 
Dated, New York, April 13, 1904 


hae 








indersigned 
je or iz 
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& Trust COMPANY 
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by Industrials. 


FOREIGN ISSUES ARE WEAK 


German 7s and 5128 Deciine in 
Heavy Trading—Trena Higher 


on the Curb 


‘ ry 1 bonds cc 
move higher « he Ste 
esterd as 1 ed 
é er seue and lead 
oans n ed eb 


The principal gains in the 


corporation issues amounted to A 
two, while the ng-tern 
ttntes Government issues 
2 noint lower to 4-32 point 
Both the cslled and 


irth Liberty 42 remainea 


une oe on the day. 


ial bonds & wed the be 
strength in the domestic 
though rail iasue had b 


' 
most active trading. lead 


the advarce in the rails 
the obligations of the Alle 
Corporation Atchisor } O- 


Santa Fe, Missouri! Pacific 


New Orleans, Texas & Mexico and 
Pai “a In the tilit 
ep ne . es ne € 
fore , ‘ German Gi 

; 
dropped « polr and 
x | t ) hea trading 
r r 108 m ea ez 
gine rere cn ts ‘ ‘ ; 
ed ] h ‘ ver? 
ead the Ary 
. ‘ } h ; 
5 f ; f 
aa eakene 
‘ eig r 
‘ rt kixct ‘ ‘ 
‘ ig lig tiy le 
e previous d 


MUNICIPAL LOANS. 


State of New Jersey 


te f ew ‘ I 
2a new i r f 

relief th« due ‘ U 
1 from 1935 to 1942. Bid 
name the rate of inter 
‘ to exceed 5 per cent The 
were authorized by the 
t November The last fir 
e by the State was on 
when a new issue of $2 
titutional bonds due 
to 1969. went to a syndi 
headed by Lehman BErothers 


Take County, Ind. 


munty, Ind has awarded 
ssue of $200,000 of notes 
April 20, 1934, and due on 
and Nov. 15, 1935, to John 
rE Ce The price was 100.35 
The count origina 
bids on $400.000 of note 


Stuart & < Ine I 
the fvll amount as 4's: 


Seaside Heights, N. d 


Heights, N. J., w offer 
a new issue of $65,000 of 
The issue will be dated 
1934, and will mature from 
1954 The rate of nterest 


} per cent 


State of Minnesota. 


of $100,000 State of Mi: 
rural credit 4% per cent 


, due on June 1, 1954, is being 


A. C. Ailyn & Co., Inc 


bonds are priced to yield 3.60 


They are legal invest 
savings banks and trus 
New York, Massachusetts 


‘ 


and Connecticut 








@ SPECIALISTS IN e 





UNITED STATES 
GOVERNMENT 


SECURITIES 


C.J.DEVINE&CO. 


INCORPORATED 


48 WALL STREET, NEW YoRK 


HAnover 2.2727 


| CHICAGO BOSTON 
| PHILADELPHIA SAN FRANCISCO 


POSIG6S95969595965590 
Bought — Sold-—- Quoted 


SO%Ot 


DETROITS 


ae 


- 


ye, 


All Issues 


Phone us for bids 


or offerings 


« Oe a tae al ol a a al ot 


Fetaditahed | 906 . 
RT Y. WOrth 2-7 ‘ 
. 


. ~ 
DOESSSOSSOSSSSS SOTO SO SSS 
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THE CHASE 


Sare Deposir COMPANY 


39 Convenient Locations 


in New York City 


——— 





notes had been held by bank 


Continued from Page 


DRDAR> > >» > > ~* 





eters 


BONDS 


BOND PRICES MIXED, _PORT AUTHORITY NOTES, 
FEDERAL LIST OFF * 


Corporation Group Moves Up per cent notes, dated Oct 
on Stock Exchange, Led ; ny 3 ' 


000 of Mid-Town Tunnel! 


a Marketed by Bankers. 


gue of $2.500.000 Port of N 


Authority mid-town tunr 


ed f ‘ 4 he 
ant ‘ New Y ] 
e Nat al Bank, the Cherm 
tc and Trust Compan Brow! 
thers Harriman & Co Kidder 
Peabody & Co. and Kell« Rich 
& ¢ The issue was 
tra actior did not nve 
finance g < the pa of 
Authority nasmuct a 


ré a4 then pa 

. » % wD A 
De “ gt e} A 
‘ ner r ' +) its w 

“ ‘ The 
iia . ] “a t ' a 
1 of the Port Authorit at 

aaye notice 


MERGER PLAN UNDER WAY. 


Electric Auto 


Moto Meter Stock 


ers of ¢ k of the 
ty ge and } pr 
i rece an ffer 
share of the Flec ic Aut 
f ‘ r A, and « ‘ 
res of M » Mete The re 
n ent hecame effe 
Wednesda } order oO 
: | ‘ { r 
f the comp 
e effe ‘ ipon dey 
xcr ge x } he Cher 
il Bar i Trust ¢ nt 
per cent f the tstar 
Mete b }- oft 
f M h 
A ‘ the ft i 
tf ‘ eR 
I ] t R 
¢ ; } ~~ M M: 
pre le of M » Meter 
‘ ‘ I ent of Ele 
Oo. M ger WwW 
H pre l¢ a yenerT 
4 Ke ice 
of the er 17 


OFFERS TO BUY OWN STOCK 


American Agricultural Chemical 
Has $3,000,000 for Use. 


American Agricultural Chemi 
mpany has asked for tenders 
‘ ame int of can 


pr not exceeding 


exhaust $3.000.000 


we T™ ie! will be opened at 
M. on May 10 
the nine months ended on 


«3 the company reported 
profit of $26,486 after taxes, 
atio depieti reserves 

charges This amounted 

8 cent a share on 315,661 


tal shares It contrasted 
loss of $756,200 in the corre 


nine months of the 


profit for the quarter ended 
March 29 after the same charges 
$399,835, or $1.26 a share, 

a net loss of $141,440 in 
preceding quarter and a net profit 


9,918, or 2 cents a share, 


juarter of 1933 


BANK CLEARANCES — 
BEST IN 27 MONTHS 


Twenty-nine, 


* demand deposits fell $18,000, 
000 and time deposits $6,000,000, 


‘ 


it of these changes, the 
‘ff reserves over requirements 
advanced to $439,000,000, « ompared | 


$343,000,000 last week 





S&S ,000, 000 


the recent high record 
68,000,000 three weeks ago 
Broker loans b weeks as 
od by tne Federal Re 
for the last year were 
25. .$731,000,¢ 
$ l 
”) \ Sane 
00 Nov. 1 . 707,000,000 
‘ 100 N 
000 N 29.. 720,000,000 
t } re 6., 723,000,00 
69 ‘ ‘ 1 
. re o> 753,000, 00 
Le yr 801,000,000 | 
6 ‘ ( { 
KS ( 4 6 3 
4 10.. 746,000 
19.. oF ( " Jar 17 758,000 
4 ‘ ‘ y 
4a && ) 0 bh 7.. 296,000 
. “ re 14., 853,000 
. 0 Fe 4 
8 Ke R58 
RAHM 1) Mar 7T.. 844,000 
N 14 92 
21 Ro 
} Ma 2s SS, UU 
7a 0 A 4 955,000 
Sim 000 Apr 71..1,002,000,000 
2 x 000.000 Apr 18... 9895,000,00€ 


EQUIPMENT BONDS. 


Shie subiateed eommiitieen: dataset on’ 

roentage basis, are the average of 

es for @ maturities 

vame Maturity. Rate. Bid. Ask 
*" 3.00 2.00 | 


Coast Line 4-356 
34-41 4'4,0% = 
( 4-44 414.5 4 ; 
4-256 3.50 2 
& M ° 4-38 € 4.00 ; 
1& Ff s 4 8 444,56 4.5 
ationa 4-45 445.5 4.60 
34-45 449.5 4.303 
ff N J..’34-45 44,5 3.75 3 
"34-35 6 3.00 2.4 
Ga Rw "34-40 414,5,514,6 10.00 7 
e& ¢ 34-45 444.5 3. 
4-37 Sig O% 
"54-55 4 
&A 4-37 6 
wa Stil 4-45 445,5,5% 
"34-35 6 
N weste "34-356 
. 34-45 4%, 5.6% 
la& Pa 84-45 414.5 
"34-35 6 
“as 4 ‘ 
s ‘ ' 
H s ‘ 4 
I ( 4-424 + 
A ad 4-45 45 Sq 
4-38 6 
. xy 4-45 4.4 5 4 
evn Rw 4-40 45 4\ 
4-35 ¢ aA 
g Vaile ey 4 
. & 
. a 4-44 4 § 4 
4 644 4 
4 p 2 
Ss 4-38 4 4.504 
4 é 5.00 2 
sand 4-42 44 5.6 4.00 3 
e&N 4-38 415.5 3 
4 ia 2 
4-36 6% 7 
BtPass8 } ‘ R44 5 § 
34-35 6,645.7 7.50 
ex 4-35 6 4. 
f 4-35 6 &.00 
4-44 4°55 £.00 
4-38 51.6 &.00 
es."34 7 big 8 7.50 
4-45 445.5 4 
: ° > 
& & 44445 5.0 
H & 4-45 4.5 4 
& Wes ‘ 4 2 
An i t-45 44. 5.545 7 
t a M40 4\5,7 4. 
f I t xp."- 2 
nfasyivania | 4-41 45.5 3.! 
be! a 6. 
Pere Ma ette ¢ 4. 
ti & brie 4-3 € 3.4 
ng 4-45 4\..5.6 
. 1-45 4.5 4 
4-28 7 
aAllwa 4-45 4.445.554 4 
4 6 . 
So'weste 4-45 44,5, 5% 5.50 
exas & Pa 34 ik ae 4.50 
on Pa ~ 34-39 44,5 3.50 
[ 4-357 2.25 
irginian Rw 4-42 4°45 3.85 
| 4-386 3.75 
Ra ac ‘. za A & 
Deo 4-44 4'5.5 &.0 
estern Maryland."34-41 44.5 4.75 
34-36 6,7 4.50 
Western Pacil 24-43 5.5 9.00 
) Fruit Exp.'34-454444%.5 4.10 
Wheel @ Lik Erie.’34-35 6 4H 





Lite Makes Offer for 


000,000 
8,000,000 


698,000,000 


00 3.2 


m2°9 
1¢ 
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THE 


U. S. TREASURY NOTES. 


Bid. Asked. Yield 


May, 
June 
Aug., 
Sept 
Dec., 
Mar ; 
June 


Aug 


Dec 


Apr., 


Aug 


Dec... 


Feb 
Apr 
Sept 
Feb 


Mar., 
June 
Figu 


1934 
1934 
1934 


, 1934 


1934 


1935 


1935 
1935 
1935 
1936 
1936 
1936 
1937 
1937 
1937 

1938 

1928 


1938 


FOREIGN 


DOMES 


—_ a) 


"Ro? 


Rates. F 


3 


mwrmwew 


w 


WO WWW Wh de 
° > 4 
. w 


rIR 
1953 
Alpine M 
Antiog ‘ 
Do 7 ] 
Ant 
Arge 
Do 6 A 
Do 6 RB 
o ¢ oO 
0 6 M 
m f 
» 6 On 
‘ Fe 
fs. M 
raila 
+ 19 
A 
BAVARIA 
Re t 
( 
Do 7 
io 7s 
Re ven 
Berlin f 
I 6 
Berlin Ele 
Do 6s 
Do 6 
Berlin E 
B ivia 7 
» Bg 
Bordeat 
BR 7 6 
io 614 
Do Ra 
Brazil C 
Bremen 
I bang 
» 6 
o 5 
Budapes 
Buenos A 
stpd 
Do 64s,’ 
Bulgar 
Do 74s 
CALDAS 
i ida 4 
) 
Do 4 


ABR & STR 
Adams Ext 
Alleg’, 
Do 5s, 1949.,.. 
Do 5s, 1950 
Allis Chalm & 
Am Chain 6s 
Cyanami 
& For 
Ice cy § 
IG Ch 5s 
Int 54s 


At 
Am 
Am 


Am 
Am 
Am 


100.2 
100.8 
100.2 
100.21 
101.11 


19 
Ve 
102.20 


101.13 


103.19 
101.26 
102.30 


102.28 


Am Sm 


Am Si 
Am 
Do col tr 
Do 5 3, 


Do deb 


Do 6s, 197 
Am Wr P 
Anglo-Ch |] 
Ann Arbor 
Armour & 
arm 
Ar 
A, T&S Fe 

Do 4 


Atlanta & 
Atl & Ch 4 
Atl Cst L 1 
Do un 4% 
At! C L&N co 
Atl & Dan Ist 
Atl, G&W 1 
Atl Ref 
BALT & O Ist 
4.8 


purchase 
Apr. 25, 1934 
May 2, 1934 
May 9, 1934 
May 16, 
May 23, 1934 
June 20, 
June 27, if 
July we: 
July 11, 1034 
Ju R, 1934 
Aug R, 193 
Aug 5, 193 
Aug. 29, 1934 
Sept 5. 1934 
Sep 6, 1934 
Oct 3, 1934 
O 10, 1934 
Oct 17, 1934 
Range 4 
High. Low 
44% Ble 
ary 66 2 
76 5H, 
17 Sg 
17 S 1 
99 ava 
* 
71% 47% #1 
iS, § l 
7m $m 
7k ry 
TRING 3 
TShe 3 
7B, 25, 
7B, 2h 
95 
97%, BBQ 1 
17% RD 
70 . wi } 
he, 401 
1031, 94 
104 3 a5 
109 a9 
106% G5%» 
BUS, ‘ y ” 
h2 34 : 
9 yd 
ty ‘4 9 
65 ‘ “" 
67 
74 404, 
pnd) 3 5A, 
OL Aly 
ll fil, 
169 19 
4 7 ”) 
32 201 
36'4 22% 
> 1 n 
63% 53ig 
SS 4 
9556 ; 
87h 3 
465 14 
44% 26% 2 
42 7 
2344 18% 
»e1 me 
18 ‘ 4 
4 ) 1 
oa! 3 i 
99%. 6 
R ange ‘34. Sales 
ligh ow. In 1000s 
104 3 
Si) 2 
74 1, 2 
694, 44 ‘4 
4554 25 161 
98, 90 16 
R5%, «(64 11 
103% 9314 1 
59, 35 
79% 62 
98 83'_ 12 
RS 67) } 
107 TOs 
116 955, 8&2 
104 99 
10G A $i, 
113 7 
1a 1045 16 
110% 1057, 3° 
i 31 j 
108% 103% 1 
108 36 40 
109% 1064, 96 
”) 44, 2 
61 40%, 27 
17% 5 3 
§2 29 2 
9914 8714 34 
96 2 73 
9s! 6 26 
102 } 26 
105 O4y 25 
95 S4 1 
9644 88 6 
94 7844 «1 
99 82 15 
105 95 2 
1 4 : 
254% 14% l 
10544 88 5 
98%, 82 i4 
91% 74 2 
R5 68 49 
53%, 39 1 
6014 i) 10 
107 3% l 
1 881, 17 
724, 57 20 
BH 67 ‘ 48 
&5 67 15 
8514 6714 20 
106% 9814 22 
9714, 77 10 
984, 85 32 
100% S344 54 
SS 66 
93% 75 
1064, 101 
1104, 106 
105 s4 ° 
115%, 997% 128 
1025, 99 21 
90', 7 10 
S4y «468 
ey ee 
20 2 
16% 8 
My, 10, 
110 0%, : 
11 21 ] 
101% 93% 51 
to% 10% 
a8 mn M4 " 
054, 99 
sy «6 
ay 12's 
WO, 15%, 
&S 61%, 
: 
OF 108% 
i S6 
WP*5 
1024, 964, 
106 82 
107% 100% 
107T&, 100 
LAs YS4 
105, 99, 
108 Us, 2 








ieox 


Iw -4 
Ue ba be 


> ea Hs 


1950 
Do Tol 
Bangor & 
Do Se 
Bell T of Pa 
Beneficial | 

Beth S 
I pur 
Bos & Me 
4%5 
o8 4 
Bost & NY 
Bot eS 3 
1934 
» Bis 
Bk Ed 
Bk 1M 
Bklyn Ur 
Bkn Un 
Buf Ger 
BB, R& I 
Bush Te 
95 
Byish B 
} Prd C 
Cc Gé&E 
& P 
Cc Pe 
c Ada 
Cc N 
‘ 
» 4 
| .5 
G | 
st t 
Cc Pa 
» 44s 
» 4as 
> Sa, 1 
‘ « 
: 4 


Do deb { 
Am Wat Wks °- 


Do 
Do PLE&WV 


Do Southw 


Do idj ‘4s, 
Do adj 4s 

Do 4s, 1960 
Do R Mt 
» Cal Ariz 4! 


Do ref 5s 
Do 
Do § 


re 4s 
. 2. 
Do Ist 5s, 
ref 6s 


n Pac ist ref 4s 
Do 5s, 196 


Cen RR B Ga 5s 


Cert'd deb 


Chesap Cp 5s 
Ches & O con 5s 


Do con 


Do gen 
Do 44s 
Do 455, 








NM bo & 


TIC 


Corp 





5 


r 
os 


r of Del 54s, 
ist’g Cork “2 


deb 5s 


i cad 


1943 


ref deb 5 





#5 


0.05 
0.18 
0.33 
0.44 
0.85 


3n 


42 


1.58 


89 
95 


19 


ha 


09 
18 


a 19 
res after decimals are “32ds. 


U. 8. TREASURY BILLS. 
Rates quoted are for disco 

Bic 
0.15% 
-0.15% 
0.15% 
- -0.15% 
. 0.15% 
.0.15 
0.15% 
0.15% 
10.15% 


at 
Asked. 


BON 


BONDS 


High 
3.103%, 
80 
73 

69). 
451 
. GS, 
85% 


1/ 


58 


stp 96 


9A 


86 
85 
RAS 
106 
oR: 
46 ‘4 


1 981% 





NEW YORK TIMES, FRIDAY, 
|BOND SALES ON THE NEW YORK STOCK EXCHANGE| ¥ & 20ND quotations. 


APRIL 19, 1934. 
Total All. | Year to Date. 

1934 0000s $l 
1933 ....00++ 181,708,000 


seseenee 206,180,150 
57,055,900 








4 oreign. 
9,000 


U. 8. Govt. 
sales,.... $2,201,900 
Wednesday 
Year ago.. 
Two years ago 


2,268, 000 





Uv NITED ST ATES 


Range Since Date of Issue. 





10 


FOREIGN BONDS 


x 
~J+92 
i 
= 
*eeneneaeaeaeneveees 


“peal 





imarca 6148 
DENMARK 4% 


GELSENK’'N 


B&Q. gen 4s, 


5 
5 
6 
2 
7 
Rg 
9 

29 


j 
1 
104° 104 — 1 
4 


ARRAARKR 


, St P & P 5Bs, 





4 
334 
4 
+, 
‘ 
4 
> 
4 





yA A 


Cc hile. Cop deb 5s 


-Un Torn 448,'77 § 
—e) 


Colon Oil 6s, 
Col Ind col tr 





ColG&E deb 5 






Com Credit 5 





30% 30%-~— 4 


DEL & H ref 


“a 





Del R RR& oe 


101) 10134 -;- 
Denver G & af. 5 } . 


S101 10114 oe 
101% 101%, — 
Den & R G con dae 


roy 


ao 


rp DDOUAMwWA WH» 


— 
- 2. 


D & RG West 5s 4 
4 101% 1014 — 
3 105% 1054 -— 
he 10614 106%, 

é 106 10644 + 
Dodge Br cv db 68,’40. rs 105 105% 

(Jac ob) Ss, 
Donner St 


= ed 


er ae 


C ? 101 7 101 
55 10654 106% — 
. 108% 108% — 





- we 





nl. ILL BKLN 


108% 103% 103° : 
Jol & E 5s, 2 ee 


"41.1014 boa 101% + % 





en ns 


ana Suiwe 


Gen Riv 6s, '57 


Po. 2 


GANNETT 6s, 
Gen Am Inv 5s, : Bu 4 

Gen Baking Bios "40 10444 1044, a 104% - § 
Gen Cable Ss 


i 
Gen Elec deb a4, 42 102% 102% 102% ~ ee 


re) 


armeauw 


APRIL 20, 1934. 


THURSDAY, 


Sales in 
1,000s. 


q Liberty 

10 = Liberty 

61 Liberty 

77 Liberty 

73 Lib. 4th ¢ 

7 “Liberty 

15 Lib. 4th 
37 Treas. 
29 Treas 
7 Treas. 

¢ Treas. 
3 Treas. 
509 Treas. 
64 Treas, 
317 Treas, 
&0 Treas. 
189 Treas. 
146 9/10 Treas. 
559 Treas. 

Quotations after the decimal! point in the above table represent one or more 32ds of a point. 


—Continued. 


Net 


i Low, ae i “hee 
107% 107% 107 





12b9 13 «=: 3 
12% 13% 
12% 13% 
13%, 13 
2% 12% 
12% 13 + % 
13 13 
12% 1: aM 
1354 13% 
13% 13% 
i4 14 
41% 41 
33 33 
/ o . 
—— om 7 
= ona? . 
ie) (tia 1 
79 TH, 
a4 a" 
36 m6 
99 92 a 
31 31% 
781 an 1! 
] 1314 i 
831, R34 1 
92% 92% i 
9614 PHS, 
64 6415 : 
57 57 +2 


9414 + are 


4 16214 1621, 
16214 182 16214 i 
21,161 162'4 + 1% 


19% 50 - } 
75 75 ae 
, 1008, 1008 1 
9° ) 
92 92% + 1 
97% 97% + 1 
975, OTe + } 
991, 99), 
94%, 9514 + 1 
o4 9444 + 1 
3314 34 , 
'49.17614 1764 17644 4-1 
176%, 176%, 176% +- 
55 55 - 2 
47% 48444. % 
1944 51% + 17 
56 57 
HAAG 56% J 
37% 37% 4-8 


BON DS—Continued. 


. Low. Last.Chege. 


Net 
6815 49 


101% 102 
.106', 106 §=106'% 
10144 10114 1014 ++- 


98%, 987, 


1814 18% 


= 1045% 1045, 
55 55% + 1% 


18% 18%4- *% 
55 5544+- 1 
18%, 19%-++- 4 
73% 74 le 
7094 701%, 
8014 80% } 
68 68 1 
6 7% + ¥ 
i 


58% 58% + 
5914 5944 +- 


817% Slig— % 
R65 86 
66 66 ’ 
52 5214 
953. 95%, 1 
70% T17, + 1 
28 2814 ; 
ee a J 
a) 29 “ae ; 
16 16 — } 
&6 86 é« 
60°. GOs, 1% 
10744 108 + 4 
106 106 Vy 
114% 114% % 
4 91 91 ay 
@ 10214 102% 
59 60 1. 
79 80 1M 
1005, 1005, “\e 
10874 108% 14 
106°, 106% 1, 
108 108 
95 95 - 4 
8144, 81% Le 
100 101 + % 
1 1 ~ & 
100 +100 


18 =X 


72 72 +1 
314% 32 + 1% 
97% 973 ly 
81 81% g 
86% 86% 14 
86% 8714 5 
8644 8754 -+- 14 
g 93% 947% ig 
4 10214 102%, + iy 
4 101% 101% 
4 107% 107% % 


106% 10644 . 
103% 103% +- % 
100 10014 4 I 


20 20-1 
19%, 20% 1 


8044 81 " 
95% 9544+ 1% 
103 103 F 
94% 94% 4-14 


90 90 
2654, 2614 


d Z + 

; 4% 44-~— 

1065, 107 -! Ky 

945, 94% + 4 

102% 10244 +- %% 

10214 10214 14 

103 103 

& 403% 103! % 


581, 5814 i 
Sa 2 

60 % HO% 
48 4s 
2444 2544 + 


ee ee ee 


ce ee) 


ese 


9% 244 923, o 


a: 


934, 93% 

78 73,+ } 
78 784+ 1 
78 784 1 


10844 108%% 108% + 1 
109% 100% 100% + 

FED L & T 6s,B,’H. 64 
Fed'd Metals 7s, 1939 103% ae 103} 
Fla EC Ry 449s,’ 


ee EPs 


621) 624 

14 

8 48 
91 «91 


9% 9% — % 


75 


| U.S. Govt. 
$15,462,900 | ,792,700 
15,416,600 
4,489 500 21,825,500 
14,681,000 





GOV ERNMENT 


1st-2d 4s, 
4th 4%4s, 1933-38... 
, 33-38, 2d ¢’ld 


4448, 1947-52....... 


Ger Gen El 6s, 


>» 


HAMBURG 
Hansa S 8S 6s, 
Helsingfors 64a, 
Hung Con M 7s, ‘46° 41% 
Hungary 74s, 1944... 38%, 
W 78,A,'37 974% 
} Crd 7s, '52.. 914% 
1951.. «+101 
1965.... 85% 
1954....... 90% 
Jugo M Bk 7s, '57..* 404%, 40% 


KREUGER & TOLL 


y Bilge, 


Montecatini 


i ee ae 


wawros A -1- bo 


Se eo? 2) 


DOMESTIC 


Vrnwnarowern 


SonwuPY 


Housatonic 


Humble O&R 5s, 


ILL BELL " 
Ill Cent 4%s, 
Do coll tr 4s . 837% 
: 1955...., 87% 
coll tr 4s, 1953.. 78 
ret 5s, 1955..... 
Til Cen St L&NO5s,'51.104% 
ICC, StL NO 5s,'63. 85% 
— eee 80 
Ill Steel deb 4\4s, 
Ind Nat Gas 5s, 1936.100 
Ind Un'n Ry 5s,A,'65.102% 
Inland Steel 4%4s,A, 


ne ae a a. 


> 
SrAIwnwerne 


Lod tor 


WNVANR Re A 


Interlake 5s, 
Int Ag col *, stpd,’42 78 
Int Cement ! 
Int Gt +78 5s,B,’56°§. 37% 
, 1956 ....*§ 37 


6s, A, i 
ro El 6s, '44., 6644 
Int! M Mar 6s, '41.... 62% 
Int! Pap 1st 5s, A,’47 81 

58, 1955. 
Intl Rys of CA Abs, ‘72, 6649 
414s, '52.. 64 

Do conv 414s, 1939 .. 
Do 5s, 1955 
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LOANS 





High. Low. 
103.27 103.24 
102.20 102.20 
103.24 103.21 
104.2 103.31 
102.9 102.7 

103.29 103.28 
102.4 102.4 

110.25 110.20 
106.24 106.17 
105.4 105.00 
102.24 102.18 
102.16 102.16 
103.4 102.29 
103.6 102.31 
102.31 102.26 
100.29 100.25 
99.25 99.20 


102.6 102.00 
101.17 101.11 


High. 
1948.¢ 4714 
EEGs ccccccet & 
German Gov 54s, '65 42% 
German Rep 7s, 
, 1954 
Gt Brit & I 
1990 (s30d). 
S 68,'46F 35%, 


1939..* 5i% 
60. 94% 


Sigs, '37.118%% 118% 118% 
116% 116% 116% +- 


ctfs, At§ 20 


s, 1947 59 
ys, 'S0...° 81% 81% 


MEDELLIN 644s,'34* 12% 
54s, 1950.. 92% 92% 
, 10-45, as s.* 
. 1954, asat...° Ty 
Min Ger 64s, 1958..* 
5 Sr. 
7s, 1937. 97% 


. S WALES 5s, '57. 95 
19GB. accrccce & 
Nord Rys 644s, 1950. .152 
No G Lloyd 6s,’47,cfs 51 
1963..... 91% 91% 
"65 (815d). 92% 
19ES. wccccces 101 
1944, .6.0000,100% 
1952.........100 
Hy E 514s, 1957. 8044 
Nuremberg 6s, 1952. 34% 
as ay D Ses, 58 72% 
casnrevere 76% 


93 


Oslo Gas & E 5s, 63. 82% 
PANAMA 5s, '63....1 1% 4 
"63, stk.....T 42 

Paris Orl Ry 54s, 68. 1434, 
Pernambuco 7s, '47..* 154 154 


coscovee™ Al 


ienecdeaa® Lam 


coccese® 17 


BON DS—Continued, 


High. 
. 1940.....105 
Gen Stl C Ss, '49... 87 7 
ae '40..2§ 107% 10% 10%, — 
4 etfs. .*$ 94 
Goodrich 6s, 1945..... 898, 
Ss Serr "103% 
Goodyr T & R 5s,'57.100 
Gr Tr’k of Can 7s,'40.108% 
Gr Tr'k 6s, 1936..... 
Gt N Ry gen 7s,A,'36 99% 
A, '61.. 98% 
Do 54s, a "1952:.... 975, 
Do gen 5s, C, 1973... 90% 
Do gen 4148, E, '77. 86% 
.M&N 5s. SO. 86 
Gulf, M & N 5s, 1950. 80 


HOCK VAL 44s, 
Houst'n Oil 5%s, °40.. 86 
Hous B & T 1st5s,'’37.101 
con5s,'37.1004%4 
Hudson Coal 5s, '62.. 46% 
Hud & M ref 5s, '57.. 8844 
inc 5s, 1957...... 45%4 4! 
37.105 10475 


T 5s, "56 . 109% 


1966.... 75 


.t8 75% 
32, ctfs*§ 74 
1951.... 77% 


1948.. 90 


A, 52.88 41 
52 .7§ 14 


'48, ww 95 


Kings Co Elev 4s,'49. 87%4 


LACK § ist 5s, A,’50.105% 
Laclede Gas 5s, °34.;¢ 94% 
1953.... 665% 


1960.... 


lL Erie & W ist 5s, '37.101 
Lautaro Nitr 6s, '54.* 17% 
Leh C & N 4s, A, '54. 99% 
Leh Val Coal 6s, ’38.. 914% 
Leh VN Y gtd 4148,'40 98% 
(Pa) con 4s, 2003. 6733 
Do con 444s, 2003... 74% 
LV RR con 5s, 2003 ont) 
Lex & E Ry 5s, 1965..1064 4 
Loew's 6s, 1941......1014 
Long Dock 6s, 1935. .1034 
Long Is deb 5s, 1937.103 
Do ref 4s, 1949.....100 
Lorillard 7s, 
Do 5a, 1951.........105% 
La & Ark 5s, 1969... 68 
Louisvy G&E 5s,A,'52.103% 103 
Lou & Jeff Bes 4s,’45 98 
Lou&Nash unif 4s,'40.103 
Do ref 34s, 2003.. 


1944... .120 


1990....7% 5O% ost 


1945..... 78 


BOND SALES 





Closing quotations for issues not 


Domestic. | traded in on the Stock aahenge 


$949,903,000 
459,577,900 


493,277,000 
556,140,000 


$258,840, 500 $1,384,536, 200 | 
210,592,500 
232,925,000 
248,735,000 


851,878,400 | 2s. *, ‘30 OY 100M! a, @, 
962,382,150 | © 


861,930,900 | 3s. 


INSULAR BONDs. 








-~Closing—, 
Last. Change. Bid.Asked. Yield. 


t of Puerto Rico .: July, 


N. Y. PORT AUTHORITY BONDs. 


yield basis and 
average for ali 


—.10 102.28 


HOME OWNERS LOAN BON 
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Westphal EF 
YOKOHAMA 6a 
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Do 7s, 1932 
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70% 
3 Do ref 444s 


Pat d 


71% 
cite ahaa 6814 
Equity 5s, A,’47.. 
Do 5s, B, ’48, ww .., 95% 
Do 5s, B,'48, xw ... 95% 
JAMES, F&C 4s, '59. 88% 


KAN C FS&M 4s,'36.* 52 
Kai Cy P&L, 414s, "57.1063 
+ Pere 10744 
; South lst 3s, '50. 76 
Do ref & imp 5s, '50 824 
> Ter Ist 4s,'60.100% 
KanG & El 4%4s,'80., 95 
946..... so Fa 
Kelly Spr Tire 6s, '42. 56 
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NY ‘Trap Rock 6s nad ta) 
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Niagara Sh 
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Norf & W 


we 


No Ohio T&L 6s 


.103% 102% 102% 


Meer ROW 
Awww > 


08, 


Do Mob & M 4345,'45.102%% 1021p 1020 
Do Nash F&S 5s,'37.102% 1028 102%, — 1%, 


McKES'N & R 5%4s,"50 84 
Man Ry 4s, 
Marion St Sh 6s, °47 . 
Market St R 7s,A,'40 8644 
Mead Co 6s, 
— = Ist ref 5s,'53 95 
}. =e 
Mich Cent 3%s, 1952. a: 
Midvale S & Fe) 5s,'36.1024 
Mil El Ry & L 5s,’61 
Do yas ref 5s, 1971 81 
S &N W 4s, 
Minn & St L ref 4s, 
ccccesesea"s & 
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ist5s.A.'41.101% 1011 


OGDEN L Cc A 69 9 49 
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Oregon RR&N = "46. one 101% 101 ‘9 
Otis Steel 6s, 1941... 








Continued on Following Page. 
—— SSS aa————"_—_—— 
*Selling flat due to default in principal, interest or bot 
+Selling flat for reasons other than default 
tNegotiability impaired by maturity. 
sCompanies reported in receivership. 
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STOCKS IN Lt 
PARIS AND 


international !ssu 
on British Exchan 
industrials Cli 


FRENCH RENTES 


Prices Generally Hi 
Bourse—German 
Upward Sw 


Wireless to Tax New | 
LONDON, April 19 
for the budget caused 
tivity im the stock ma 
day. Some profit-tak 
and the tendency 
dull, with the French 
notes creating uncerta 
British funds weak 
fizym start Germatr 
higher in the foreign 

ternational stocks 
Home industrials were 
ful Breweries mot 
Tobacco and British ¢ 
active, while othe: 
tillers United M« 
Rubber and Woolwor'! 
Most of the oils wer 
rubbers were firm 

West African mining 
active. Kaffirs impr 

Gold was lower 
ounce, and only f{ 
American and ( 
caused a fresh setba 
19%sd an ounce 

Loans were in fair 
three-quarters of 1 px 
counts were steady D 
firmer in the foregi: 
eased. later recove 
to the pound. Frat 


French Rentes 
Wireless tu ne New 
PARIS, April 19 
vances in Fren 


duced an active e 
Bourse From t 
were in demand and 
LONDON 
i . 
Ang t hy 22s Ad 
Ang I sian 
Rab & Wii 42s 
Rrit Celan i4 


Brit Am Tob 
Bwana M'K ‘ 
Cables & Wire 


De B 
Celanese Corp f 
( arreras A 
Courtauids “4a f ‘ 
De Beers iN». 
Yietillers 2a 4% 
Duniop Rub 2a 1 ue 
Flee & M I. .27s Tisd 
Ford Ltd 
Hudson Ba 28 
Imp Tob 24a fic 
Imp Chem 7a Od 
Lom Mid Ry £26% 
lon Pass Co £79 
Mex Eacle 1s 
Mining Truat.. 22 Od 
Rand Mines fA, 
Rhod Ang Am 17s 
Rhokana Corp £54, 
Rio Tinto £15 ‘ 
Royal Dutch £21 
— Store 
pr 2ha 3d 
hell T & T £2 . 
Trinidad L. 66s 10%d la od 
tintlever 238 te 
Un Hav Rys ord..é* 
lin Mol, Ine 258 u “4 Ad 
Vickers Qs 7% id 
Woolworth 95s 6 ligd 
*Per cent of par 
BONDS 
Arg Recis'n...... £98 
Austrian 6s £103 
Braz Fund Ss...£92\, Me 
Brit W L. 3s. .41044, + ly 
Do 48, '60-90.£1131, 
Do consols en 
Chin 4)48, ‘98 £101 
French War Ss.f27\% 4 4 
German 7s, '27..£70! an f 


Betne 7s £108 


FORE! 





v alue of Dollar on Exche 
The value of the do 
local foreign exchan; 
based on quotations for 
franc on the days indi 
pares as follows. Qu 

in cents 
Thurs- Wednes- Tus 


day day da 
High , 100.4 100.5 1 
Low . 100.9 100.4 100 
Last 190.1 100.4 100 


The President's pro 
Jan. 31, 1934, fixed tl 
gold price of the dollar 
cent of its old par val 

On the basis of the olc 
value of the dollar in t. 
French gold franc was 
at the close. 


Range of Rates, Sight 


Higt Low 
LONDON $5.14 $ a "¢ 
BERLIN .,, 39.55 39 
ROME. 8.53 . 


AMSTERD’M647.95 A7.70 
BRUSSELS. .23.47 23.37 
SWITZ’'L’D. .32.52 2.39 
CANADA 160.313 100.187 


Closing Rates. 


Quotation on sterling 
dollars and decimals of a 
others represent cents an 
of a cent. 

Parity of the exchan; 
following tabulation !s be 
new gold value of the Un 
dollar as established by 
tlal proclamation on Ja: 

manage. 


i 4 Wednes- \ 
4 


STERLING por $8 2347 per & 
Demand 5.14 135 
Cables 5 14% 5.13% | 
Com., 604. B.13if* 5.121, | 
Com., 90 d. 5.13 5.12° 

AUSTRALIA~—Par $8.2997 per 
Demand 411% 4.16 4 
Cables any <ai0% 4 

SOUTH AFRICA~-Par $8.2397 
Demand 5.16% 5.156 F 
Cables 5.16%, 5 15 

FRANCE —Par 6.4335 cent« pe 
Demand 6.425, GAO,  ¢€ 
Cable 8.462 3 6 A's, r 

GERMANY~Par 4 275 cents 
Demand 56.n4 o.4 
Cables 29.54 9.42 

ITALY Par 112 « * Der 
Demand 1% £8.52 . 
Cables 4.514, 2 - 

BELGIUM—Par 2 5419 cents 
Demand .. 23.46 23.29 ¥ 2 
Cables 23.46 23.59 o 

AUSTRIA—Par 23.9244 cents 
Jemand 19.00 19.00 
Cables 9 19.00 
ZECHOBLAVAKIA—Par 5 

crown 
Demend 417% 4 f 
Cables 4.1715 4 ‘ 

DENMARK~—Par 45.37 " 
Demand 22.99 22.9 - 
Cables 22.99 22.9 : 
beeen 


EXPECTS GAIN IN 


Head of Internationa! 
Finds Trade Outlook 


In the complete annua 
the Internationa) Paper 
Company for 1933, maile 
holders: yesterday, Arc 
Graustein, president, sa} 
Sutlook for the paper ar 
dustry is brighter than 
years past 

“Production costs are 
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cents, > 
rise of 2% pointe rity of 6.6335  & 
Y;] | ted with pa tion was a 
nitrated ere ae in i 
The cl in : 
weeks, in mil-| DOLLAR PARITY I up 2% points. ey td of ; 
revious FRANC 2%4, d been a 3 
ents of p NEAR pe ha were Pi 
[men of francs: Weeks Ended, Apr.2, yo wqoey later selling at het te 
Ase ut | er : 
tio Apr.19, — 1934 oe est Point | francs substantial road. ¢ 
serve ra 1934. 1%: 7 74,613 81,0 nd ow d and om abr a 
4. The highest re 54.68, on ~~ = Reaches Sone Sterling fenreeee the "market fr municated 
Jan. 4. 1931, was tio | 1 GAAS, i. «+ <0 ROE 1.082 1.528 ion—Ster | entere » was com and 
; uly, reserve ra t bal. a 1.082 1,082 2.832 84,622 . valnati apid rise f the list " § 
since J The record 5 86 per f ht. abrd. 1, 82.310 &2 Since e The r ons o first, a. 
ls be 81,630 82, <* 3 secti ed at fir: 
. I | March 23. 1895, was 6° ation... 81, h bank's 5.1454. to other had lagg at ! 
bly ex NGLAN Nov. 20, v5 15. 1930. Siren! ‘ the Frenc . $ at ‘ . which . d closed ; 
considera : | since NO March 15, “ \“ dition to secutive ose | sterling, 5.14% an } 
. advances l prices were ached on } es as fol anna | The addit : sixth con s d to $! ’ 
showed i lp nt, re ompar re is the - } .050, ns vancec . nt. 4 ; 
LONDON, ct pe a nt the aay" s high levels ~ has a een ee the pane ay ys 000-FrancGainMakes | gold ly gain making 941.160 000, kness overtook the | 35.14% up 1% Saeed P atmageen Ba if 
te at were ex vith thos ears ag 0 - | weekly - é, or a wea site e mar % ‘the move up in : 
not qui categories ewe wi nd two y '171,.00 ’ we . ancs rise, March 8&8 Sudden ; exchang : As t ropped up ras 
rai in all yeeks one a 1932. | ’ . Weeks—— 000,000 fr t of Ma a foreign ing it . mors cr reament w : 
but gains | ing wee 1933 00 in 6 ’ statemen ‘ch & the llar in the driving ewed ru goverr id a 
TATIONS. . ally large triala and 1934 . 16 50,000,0 nee the nd Mare dolla y afternoon, : in|? hat the ce of gol a 
ceptionall: industria! = ie - +> £121,429,516 | 1,050, since Jan. 18 a 26,000,000 resterday aft mium in Street t ce the pri values ; 
. } banks, ; upwarc tio to | | tal gold holding 184.834.9047 #£ ! » Lower. tween . ° ld 3,326, ket ves llest pre N > advance devalu ‘ 
French ed in the Uj de Lifts Ra | To a! 92. OTR,154 ¢ 4 notes— m 50 ‘ | tion Goes Be ¢ in go e the sma § f parity, bout to another a Ea 
ae join FD. rge de rease ti wT Gatti 642.1882 Circula bank los 79,000. in| down to nt of p ° ffecting ¢ rumor He 
railroads j fluenced in large a~ Week's Inc 4: wae tt gee te . $130,379, far in 1 per cer ne. | again, ef r. Thes sent iy 
. ! ¢ * tent n ; ibera . , Seen | Res. in 78.18.7217 ’ a a s. or s thus t 100 ‘rench franc. ag: he dollar. recen 
OF issues not PARIS movemen = listerial delibe ilitie 78,1 lation- 354,271,157 ae francs, Idings reeks a i 7m i f the . m2 if 
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“47..102 163 internat ; - Home then public Other deposits TR 120.980.38 . sianctaipaeompaiit March nes on month w as the ; 400% re Bank rts, bu 2 
int , — r } lidity ther 7,47 : n 000 fra on this w -alua- al Reserv imports, ‘ 
‘ ‘ ; chang streng cial solidit the 142,197,478 7,805,906 Sight © 016,506, 3,000, d par, @ revalua-| a) rts or h thé : 
. ‘sich Exc t . ancial s heet of th ATION t securities 127 ~=soT. reign Q ere 83, 76,945,283 touched p lar since r no expo hrough 
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Rank 71,000,000 franc | | 16,570,643 6.18 | noes . icial disco t 3 Per tion. riginatec decreas he accot g 
: of 171.000 se in de ; enerve-— = 8 3 Ba a : %, he offic mains at : : ovement o : le to ‘ for ti 7. 
BONDS S STRONG crea ani and a sharp ri 794,000,000 ts Decline but! ratio ot veers 45.88 2% CO Rate Remains at 3% oe of tn gop raised on Feb.| am, rove sa here were ered It | set eee Re banks. ly summary of i 
: TE resery ounting to 9 000 000 Deposi rate 2% yhich i d banke lanation o eign ank's week Ang esday 7 
N a ta amounting ¢ B20 000 Public . Bank : oe. - were —_ cent, to w nt. an cise expla ith the pA bank's Wedne: 4 
CH RE pos luction o “eqs u arisons | 2 ld holdings a 2% per ce se find a preci: ected w rhe ts up to mM of t 
FRENC francs. A redu in circulatio Rise—Comp reek’s gold ‘’s history, _ kly!7 from 2% ansemeomomenes fin lly conn jity mar- id movement $6,056,000, of ; 
fran " tes in at 7 29 ers st we k's agers he wee - —_—_— t , eneral)) > moait) old r P ts of : . 
= bank on 753 Othe La > Ban : The OS. was g com ; oan! sg Or anada, : 
© Bit. Ase the francs in bank Id cover up to 7 Made. the largest in the y varied since IS, April 19 UP) France its Insurance P feakness in the c that European showed imp: 0 came from Car ow) ; 
ns - en ily Higher on ~~ sht the gold Are he they have hardly rk of 1933) PARIS, f the Bank of in J. L. Collins Qui Teax Tie wea n the theory and other hich $3.297.000 « England, 346, 
é i wires. res u ; ma to ° mvJek. ‘an New kets 0 ¥ ains and pF) whic om Guate- k 
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ann 7% 5%, *Gr. Rap. Var. (20c¢ 
100 150 122 Gt. A.&P. T. n-v (+7) 
° 15% 554 Greyhound Cp. (Del.) 
eM) 4 +«| Guardian Investors 
100 764,; 58%|\Gulf Oil of Pa 
900 64| 3%4||Hall Lamp (p10c) 


1K) 4 44\\*Hartman Tob., Inc 


124; 3 |\*Hazeltine Corp 








“ “4 
”) sy 6 | *Hecla Mining (pl0c) 
nM 37 19 Heyden C. Cp. (71.19) 
. 195, 11°, Hollinger G (?90c) 
yi 21! 16%, Horn & Hard. (1.60) 
1d) 14% 8%4| *Hudson Bay M. &S 
1 16%,| 33144, Humble Oil (1). a 
10K 5%, 3% |\*Hygrade Food Prod 
95%! 10%4/\111. P. & L. $6 pf 
154! 12% Imp. O.,Ltd.cou. (50c) 
1544 13 Imp. O., Ltd. rg. (50¢ 
400 3244, 28 Imp. Tob., Gt. B. & 
- I. (k6744c) 
oo 67s 4% Indiana Pipe L. (30c) 
“ 72 59 Indianapolis P. & L 
CHA cum. pf. (6%) 
100 30% 28%)\Indus. Rayon, n.w 
9 a0 49) 38% Ins. Co. of N. Am.(2) 
i) 26%! 14%| Intl, Hyd. El. Sys 
100 CV. DI. (Bb) cccvece 
) 14% 10% *Intl. Mining es 
f) 6% 34, Intl, Mining war 
"1 27%, 19% Intl. Petrol. (1.12 
0 13, ,/ Intl Util., B 
0 22 1544 *Interst Eq. cv. pf 
/ 30 19 *Interstate Hos) (2) 
‘ 3 1% *Italian Superpow.,A 
van 48 | 33 ||\Jones & Laughlin Stl 
~ 
enn 5 \4\\*Kerr Lake sas 
700 9%, 65 *Kingsbury Brew 
nn 2\| Ie Kirby Petrol.(k10c) 
60 \ Kirkland Lake Gold 
OO 54% 4114 Lake Shore M. (2) 


2%, s Lakey Fdy. & Mach 
*Leonard Oil 
*Lerner Stores Corp 
00 7% 2% Libby, McN, & Libby 
I 


Oblaw Gr., Ltd., A 


10) CTasee! Staiecsaatnss 
85, 5% Lone Star G. (b64c) 
aL, 8%, 3% |\Long Island Lgt 
67 454. Long Is. Lt.pf.,A(7) 
MW 58 364'\|Long I.L.pf., B (6) 
20 3% 2', *Louisiana Ld. & Ex 
4 3 15,'|Maryland Casualty 
100 214} 15,/|Mass. Util. Asso..... 
x 154; 1 *Mavis Bottling, A 
-~ 43,, 1% )*McCord Rad. B 
He 631, 45 | *Mead John. (13%) 
nn 214 15,' *Merritt, Ch. & Scott 
0 lig 14, Midl. St. Pet. v.t.c.,B 
OM 48 21144; Midvale Co 06s 
00 20%; 9 *Mock J. Voehringer 


(k50c) 


100 || 64%! 46 |\Moh. H. P. ist pf.(7) 
‘or 


5 | *Molybdenum (¢ Bose 
88 | Montgom. Ward, A.. 





OO 
700 4 Mount. Prod. (60c)... 
500 é 

00 2 *Nat. Bellas Hess 
10 25 *Nat. Container 

800 29 ||*Nat.Container pf.(2) 
‘ 14 Nat, Fuel Gas (1) 
"— 3514/|Nat. Pw. & L. pf.(6) 
7 


io Jie! 3ie\\*Nat. Rubber Mach 
(eee) “E. Giceceexs 


1% 1% ® Nat. Service Co 

CO 9 4 Nat. Steel Corp. war 
9,700 26 29 Nat. Sugar N. J. (2) 

100 || 400 | 721%4'|\*Natomas C. (+714) 

200 104 8%|\Natonias Co. new 

100 60 52 || Nevada Cal. El.pf.(4) 

125 2%| 1%!.New Bradford Oil 


*) (k10c) 





200 (| 1 |New Mex. & Ariz.Ld 
oo 3314| 238% /\*N. Y. Merchandise 
OO (144) xa 


100 9%| 47) Niag Hud. “ee 
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500 4, 2 |\Nor. Am. L. & P.... 
1,04 127%, 31,\|Nor. Am. L. & P. pf 


1,000 32 15%,||'No. Sta. Pw.,A(k25c) 
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Sales 


© High. Low. Last.¢ 
Det City Gas 6s,A,'47 97% 97% 97% 
Dixie G G 64s, A,'37 96 955, 95% 


Duke Pow 44s, '67..10154 101%, 101% 


EDI EL BOS 5s, °35.102% 10214 102% 


Elec P&L 5s, 2030 5144 50 5056 
Empire Dis El 5s, 52 66 66 66 
Empire O&R 54s, 42 65 644 64% 


Erie Lt 5s, '67....... 96% 96% 96% 


FED WT SV 5i4s,'54 37. 36%4 37. + 
F 


‘irestone C M 5s,'48.1001%4 9914 9914 
Do 5s, '42 100% 10014 100% 
Fla P & L 5s. 1954 693, 69 69 
Fla Pw 5s, A, 1979. 7644 75% 75% 
r 2 


GARY E&G 5s,A,'34. 55 53 53 
Gatineau Pw 5s, '56. 92% 91% 92% 
Gen Bronze @s, 1940.. 78% 78 78% 
Gen Pub U 614s,A,'56 40 39%, 40 
Gen Refr 6s, ’38, ww.146 141 143 
Do 6s, 1938, x Ww 92%, 9144 992% 

Gen Rayon, Ltd, 6s, 

were 53%, 5314 53% 4 
Gen Wat Wks, G & 

E 5s, A, 1943 584, 574 58 4 
Ga Pw & Lt 5s, 1978. 6144 61% 6144 
Ga Pwr 5s, 1967.. R4 831, 84 


rlen Ald Coal 4s, 65 71144 70% 71% 
Glidden Co 51 1935.101 101 101 
“Gobel (A) 64s, A, 
1935, w w... 8314 
Grand (F&W) 6s,'48§ 40% 
Do 6s, '48, cod 40 
Gr Trunk 64s, F,'36.105 
Gr Trunk W 4s, ’50 88 
Gulf Oil of P 5s, '37.10414 
Gulf Oil of P 5s, '47.106 
Gulf St Util 5s,A,’56. 88% 











HACK WAT 5s,A,'77.104 


Do 5s, 1938 — 106 
Hall Print 534s,A,'47. 8114 
Hanna 6s, 1934 .. 101 


Houst Gulf G 6s,A,'43 73 
Hous G G 614s,'43,ww 60 
Houst L&P 5s, A.’53..10344 
Do 414s, D, 1978.. 98 
Do 414s, E, 1981 9814 
*Hud B M&S 6s, °35.117 
*Hygr Fd Pr 6s,A,'49 67 
Hyd P Niag F 5s, 51.105% 

















bed 2475 15 Ford M P Can., A(p } 
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THURSDAY, APRIL 19, 
Dom. Bonds. 


$5,442,000 
5,740,000 
4,813,000 
861.069,.000 


900 | 1933 to date.. 11,275,817 242,670,000 
1.000 +tUnofficial. 

” — —ooooEeEeEeEe=E=aE=Ee=e=Ee_eeeel 

000 ee ce a a> 

1) Stock and | i 


First.! High.| 
24 | 24 2 
93 
1 


6's 64 

1%| 1%, 

21 21 

53 53 

2% 214 

QR 98 

63 | 63 | 63 
17%) 18 | 17 
6 6 


21 21 2 

14% 14! 1 

46 16 15 
Hy) 5! Hy 
20%! 21 20 
15! 15% 14 
15 15 15 
3214: 32 2 
© 6 6 
72 72 72 
29% ,| 295¢|; 2% 





8 
o- o- 
oig| 264! 2 
19 19 19 
287, 30 28 
2% e 2 
36 37 $5 
6 - a 
‘ i i 
2 2 ] 
51 51 $4 
1% 17% 
‘ 4 
30 31 3 
74| 7% 6 
, 18 14 
6} 6 6} 
I's 8) ~ 
ADS 66 w 6 
8 O8 »S 


4] 54 8 
37 “| 37 
38 38 
1¢ 4 1¢ 





4 
4} 5 1 
3414 3414) 34 
9 9S 96 
9 104 91 
58 595' 58 





24 “4 ys 
3 3 3 
9 9 9 
26 26 26 
"O11 91 
Net Range 
*hge igh. I 
8 89 
14 97 
- & 94 
102 
90 
4 99 
i 
4 
91, 
4 92 
, ac 
a 995. 
~ 94 - 
75 
s 
ly 10 
10414 
16 SS 
,S 
102 1 
6 102"4 1 
1 74% 
1 814 
ie 
2 o9!, 
2% || 66 
100 


» VA 56 

11, 88%, 6 

1 109! 10 
7 

M 127% 


1047, 98 





35 
IDAHO PW 5s, 1947.102 94% 
Ili Cent R R 444s, '34 1 | i8 
Ill No Util 5s, 1957 7644 
lil P & L 5%s, 1957 74 
Do 6s, A, 1953 QR1L 
Do 5\%s, B, 1954 92 
Do 5s, C, 1956°.. 67 93 
Ind & Mich El 5s, '55 95%, 87 
Do 5s, 1957 10344 24% 
Ind Elec 5s, C, 1951. 66% 2114 
Ind Gag 5s, A, 1952.. 86% 70 
El 5s, A, '58. 604, 
5s, 1950 41 9: 
A, 1963 41 9214, 
L 5s, A, '57. 94% 1 114 
Sec es E vt 97 lt") 
’o 7s. F 1952 93 124 
Int S t 5s 1951 100 94 ‘4 
Intl Sec 5s, 1947 64 6 
Interstate Pw 5s 7 57% 

Do 6s, 1952 441, 9314 
Interst P S 5s, D, '56 62 110 1] 
Do 4! F. 1958 6 100 
Ia-Neb L&P 5s, A,’57 85% 100 
Iowa P&L 4s, A,’58 954 804 
wa Pub Sv 5s 57. 79% 7 

941, 
JACKSV GAS 5 42 49 48 48 4 83 
Jer C P&L 5s, B,'47.100% 10014 100% 72 
Do 4s, C, 1961 93 92%, 93 M4 id 
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+ 1 
. 
—1 
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A, 2026 cccccccees 88% 88% B3%— %& 
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102 97 
1672 

1024, 91% 
787% 57 
65 agg 
61 39 
61% 38) 
68 4 50% 
72 54 
12214 1 

76 69 
52%, 3 


99 RR 
ant 
101% 96% 
94 74 
83 6 
93% 80 
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For’gn Bonds. 
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~? i 
2 a, | 
‘ 32 
1 16% 
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® ae | 
J “1 y 
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‘ 
2 | 14% 1 
s|| 14 ] 
1 11 2 
4 ~ 1 
« 5% 
2 70% 7 
29 | 2 
tT, 4814 49! 
i 19 
ia 14 
5 
~ 
Zita 27 
18 19 
1 30 
sii 2% 
5 
2 
% ‘ 
, ‘ 
] 
. 1, 
1 49 19 
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J 30 3 
Ss Os 
vA 17 l 
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9 f GBR 
y 4) 6 
3 9 f 
1 ‘ 
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ee 17% 
ee 1 
° ] 
1 4 
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- 1 19 2 
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Long Is Lt 





Los 
La Pw & Lt 


Louisville Ky 


444s, C, 


MAN PW 514 


Mass Gas 5s 
. 


DO des 1f 
Met E 
Midld V R 
Mid West 





1935, cod 


Milw’'k G Lt 


Minn 


Minn Pw & 


Do 5s, 195: 


Miss Power 


Miss Pow & 


Miss River 


1944 ww 
Do 6s, 1944 
Mo Pub Sve 
Moi W &P 5 


MontL,H&P 


Munson § 8 6 


NARRAG C 
Nat P&L 66 


. 


Do 45s, £ 


Nat Tea 5s 
Nat ; § 
Nebraska Pr 





Nevada-Cal 


New Eng G&E 5B5s,’ 
Do 5s, 1948 
Do 5s, 1950 

New Eng Pw 
Do Bigs, 195 

N Y Cent 6s 

N Y Cent E! , 

New Orl P S 4%s 

N Y&West Lt 

NY, Pa&ORI 


NY P&L 





NYSt 


No Cont U 


Nor Ind Gas&E 6s 


Nor Ind P 
Do 5s. D 
Do 4 


OGDEN GAS 5s, "45 


Ohio Edison 


Ohio Pwr 4 
Ohio Pb Sv 

Do 5s D 
Okla Gas E 
Okla P & W 


PAC C PW CO 5s,’ 
Pac G & E 6s, F 
Do 4%s, E 7 





CURB QUOTATIONS 
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EXCHANGE 


Dividend in 


8344; Ohio Oil 


ite 





Total Bonds. 
+$5,685,000 








*Pantepec 


Parke Davis 
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#388,398,000 


9e7 
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I rero 
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toe 8 we 
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+ 
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b Payable 
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Lone Star Gas 
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Minn Gen El 
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G&E 54s 
Pp 
NAm L& P 
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RESERVE BANK STATEMENTS THE NEW YORK TIMES, FRIDAY, ‘APRIL 20, 1934. 
— - ediiaas ase |the corporation, wherever it found/tion might be able to play in han-| >. é STOCKS 
[ r ¢ HITS FIGURES Total of Reserve Bank Credit Is Unchanged $753,659 ,000 LENT ithe me ge ager ert nome | jg gd rer “PRODUCE EXCHANGE 


| liberal policy. |corporation might find it wise to Thursday, April 19, 1934. 
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Net | Sales . 
-~——— . had been authorized to 2,528 closed| was doing everything in its power igh. Low.Last.Chae.| 1,100 Rayon Ind. A By m % 
ars d loans to industry made 54’ High. Low + 02 200 Richfield Of SS % %*-%* 
a 2 Geciiel to Pee Mew eee Sun ee eee banks, and as an example of the|to expan a y 4.000 Admir Alaska at i — Ul senate Be 1% 1% I%+ % 
é 2 : . ay 5 ’ J ad . 1 7 t ww oe 
Seine VW HINGTC t 9 . . Cc A The surplus | way in which the corporation was| through community mortgage loan a al Ny ped ie. en nm “2% . yt f “™ 5 4+ 
7 SHINGTON 9.—The irance Corporation 1@ surpiu ¢ ‘ . ’ shi 100 Allie r 2 x mu exas Gu . . 
ab: 1% for Change in Basis of shen eles gee , —' : — er ‘s , 1 Reserve Jesse H. Jones Reports 2. 528 speeding up this work, stated that companies which gtoups of indus le Am Rep ‘ sm M+ 10 Tobac Prod Del. 31% Sly Fig +1e 
10% a Ca any ~~. Gaily average volume of Federal, accounts of the Federal Reserv ; 92 loans totaling about $9,000,000|tries form. Up to this time, he 100 Angost Wupp.... 6 6 _* oa 0 Uni Cigar N w 9 % 9 
; + 1.5600 r ation, Making Increase Reserve Bank credit outstanding, Banks were charged with an Closed Institutions Were Aided had been authorized yesterday. said, 114 — eer ee ene. — 500 Aris Comstock 5 , . 1,000 Utah Met ~ ”& & ; * 
‘ Zi 17 Ti pits < , 4 . aginst 728 9! 0 A u . ° ‘ . -— san . ae 14 : 
saf| andl «64.908 ~ = ring the week ended April 18, as | amount equal to such subscriptions , . As one phase of the situation, Mr. | 786,250 had been authorize 25 Benefic ind, Api de, oO lov Vie . 2M > Be a 
i 246%, 40) ., 7 . , pris 2 é, ositors. s little had been disbursed. 900 Betz @ Son...... 4% 4% 4% + %! j00 Volmer B ; 
Year rer In Paying p , bout 950/ of this little ha 7] 
2 08% 7 Likely nis rear. reported by the Federal Reserve|at the time the subscriptions were Jones said there were about 9%: , b 400 B G Sand. ™ mm MM 409 Willys-Overland.. 40 .36 36 +.01 
: yf vey , 2 504.000 .00c de-|made, and beginning with this ae ae a closed banks, 700 of them State) In the campaign to strengthen , $% BrewaDit, vie. 3 2 2 : 200 Do ¢/d . 20 20 2—.07 
. , ae ° an » - e 4 bac,585 = _ ; r Corr > . ’ 
2 aM 17% we ae aon arene : week the total amount thus banks, with deposits which now to-/ the capital mo ne _ — e siren | ai non mi : ‘ ANOS 
ne . se of $7,000.000 com vith es : al ; “Ou «). - t a authorize . udre. 184, 18 18! . . ‘ ' 
|e og NDERBILT HOLDINGS OFF °"*** a compeeee © charged to surplus is included in) PLANS HELP TO INDUSTRY | taled, he estimated, around $1,00 said, the x .. chase of | o.cnt Cathe Letendre. 204 104 1 — otk at Sure 1% % %+% 
fn sal VANDERDIL| ated .= the preceding week and of $6,000,-|., 0. "ow item “reserves (FDIC 000,000 which had not made appli- | $1,076,609,000 for the purenase < 2 she Comme a ae Approximate sales, 30.835 shares 
, 43 =00 0) compared with the correspond-!etock eelfins irance, &c.)."" This ere a Rg. IY cation to the RFC for loans to aid| preferred stock or capital notes in 1,700 Croft Br % MH Mm *% BONDS 
. : ‘ — a ' -~ 109 iter % po the capt on implies, also : them in their work of liquidation, | 6,605 banks, and of this $629,029000 100 Davison Chem . es 1% $5,000 Amer La Frunce 
% 14.500 ' a week in 193% item, as the capti nee reserves set Week-End Recess Is Blocked in| 7), corporation, he said, was ready | had been disbursed to 3,172 banks. 1,200 Dist Liquor... 390 38” 90° 41% mer La Fr ao mm x 
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MAKES SHARP GAIN 


$780,524 Net Profit in 1933 
Contrasts With Deficit of 
$298,955 in 1932. 


FINANCIAL 


$302,119 loss last year. Shipments | 
so far in April reported 33 per| 


cent above average of preceding 
three months. Earnings for the 
first quarter exceed preferred 
dividend requirements for entire 
year 

Edward G. Bud Manufacturing 
Company—Three months ended 
March 31 Net yes after all 
charge taxes and depreciation 
$15,458, against $397,485 loses iast 
year. Sales for April reported 40 
per cent above average of previ 
ous three months 
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hs aris Thirteen weeks end- 
ed Mar Net profit after in- 
terest, depre t receral taxes 
7 er charges, $289,166, equal 
to 70 cents a st e on 410,800 & 
pe ent preferre Last 
r ar reported for fifteer 
weeks « ed Apr 15 a net profit 
of $323 l, or 71 cents a share or 
154,716 8 pe . preferred share 
Stoo 4 ‘ , y 

Continental Koll and Steel Foun- 
dry Company-—For 1933: Net loss 
after epreciatior nor perating 
plant ‘ ext interest and 

4 5,52 compared 
th $1 s le in 1932 

Corn Products Refining Company 
} liar Quarte ended 
M Net ome after re 
e for depre t erest 
her charges $2,298,410 

¢ en afte preferred div 
lend re rements, to 74 cents a 
I re YOO « nor ires 
ag ¢ «¢ 92 613 c 68 cents a 
‘ io 1 ‘ + ter of 

Howe Sound « ompany—Quarter 
ende M I Net profit after 
t é € ‘ t and other 
‘ ree but before depletion 
{RR 4, equal to $1.03 a share on 
4 791 $5 par capita shares 
aif t net yf $125,547 in first 
] er of 

Interlake Iron ¢ orporation and Sub 

arie larte ‘ March 
3] ‘ fte depreciatior 
ar ‘ t $68,956, agains 
$ 2 1 in first quarter last 
ye 

Katz Drug Company Juarter | 

March 31 Net income 
f t 1.66 a share on com 
" ‘ 

Loblaw Groceterias, Ltd.—F\ 

e} ended March 10 Net 

t t 1 taxes and 
the harge 604,817 nst 
ht | corresponding 
of pre is fi l year 

ks ended March 10 Net 

prof er ne chares $63,177 
7 1 in precedi four 

weg 1¢ f 155 iz like 
per precedi ar Net 

c f per s i x 

PrP. Cc 

ie ” 39 ¢ € 
4 « M .&1 4 rr 4 
f f eek é i Feb 

ger han ir 

g per of 193 

Maracaibo Oil F xplor: ition Cor 
poration | S liarie For 
} Ni «¢ ifter expense and 

} $ 90. cx npared 
with $ 64 n 1932 Cur 
n est ) Dex 31 last 
t 113.529, against $482,10 i 
re. No current liabilitie 
in « ‘ ‘ 

Motor Products Corporation—Qua! 
ter March $31 Net profit 
f epre ti Fed 

the irge $81 

4 nt 1 hare on 

Hf | common hares 
ne of $147,725 last 

National Cash Register Company 
T : q rter ended 
Miay 1 Coy ited net profit 
f reciation taxe and 
the es, $280,817, equal to 
7 é a hare on 1,628,000 
. ¢ f stock which will be out 
tanding ter complete exchange 
of Class B for Class C stock and 
re fication of latter and 
Cla A hares for one « of 
‘ n t kK Th ‘ trast 
‘ et s of $562,22¢ first 
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quarter last year. 


on March 31, 


cash and marketable 


amounted to $1 


9,17 
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NEWS AND PRICES ON COMMODITY MARKETS 


Current assets | 
including $3,046,181 


securities, 


rent liabilities to $2,347,422 
compares with cash and market- 
able securities of $5,142,393 


rent assets of $1 
rent liabilities 
March 31, 1933 


of 


Otis Flevator Company 


mestic Subsidiaries 
ed March 31: Net 


loss after 


and 


Quarter 
taxes 


7,614 and cur- 


This 


cur- 


7.981.491 and cur- 
$1,685,339 


on 


Do- 
end- 


depreciation and other charges 
$252,051, aga $608,717 loss last 
year 

Owens-Illinois Glass Company and 


Subsidiaries—-Twelve months ended 
March 31: Net profit after depre 
ciation interest . Federal taxes 
and other charges, $6,993,489 
equal, after dividends paid on 6 
per cent preferred stock w re 
tired, to $5.77 a share on 1,200,000 
$25 par common shares, compared 


with $2,460,008 or $2.02 a share or 
977,173 common ares for twelve 
months ended March 31, 1933. F. 
J. Solon has been appointed a vice 
president and general les mar 
ager and H. W. Carter and k. H 
Levis have retired as vice presi 
dents. 

Pacific Clay Products Company— 
For 1933: Net loss after deprecia 
tio depietior taxes A other 
charge $111,952, against $193,756 
loss in 1932 

Sinndaré Silver-Lead Mining Com- 
pany—For 1933: Net income after 


expenses, 














taxes and other 


charge 


$5,302, contrasted with net loss 
of $30,107 in 193 
Waldorf liystems, Inc., and Sub 
sidiaries luarter ended March 
3 Net income after depreciation 
and other charges, hte 636, equal 
to 10 cents a share on 433,719 

hares, against $22 ‘926 or 5 cents 

a share on 8.219 shares, in first 
quarter last year; net sale $3,202,- 
243, compared with $3,232,785, 

Paraffine Companies, 

SAN FRANCISCO, April 19 (P) 
Paraffine Companies, Inc report 
ed today a net profit of $360,891 
for the quarter year ended o 
March 31 against a net loss of 
$119,044 for the corresponding pe 
riod of 1933 

UTILITY EARNINGS. 

All utility reports are consolidated 
etuy , including subsidiaries, un- 
less othe? se specified 
Central Illinois Electric and Gas 
Company—Year ended Dex 31 

Net income before depreciation, 

interest and other income charges, 

$1,765,239, against $1,902,886 in 

1932; net income after all deduc- 

tions 269,300, against $337,790: 

gross revenues 904,660, against 
$4,133,867 

Connecticut Electric Service Com- 
pany—Year ended March 31: Net 
income after all deductions 
$4,545,973, equal, after preferred 

dividends to $3.24 a share n 
common stock gainst $4,545,959 
ri $3.24 a share in precedin 

year; gro revenue, $16,620,59 
against $16,226,978. 


RAILWAY STATEMENTS. 


KANSAS 





CITY SOUL THERN 
\ g es $ 629 $69 ¢ 
N t at é e 1 604 42 
I r f s 2 2,106,01 
N operating € 1,292 125,° 
MISSOU RI-KANSAS-TEXAS 
1 ets Feb, 28 $8. 6° £9 834 00 
{ € al tie 4 ‘ 4 919 9 
stks f ) 1,7 
"Or than those aff 1 ‘ npar 
NEW YORK, CHICAGO & ST, LOUIS 
4 gr £ 1 68 $2.17 ' 
2 “4 143 
Three 5 ° & 629.7 6 Q7 
‘at rating tr 1.875.812 491 57 
et e 049 § 1,148.97 
*! « 
SOUTHERN PACIFIC 
ebruar $ 8,104 $2,514,401 
n ne s ' 8] 148 1 
( ent asset s Fe OR 46 1 . 199.42 
rer t 4 7 
& l - 7 
r ar e af ed ¢ 4 es 























AND TRUST COMPANIES 
' 
fA i J» ) A fii 4k 
NEW YORK TRUST COMPANIES. 
| Manhattan and Bronx, 
Wednes We es 
Yesterday day.] Yesterday 4 
Bid Asked. Bid sked. Bid 
ve f € mY) 664 681, 66 } n (1 27( rf] 
, anca m Ital.14¢ 146 |Guaranty 72 377 363 
Ba f i Irving (1 19 20 18 
C. ” 2 T . 4 
(14) 65 373 364 Lawyers ¢ 
e » > * © 
2 B f 0 12 1 (2.40) 44 48 43 
ce f 6 3 x 6 8 f Manufactur’s (1) : a) 231 
¢ n Ha € 7).135 129 134 New York (5) 104 O7 103 ¥ 
> e al (1.80) 41 4 41 Title Guar 10 11 10 
(tZ.2 4( ) 4( Underwriter 40 x) 40 
4 ( 4 1244, 14 11 { ed States 
40 30 t § 141, 153 4 (+70) A 1735 1785 172 
= ( } Tle 91 7 7 jes ex 5 
I (1) 20° 21° «19% 
Brooklyn. 
Br lyn (4 102 107 100 Kings Co (80 800 1830 1800 
Tr —— - —~— 
« 25 
. PHILADELPHIA, CHICAGO. 
Penn Nat 26 28 4 Am Nat Bk & Tr 90 100 90 
f 40 City Nat Bank 0 25 2 I au NT Bk&Tr., 46% 4714 46 
+ 8 “ae o rst at 1 117 115 
1 Exchange 37 2/Harris Tr 230 235 230 
8 80 s a4 a 27 280 as UNG er 405 415 405 
a ‘ Nt 2¢ 265 
Nat Bk German 28% 30% 28 _ BOSTON. 
I 4 7 9 561, |* t Nationa 74 39 7, 
‘4 ° _ 2 * Merc ints at on 280 
er a ™ 2 ae A*'2|Nat R a 7 53 
' Tra en's 115 125 115 |Nat Shawn 24% 2¢ 24 
5 125 TRUST COMPANIES U 8 Trust "3 - 
Vs at 8 2 9 
; axa I I a 1 32 5 ast Avppraisa 
era) : Finance Co Pa.,2 225 210 | Bos Safe Deposit & T 80 
150 ar wo 164 18 r New England 400 
. S os > State Street 7 250 
Industria 1 im 3 
. “ae “3x NEW JERSEY. 
p k & T 243 14 121, Nat Newk-Essex.1 12 115 
- N } 4 f Nat State Banh 0 
RTGAGE. N 380 400 38 TRUST COMPANIES 
nia l 2 ra ; 4 . 
& S D 45 45 jelity 2 27% 25 
355 368 Mer & Newark 2 gs 2 
& 1 -* 4 Title 10, 1% 10% West Side 24 27 4 
. xX 2 KE 64 a9 4&2 nited States 1° 17 15 








Continued from Page Thirty-four 
‘ a . — - . ° 
Continued. FOREIGN BONDS—Continued. 
et Range 4 Sales 
Hig % 4 ge Hig a” 10008 High. Low. Last 
‘ ‘ . 695, t 4 DANZIG PT&W 6s 
| ‘ ‘ “4 1952 67%, 66 67% 
. s ‘ 82 75 ) Denmark M B ds, '72 80 80 80 
‘ € S E RO EL 6%s,"65.xw 96 5 96 
“ 
. . 7 a1, 5 GERM CON M 6s,’47 36 4 36 
os ~ > oy a . 
i is 47 f ¢ sf 
. : ‘ 
7 5 
" t 1 55 7 HANOV PRV 614s,’49 38 8 38 
» ~ s . ; 
784 - o TAL SUP'’R 6s,'63,A 78% 78 78 
‘ ‘ vs ‘ 1 MARANHAO S§ 75s,'58 16 f 16 
. ‘ ‘ - — — . o 
‘ 2 . PIED EL 6%s, A,'60 87 87 87 
4 4 “oe Patna . . ‘ 
' ‘ i% 4 2 Pomeran E! Co 6s,’53 44% 44% 4414 
- ‘ , Prus El 6s 5 52 : 1% 
. ‘ " 29% « iT ia < ‘ -% 2 * 
: ® f ; RUHR G 6's, A, '53 454 44% 45 
. ied , + 
~ ‘ R ir se s s OA , & tel. 
; 2 Russia ¢ > ; 
‘ ‘ ; a 2 " ‘ n 
“ . 198 4 SAAR BAS C 7s,’35 . 12 
7 " 2 Santiag 7s, *49 ] ] 
| 8 7s ] 
2 - . ~ = 5 * 
2 Sax I Wks 6s 7 ¢ t 
" 2 5 g Stinnes (H) 7s. '36..'52. 8%” . 
. 7 4s 6 s 49 9 49 
- oy 
0 N LD I 7s 4° 49 4 19 
Io 48 46 st 4¢ 4° $4 
& 7S 5 UN EL S 7s,’56.A.xw &¥ Rt S65 
< “ g 
‘ Unit nd ( 6s, 45 554 554 ‘ 
‘ ‘ ‘ . 9 Gos, ‘4 
4 + . 
0% M7, 5 V AMM A W FP CO 
4s . ‘ 25 57 + <7 
ay rf Neg at ty mpaired vy mat *R is 
19%, 494, ‘ ‘ ate < e Curb Exch nee thers are dealt 
7 i2y 73 unlisted issues, {Companies rep 


orted im receivership 
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WRIT HALTS SLASH 
IN LIVESTOCK FEE 


Chicago Commission Men Win 
Temporary Restraint on 
Wallace’s Order. 


CASH WILL GO INTO ESCROW 


Circuit Court Will 
Farmers if the Federal Pro- 


gram Is Finally Upheld. 


Reimburse 


Special to Tas New Yorn Times 
CHICAGO, April 19.—Secretary of 
Agriculture Wallace was temporar- 


ily restrained by the Federal Cir- 





cuit Court today from enforcing his 
recent order lowering the rates 
charged by live stock commission 
houses to farmers whose stock they 
sell, The order had been issued by 
Mr. Wallace in his capacity as ad 
ministrator of the Federal Stock 
irds and Packers’ Act. 

The injunction was granted by 
Federal Judges Samyel Alschuler, 
James H Nilkerson’ and John P. 
Barne sitting en banc, A provi- 
sion was made, however, that the 


160 commission firms who filed the 


complaint shall deposit in escrow 
the difference in commission rates 
involved The average reduction 
ordered by Mr. Wailace was about 
30 per cent 

The funds in escrow are to be 
held until final determination of 
the case. If the commission firms 


contention that the lower 


rin their 





rat are confiscatory the deposits 
are to be refunded. If they lose 
exce charges will be refunded to 
tne larmers 

The judges instructed the attor- 
neys for both sides to hasten the 
filing of their answers and plead- 
ings so the case could be heard 
early in June. Attorneys for the 
rovernment argued that Mr. Wal- 
lace had modified his original or- 
der so that the reduction aggre- 
rates about $500,000 a year instead 
of the originally contemplated re 
duction of about $1,000,000 and had 


ral in his findings after 
investigations. 


been libe 


ext 


ensive 











The commission men, represented 
by Attorney George I. Haight, held 
Mr Wallace's order to be ‘arbi- 
trary, capricious and unreason- 
ible,”? and contrary to evidence se 

ired before the Secretary and his 
ubordinates, 

The entire Summer of 1933 was 
occupies d with the lengthy testimony 
of farmer commission men, pack- 
ers and others subpoenaed to give 
facts about the live-stock market 
ng igo’s stock yards 

1 rates promulgated by 
Mr e were to have become 
effective tomorrow. Representa- 
ive of the « sion men hold 
that an attempt is being made to 
so restrict profits in the Chicago 
Stock Yards to impair the sales of 
live stock here The Chicago stock 
Yards prices largely determine 
rices of live stock for the entire 
I istr 

The commission men pointed out 
that the present rates have been in 
effect since 1923 and declared vol- 
ume of es has declined while ex- 
penses have increased under the 
NRA and AAA, They allege it will 
be impossible to restore the salaries 
to salesmen desired by the govern- 
ment if commissions are reduced. 

The petition names as_ defen- 
dants, besides Mr. Wallace, Attor- 
ney General Cummings and Dwight 
H. Green, Federal District Attor- 

; ney, who, under the law, would be 


called 
under 


upon to enforce 
the Wallace orders. 


LIVESTOCK IN CHICAGO. 


penalties 


Special to THE New York Times 

CHICAGO, April 19.—Hogs were 
in active demand today, with the 
market generally steady after open- 
ing weak to 5 cents lower Pros- 
pects of small receipts tomorrow 
had some effect on buyers’ views. 
The top was unchanged at $4.05 a 


hundred pounds, while the average 
f $3.85 was the same as on Wednes- 
day. 
Most sales were at $3.65 to $4, with 


light lights $3.50 to $3.90, light 
weights $3.75 to $4, medium weights 
$3.85 to $4, heavy weights $3.65 to| 
$3.95, and packing sows $2.90 to 
$3.40. Packers had 5,000 direct and 


bought 13,000, 


for 


which included 2,360 
the government. Shippers 
ght 2,000, with 2,000 left over. 
Receipts were 20,000 and the esti- 
mate for tomorrow was 15,000. 
Well-finished steers sold at ste: idy 
but plain kinds of medium 
vy weights were easier, and 


} ; 
pou 


prices, 
and hea 


most lighter weight sold at 15 to 
25 cents decline, The top was $8, 
with the principal sales at $5.35 to 
$7.25 Receipts were 7,000, with 
<~,000 estimated for tomorrow. 
Lambs generally sold at steady 
prices, with the top $9.60, as on 
Wednesday. The main sales were 


at $9.60 down to $9.25. Sheep were 


steady at $4 to $5. Receipts were 
12,000, with 11,000 estimated for 
tomorrow, 


LOCALLY DRESSED MEATS. 







































Fu 


COMMODITY MARKETS. 


tures 





in Downward Trend Here, 


but Silver 


Advances—Cash Prices Mostly Lower. 


Declines occurred yesterday but,tracts and 10 to 15 points lower in 


in 


most 


commodities 


silver 


ad- 


vanced against the general trend. 


Coffee and cocoa were fairly steady 
and closed with mixed changes for 


the day. 

Silver futures opened 2 to 20 
points higher, and stramgthened 
further, ending with gains of 25 to} 
40 points. Sales amounted to 2,-/ 
600,000 ounces. Stocks in licensed 


depositories 


Wed 


nesday 


ounces. 


declined 8,839 ounces| 
to 100,789,960 


Copper futures closed unchanged to 
8 points lower in sales of 800 tons, 


and 


in futures were 


15 points lower at the close 
Crude rubber futures declined 5 to 
13 points in a turnover of 3,950 tons, 


the 


news 


continued 


absence of 
on crop restrictions from Lon- 


inactive and 


definite | 


don affecting the attitude of deal-| 


ers. 
cent 


970 t 


Yesterday's closing whelesie cash prices for commodities in 


Raw silk futures 
on the day 


oales. 











fell 


1, to 1) 
in transactions of | advanced, 
Raw hide futures ended | quoted for wheat, 
7 to 20 points lower in the old con-'! lard, 


the standard contracts, with trad- 
ing of 800,000 pounds. 
| oil futures traded fifty-three con- 
tracts and eased 5 to 10 points. 
| : 
day after 


Sugar futures were only 1 


|} points lower on the a 
a opening, 


30,000 tons, half of which was ac- 


counted for by switches into distant 


;}months. Sales of about 17,000 tons 
were reported in the raw sugar 
|}market at 2.70 to 2.80 cents in var- 


ious shipping positions, but the spot 
| price remained 2.72 cents. 

| Coffee futures closed unchanged 
to 3 points higher for Santos in 
sales of 9,750 bags, while Rios end- 
j}ed 1 to5 points lower in a 2,500-bag 


turnover. Cocoa futures closed 1 
|point lower to 2 points higher in 


sales of 2,265 tons, 

In the spot markets corn and oats 
while lower prices were 
rve, flour, sugar, 
tin and rubber. 


C ASH PRICES 





the 








| 
Cottonseed | 


3 


with the turnover 


COMMODITIES 


‘WHOLESALE PRICES 





COTTON PRICES DIP. 


HELD 73.3 LEVEL SELLING RENEWED 


Gains and Losses 
Commodities Were Evenly 
Divided Last Week, 


Among All Months Hit Low Marks of 


Movement, the July Reaching 
11',¢ a Pound 


METALS REACH YEAR'S HIGH LOSSES ARE 5 TO 8 POINT$ 


Farm Figures Rose Slightly— 
Textile Drop Continued—Rubber 


Advanced to Top Since 1932, 


Special to Tae New Yor Times 
WASHINGTON, April 19.—Whole 
sale commodity prices remained on 
the average unchanged last 
over the week before, Commissioner 
Lubin of the Bureau of Labor Sta 
tistics of the Labor Department an 

nounced today. 
“Present  prices,"’ 
stated, ‘‘are 73.3 per of th 
1926 average as compared with 73.4 
per cent for the week ended March 


week 


Mr. 
cent 


Lubin 


, 73.5 per cent for the week ended 
March 24, 73.6 per cent on March 
17 and 73.8 per cent on March 10 


‘“‘As compared with the index of 


60.3 for the corresponding week of 


last year, the index is up 22 pe: 
cent. It is 11 yer cent above the 
level for the same week of two 
years ago, when the index was 66 
The average wholesale price level 
now stands 34% per cent above that 
of the first week of January. It is 
approximately 2 per cent above the 
high point reached during 1933 
(Nov, 18), when the index stood at 


71.7, and 23 per cent above the low 
point of last year (March 4), wher 
the index was 59.6. As compared 


’ 


with the average for 1929, the pres 
ent index is down by 23 per cent 
Of the ten major groups of com 
modities covered by the bureau 
five showed an increase last week 
and five a decrease from the level 
of the week before. The largest 


advance occurred in the metal and 
metal products groups, where ad 
vancing prices for several steel 


items and non-ferrous metals caused 
the index to rise by five-tenths of 









1 per cent. The current index 
(86.9) is at the highest level at 
tained this year, 

previous week 

A decrease of one-half of 1 per 
cent was shown in the food groups, 
due mainly to declining prices for 
butter and cheese. 

Index numbers of commodity 
groups for the last three weeks and 
for the week ended April 15, 1933, 
were as follows 

Apr 
Apr. At Mar 
4 i l } 
All commodities ... 73.3 73.3 ‘ft 
Farm products oes OF<.5 60.4 F€ 44 
Foods ; coceee@0.8 66.1 66.5 
Hides and leather prod..89.8 89.5 89.4 68 
I e products 275.8 75.7 8 
Fuel & ztg materials. .72.9 2.¢ ‘ 2 
Metals & metal prods..86.9 86.5 4 
Building materiais 86.5 864 ‘ 
‘ emicals and drugs 75.4 (56.5 7 i 2 
} rnishing goods,.82.8 82.5 & > 7 
Miscellaneous 69.9 69.8 69.3 , 


The highest point touched during 


| 
1933 was 71.7, in the week ended 
Nov. 18; the lowest was 59.6, in 
the week ended March 4 

















New York market, unless otherwise noted, were: 
Apr. 19, Apr. 12, Apr. 20, 
FOODSTUFFS— 1934 F 93 1933 
Wheat, No. 2, red, per bushel............. $0.927%, $0.90 A 
Corn, No. 2, yellow, per bushel......... «. .DS 51% 
Rye, No. 2 Western, per bushel. cree 6614@.68% T54 654 
Oats, No, 2, white, per bushel...... aeeceece 4214 We 
Flour, per barrel, 196 pounds........e008. 6.30 1 
Coffee, No. 7, Rio, per pound...... TTTILiT @.10\4 10 0714 
Coffee, No. 4, Santos, per pound toveee @.11%4 ] 09 
Cocoa, superior Bahia, per pound..... sean ; 0530 M15 
Sugar, granulated, per pound........... P 04%) 0430 
Sugar, TAW, POF POUNA. ..ccocccoccece te eeee O272 O325 
Butter, creamery, 92-score, per pound.... 23 22 
Eggs, mixed color, first, per dozen........ 17% .16%% 14 , 
Lard Middle West, per pound............. *%.0430@.0440 0475 O05. 5 
Pork, mess, per barrel, 200 pounds........ 20, 25 20.25 17.00 
3eef, family, per barrel, 200 pounds....... 12.00@13.00 13.00 12.50 
METALS— 
Iron, No. 2, Phi aeeiphte foundry, per ton.19.28 19.26 14.34 
Steel billets, Pittsburgh, per ton . 26.00 26.00 26.00 
BUTUDGRY, DOF OUI 6 nd 5060s cccdectivarccs 08 0795 0614 
Aluminum, per pound.............. TeTiTT 20@ 22 22 2330 
Copper, electrolytic, por pound.. seceres 08} 08! 06 
Cee, ME MONG on. co'>ke ccd demas beuaes 0425 0425 0314 
Quicksilver, per flask, 76 |) ae 76.50 76.50 60.00 
Zine, East St. Louis delivery, per pound... oO440 0440 0375 
Zine. New York delivery, per pound....... 0475 O4A7T5 0410 
Tin, Straits Settlements, per pound. ‘ 5520 5562 "2950 
Tin, standard, per pound (Commodity Ex.) 15485 5535 .28 
TEXTILES— 
Cotton, middling, upland, per pound..... ° 175 .1210 0745 
Printcloths (64-60), per yard.......... 06% 067, 03% 
Silk, crack double extra (13-15), per pou nd 1 321.4 1.35 1.55 
Weot! tops, Boston, per pound eee 1.10 1.10% 6115 
MISCELLANEOUS— 
Rubber, rib-smoked sheets, per pound.... .12 12 n4 
Hides, heavy native steers, per pound.... ,11 11 07 
Gasoline, tank wagon, per gallon oy 10'4 10 1014 
Crude oil, Mid-Continent, 33 to 83.9 grav- r 
ity, per barrel (42 gal lons) oA 4 33 
7 a] al , nl J 
RANGE OF PRICES, 1934 
a P Highest —_— Lowest. — >| -— Highest i a Lowest. — 
Whea $1.11 Feb. 6 $0.9615 Apr 17 Antimony $.08 Apr. 17 $.0715 Feb 7 
Corn 6712 Jan. 15 8 Apr. 16| Aluminum ,, 2330 Jan 2 20 Feb. 28 
Rye .80 Jan. 17 6614 Apr. 19 | Copper 08% Jan, 18 08 Jan. 10 
Oats 0 Jan. 15 37% Apr. .6/| Lead 0425 Apr. 10 04 Jan 2 
Flour 6.85 Jan 17 6.20 Apr. 19 | Quicksilver..76.50 Mar. 23 68.00 Jan. 2 
Coffee Rio.. 11M Feb, 24 98% Jan, 2) Zinc, K.St.L. .0440 Feb. 4A 0425 Jan. 9 
Coffee,Santos .12 Feb, 21 09% Jan. 2) Zinc, N. Y¥ 0475 Fet 5 0460 Jan, 9 
Cocoa US55714 Feb. 19 0425 Jan. 2) Tin, Straits.. .5665 Apr. 7 037 Feb. 2 
Sugar.refined .0450 Feb, 7 0430 Jan. 2) Tin,standard = .56 Apr. § 4985 Feb. 
Sugar raw 0360 Feb. & 0270 Apr. i3 | Cotton 1265 Fet 19 1045 Jan 3 
Butter eel ds 744 Mar 6 .18 Jan 3 Printcloths O7% Feb 9 065% Jar 2 
MOON ccancas i Feb. 2 16% Apr. 6/Silk . 1.60 Feb. 1 1.3249 Apr 5 
Te 0520 Mar. 20 0430 Apr. 17 | Wool tops... 1.12% Jam. 24 1.10 Apr. 2 
Pork 21.50 Feb. 19 17.00 Jan. 2] Rubber ee +1215 Apr. 1 75 Jan 4 
Beef 13.00 Apr. 2 10.00 Jan. 2/ Hides “se ene Jan. 29 09% Jan 2 
Iron 19.26 Jan, 2 19.26 Jan 2| Crude oil.... .94 Jan, 2 94 an 2 
Steel billets..26.00 Jan. 2 26.00 Jan. 2/Gasoline ..., .121%4 Jan. 2 10% Mar. 23 
*Export | e, exciusive of process tax 
’ T ] ‘ ‘ Y \ 
FUTURE CONTRACTS 
! 
COFFEE, SUGAR AND COCOA! COMMODITY EXCHANGE 
EXCHANGES, INCORPORATED. 
‘COFFEE. RUBBER, 
NO CONTRACT ‘‘A.** NO. 1 BTANDARD C¢ NT r CTS 
Prey Last Higt Low, ( ken r se 
High Low. Close. Close Year fa nee 2.08 11.93 11.97 2.09 
May 8.14 R14 R.1¢ 8.17 9.50 JUlY eeeee-12.34 12.20 12.2 2 1 S 
Jul 8.31 8.31 4 8.36 Sept seesele.be 12.43 19.5 53 12.60 
Sept 840 8.40 8.40 8,45 5.43 OO. naan 12.87 12.72 12 12.90@.9 
Dec 8.49 8.49 8.49 8.5 5.40 TE tne 6 at 12.91 12.91 12.91 
SANTOS NO 4—CONTRACT “D March 13.17 13.16 13.15 20 
Prev Last. Sales, 3,950 | ng tons 
High. Low Close. Close Year eenmeneeine 
May 10.865 10.65 10.42 10.61 7.95 
July 10.82 10.78 10.78 10.78 7.75 HIDES. 
Sept. 912,38 23.198 F438 31:30 7.60 erm ac 
De 11.26 11.23 11.23 11.20 7.50 OLD CONTRACT. 
eee High. Low. Close. Prev.Close 
Sept. «oe 11.68 11.55 11.6877.74 11.75¢.8 
SUGAR. Dec. ......12.05 12.00 12.154.20 12.25 
. ; Prev a Sales, 600,000 pounds 
gh ow. Close Close ear so F > NTP ¥ 
May 1.39 1.37 1.96@1.37 1.39 1.26 STANDARD CONTRACT 
Tu 1.44 1.43 1.43 1.45 1.28 | Sept. 11.80 11.75 11.7 11.85@.95 
Sept 1.51 1.48 1.48 1.50 1.32] Dec. .. 12.10 12.10 12.25 12.4 
De 1.57 1.54 1.54@1.55 1.56 1.37] March 12.55 12.5 12.70 12.85@.90 
Mar 1.63 1.61 1.61 1162 1.40| Sales,” 200,000 pounds 
Total sales, 30,000 tons. | —_— = 
COCOA. 
Prev. Last ' re Last 
High. Yow. Close. Close. Year , High - 108 Year. 
May 504 5.02 5.04 5.04 3.78 |April ....1.25%% 2 1 , 
Tuls 000 28 1.22 5.23 5.23 3.90 |May ....1.26 21 . 1.44 
Sept o0eeed-43 5.41 5.43 5.43 4.05 |June ,.,..1.27 oe 1 1.43 
Dec ree F 5.85 5.68 5.66 4.17 |JuUly .000.1.28 , 1.2 1 1.42 
Mar 5.91 5.91 5.91 5.91 4.30 |AUB. «0.21.27! :2 4; Rp 
*Nominai. OT ee, 29 1 2 1 2 1.42 
ecmibiaeaed —e Oct. o000+1.28% 2.28 1.28% 24 1.42 
NOV. ..+-1-20 1.28 1.28% 1.29 1.42 
“COTTONSEED OIL. |" Sales, 970 bales. ¥ 
Prev. | a 
Sales.High.Low, Close. Close, | 
May 13..... 13 5.20 5.15 5.18@5,.22 5.25 SILVER. 
we 2446a% 2 5.40 5.37 5.39@5.41 5.46 High. Low. Close Prey.Close 
Rept, verse. 19 5.62 5.57 5.62 5.67 | May ......45.75 45.25 45.601 45.25¢ 
OST. ceves 19 5.70 5.67 5.69@5.7 5.75 July cecee- 46.20 45. 70 46.00t 45.60t 
Total sa les, 53 tanks (includes switches) Sept. ,.46.50 46.18 46.360@46.40 46.00t 
Eee vesee 47.15 46.78 46.90@47.00 46.60n 
FLAXSEED. | Sales, 2,600,000 ounces, 
Minneapolis. Traded, 5 Nominal, 
Prey. Last 
Open. High. Low. Close. Close Year | 
May ...1.74 1.75 1.73% 1.7414 1.731% 1.2414 COPPER. 
July ...1.76 1.76% 1.7514 1.7614 1.76 1.26 High Close. Prev 
Sept. 1.7414 1.7416 1.7414 1.7414 a May wccccece 2:38 7.35@7.42 
JUIY secesee 7-55 7.55t 
i __ Dulsth. e mM ae Sept. ...c... 7.68 amt 
May 276 2457 18 i. ae 26 A aateratets 7.90 7.82b 
July 01.78 1.78 1.7714 1.7714 1.7614 1.26% Sales. 800 tons 
Winnipeg. | t Traded, b Bid 
May ...1.46 1.46141.44 1.46 1.46% .87% — 
July ...1.47 1.47 1.4416 1.4614 1.47lm 8916 
Oct, ...1.40 1.42 1.40 1.42 1.43% .91% London. 
examen aeinanies — Yesterdas Wednesda 
t s d f s da 
WOOL TOPS. Copper, spot.......32 13 9 3218 9 
F - |; Copper, futures.... 32 17 6 33 2 6 
New York Future Delivery Prices. | Tin, spot sooeezds OF 0 239 10 0 
Prev, | Tin, futures coceseds 15 0 237 15 «OO 
Open. High. Low. Close. Close. | Spelter, spot.......15 0 0 6 2 6 
Oct 101.5b 102 102 101.5n 101.9n | Speiter, futures..,., 15 3 9 6 «66 3 
Nov 102b 102.4 102.4 102n 102.2n | Lead, spot iene te 22S m 22 
b Bid n Nominal ‘Lead, futures 11 16 li 1 3 























WHEAT IN ARGENTINA. 


Amount Held by Grain Board Was 
Overstated in Dispatch. 


An estimate of the amount of 
wheat held by the Argentine Grain 


| Board, published in a dispatch to 
Tue New YorK Times yesterday 
|from Buenos Aires, should have 
read 11,000,000 bushels, instead off 


110,000,000 bushels. The estimate 
was based upon the borrowings of 


| the Grain Board from the Bank of 


| 


U. 8. Department of Agr ture kosher foresaddles steady. Choice $8.50-$10, 
Meat trade condit ns oe F mt ,. | medium to good $5,.50-$8.50. KOSHER 
7 " VMMAILAU EE } no ie _ ~~ a , + j 
prices at New York = ‘wholesel FORESADDLES No market, quotations | 
nominally steady. 
General Conditions. _ . Lamb 
ies were ineven, ver loh+ P = - ’ 
norm radir ~~ ‘a sr von bond ab at Supply about normal, mostly old crop | 
There ves an Siva. demand ieee lambs, market generally steady Good to 
meats, while i. Sa eelne onion me | choice 42-45 pound lambs $17.50-$18 largely. | 
activ ha astay. 3 ee Good to choice retail selections $18.50-$20. | 
slaughterhouse of steer hinds and | Hindsaddies mostly steady to slightly lower. 
ss 8 read es f ” BO "to $1.50 Good to choice handyweights $21-$22 largely, 
above Wednes t and. steer | Small sales to $23.50, few $24. Other cuts 
ats were ger alf and |Showed little change. KOSHER FORE- 
amb were mostly cae eae on SADDLES—Supply about normal for Thurs- | 
slightly highe  saeunhe day, market barely steady, demand light. 
st ady . sual n trading in Pork. 
ser Jmeats was practically confined to| Supply barely normal. Demand for loins 
Steady pricee > O@ Ugnht demand at barely | improved and market on this cut was steady 
aii T : to 50c higher, selling mostly from $16-$17, 
STZER TIN Beef. with some sales above and below these | 
STZER H NDS AND RIBS—Slaughterers | prices. Hams were mostly steady Light 
—e “og y sold up at most points on | and medium weights $13-$16, with some 
we < ribs market was | sales 50c or more below the general mar- 
a a _ O08 E€ ce offerings | ket Other cuts were mostly steady 
- uly We to $1 1 ainer kinds Skinned shoulders $11-$12, picnics $9-$11, 
~  euterers at some points were holding boneless t butts $15-$18. 
ce c SS at $18 low and yearli: 1gs ———— —aeeeen 
a pS) ss in &@ small way. Very few of “NAVAL STORES. 
oe were if Gc below $14, some of 
- 1, were W mn the medium >" eee 
ort - f 1 th mediun rade . 
SAREE T'S—This market was hte VANNAH, April 19 UP) Turpentine 
gher 1arter cuts and ribs thoug 53%c; sales, 34 barrels; receipts, 381 
~ nee . es the ance was Is; shipments, 175 barrels; stock, 6,399 
sha s hinds and cows is, . 
- na market t Z sin, firm; sales, 458; receipts, 1,520; 
hes rs and ents, 287; stock, 81,697 
¥ Cat of $7 te: B, $4.3 D, $4.50; E, $4.80 F 
Sul ™ma G, $5.07%-10; H 5.10; I and K 
fair. Boneless bu 20:'M and N, $5.15-20; WG, $5.20; 
Si R HUCKS and X, $5.25-35. 
ae ~ ta mer 
Veal and ‘Calf, JACKSONVILLE, Fila April 19 «(7>).— 
Supply moderate. mar Turpentine, firm; 534c; sales, 129 barrels 
wiih ween See o lly steady, | receipts, 2,235 barrels; shipments, 92 bar- 
. iness > m ¢ } * >> 19% 
= vem bie a a -,eGium to/| rels; stock, 22,123 barrels 
s = car pas os > o 11.50, calf car- } Resin firm sales 572 receipts, Reg: 
2 Svrmparacie grades $7.5 is ments. 245 toch 59, 762 
i en didi ~ nents. 245; stock, 9,7 
r to slight eh <a demand at/ Quote: B, $4.30; D, ¥ 50: F, $4.80: 
= ugher prices. Good to/ $5.05; G, $5.50-5.07 $5.10; I, $5.15- 
cno hind AA | . ’ + ay 
c ce vee! an a es eA 9 Medi jum | 5.20;" K. M, $5 20-8 235: N, $5.20-5.25 
So0G cals Gindsaddies $11-$13.50. Non-| WG, $5.20-$5.30; WW, X, $5.30-5.35 


the Nation, 's 


as shown in the bank 


}report for March. 


These borrowings were shown to 
be 16,091,848 pesos and, as the av- 


erage price paid by the board is 
stated to be less than 5 pesos a 
quintal, it was calculated that the 


borrowings indicated total holdings 
of about 3, 000 ,000 qui ntals. 


Refined Sugar Price Cut to 4.3c. 
The price of refined sugar was 
reduced yesterday to 4.3 cents a 


| pound in all territories effective as 
of the 


; opening of: business on 
Wednesday for the American 
Sugar Refining, National Sugar 


| Refining and Pennsylvania Sugar 
F,|Companies and Godchaux Sugars, 
‘Inc., and effective yesterday morn- 
ing for Arbuckle Brothers. 


| 000,000 in cash in excess of its 


NRA OUTLAY CITED 
BY NATIONAL DAIRY 


Prodacts Company Pats Cost of 
Compliance at More Than 
$3, 500, 000 a Year. 


At the annual meeting yester 
day of stockholders of the Na 
tional Dairy Products Corporation, 


Thomas H. McInnerney 
said compliance with the NRA was 
the company from $3 
000 to $4,000,000 a year. The 
more 


president 


costing 500,- 
com 
pany employing than 
32,000 persons and had about 7 
stockholders, or more than two 
stockholders for each employe. He 
added that the company paid about 
$6,000,000 a year to Federal, State 
and municipal governments and 
that its payroll totaled $50,000,000 

In view the company’s strong 
cash position and the increase in 
profits in the first quarter of the 


was 


0 000 


of 


year, dividend payments were as- 
sured, Mr. McInnerney declared. 
He said, however, that the com 


pany still was selling fluid milk in 
New York at prices which yielded 
no profit. 

The company, he said, had $10 


nor- 
mal working capital requirements 


In March, 1933, the company had 
$1,298,063 in banks, and now has 
$825,018. It has taken certificates 

” 


of wegen and bank shares amount- 


ing to $213,837, against the $825,018, 
edna a net tie-up of $611,181. A 
reserve of $285,974 has been set up 
against these tied-up funds, Mr 
McInnerney said. 

Five new directors were elected 


They are E. J. Finneran, Robert 
Lehman, George 8S. Jackson, Paul 
P, Miller and John H. Kraft. The 
new directors replaced Alfred A 
DuBan, Joseph Potts, Robert S 
Gordon, Harold M. Lehman and C 
R. Bowman. 


CAPITAL PLAN A\ APPROVED. 


Canadian Alcohol Stockholders 
Vote for Exchange of Shares. 


MONTREAL, April 19 (Canadian 
Press).—Shareholders 
dian Industrial Alcohol 
approved today a plan to aiter 
capital structure to permit the 
turn to shareholders of capital not 
required in ordinary operation of 
the business. Each two shares 
stock now outstanding are to be 
exchanged for one non-cumulative 
preferred share, redeemable at $24, 
and one common share, and each 
preferred share is to be entitled to 
receive $1.50 in any one year before 
the common share receives any 

dividend. 

Lord Shaughnessy, president, re- 
ported that from Oct, 1, 1933, 
March 31, 1934, the company had 
surplus of $514,089 from operatio 
against a deficit of $92,282 in the 
corresponding period of the pre- 
vious year. In addition current lia- 
bilities had been reduced by $1,144,- 
742 from the $2,661,542 at which 
they stood a year ago and that 
short-term receivable accounts of 
some $500,000 resulting from sales) 
in the United States were applica- 


of the Cana 


Company 
its 
re- 


of 


De 


ns 


ble to further reduction of current | 


| liabilities. 


Uncertainty Over Silver Sends 


Shorts to Cover, Causing 
Rally Near Finish, 





Tiquidation on the C tton Ex 
hange was resumed yesterday. and 
prices were down a quarter cent a 
pound at one time. Stop-losg limits 
ran the July to 11'4 cents, partly in 
sympathy with weakness in wh eat, 
and all months sold into new low 
Z d for the movement. Uncer. 
tain over the outcome of the 
ilver ce ference sched lled f< the 
¢ . . ‘ 
ifte Ww } ate vas post 
ni ed | tomorrow ] { to «} rt 
‘ ering ind quotations rallied « 
de i i bale t final ses of 5 
to A po 
Expor so fa this week ave 
amounted to 70,000 bale ompared 
with 87,000 a year ago Spot sales 
at Southern markets fell below 5,000 
bale mpared with approximately 
).000 on the same date in 1933. — 
Aft ] ing reached 11.47 cents 
eal in the weak, May contracts 
id recovered near x ts only 
to Y ‘t renewed liin n h not 
only w ed out the entire re overy 
bu weakened the near month te 
] fi ce more thar $5 a bale 
from the gh mark of the year 
Y« rda 3 quotatior here were 
Year 
( Low ( s Pv. Close Ago 
67.33 
16 7.47 
x4 “) 7.71 
‘ " 1.9 7M 
» 11.86 " 7 7% 
1 ’ ne 2 4 8% 
The local m ket for spot cotton 
was 7 at 5 | ‘ lecline to 
11.7 f middling 1 and; sales, 
1,300 bal 
uthern spot markets were: Gal 
veston 11.75c, 5 points off, sales 400 
bale H iston 11.70c. 5 pe ints off, 
ules 141 bale New Orleans 11.77e, 
6 1 t off, ules 534 Savannah 
11.65¢c, 6 points off, 1iles 10 bales; 
Dallas 11.40 5 points off, sales 
1,297 bal Little Rock 11.39c, 6 
r f 210 bale Memphis 
11.4 } points f sales 1,732 
( \ ta ll 5 } nts up; 
ale t 
y t ’ tat 1 bales 
y erda y Ago. YearAgo 
i. a ‘ »o18 
Exr 38 ‘ 19.036 
x « } 4 6.450.300 
¢ y ) ; 198.995 
stocks 64,982 3 408 4,253,033 
Live cable $pot cotton 
juiet it 7 poin det e to 6.244 
for midd mports, OO bales 
AY } ures opened 
“wee t 6 7 points de 
els ; iy at 7 to 
8 ) ver 
Pr Ala §.92d July 5.91d, 
Oct. 5 LJ 84d, Jan, 5.83d, 
March S4 


Stewart-Warner Capital Cut 


RICHMOND, Va., April 19 > 
Stockholders of the Stewart-Warner 
Fie! ition voted today to reduce 

» par value of the common sto k 
from $10 to $5 a share The corpo 

t i capital wa authorized re 

i rd ly. This was the 
! before the meeting 


WALLACE'S VIEWS 
DROP WHEAT HARD 


Continued from Page Twenty-nine, 





new rye crop from the Dakotas, 
where is most of the acreage of 
the countr' 
Prices for the principal grains were 
is follows 
Chicage 
WHEAT 
Prev. Last 
‘ FHich. Low. ¢ se Clowe. Yeat. 
Ma A% x » .15 1% Ot 
j 77 4 «15% Tl. toe 
e} “ ‘ 4 6, «1% 
ORN 
May 12's 43% 41% A3% ‘mm 35 
i iS, 45%, 43% 45% 4 4 
r 47 ‘5 16 ‘7, AT, 2 
OAT . 
fay " 7 «=. 26% a, ay 
4 * ™ ‘4 1Tln 2 
Sept 281, 25% 2714 aig 2% « 
RYE ¥ 
Ma ‘ 1% .49 1! 5% A! 
= * om 52°4 53" 4a 
Je 4% ra 521, .55 55% 49% 
SARLEY 
‘ j iy a 3A - 
7 74 iy IT% IT, on 
9% 3952 T%, .32 9%, oe 
PROVISIONS 
Lard—(Oid tract) 
fa 25 5.30 25 68.30 5.30 52 
ard € 4 r ides process taxi 
J ».90 4 87 95 95 * 
6.15 > 6.07 6.15 6.15 -” 
a Belle (Old « act 
fay 7.05 7 7.2 .- 
I g rR wW ract nclude 
8.0 500 7.97 7.97 608 oy 
Minneapolis. 
VHEAT, F 
M 74 4% .70 .72 «|& Ce 
j { 70% .72% .15% re | 
3ep + ‘ ‘ 11 a 72%, 75% 6M 
Winnipeg 
WHE AT 
fa R4 ‘ “4% 63 5 a] 1S '¢ a] 
65%, .65% 648% 6516 66% 5% 
( 67%, 67% .66% .66%, aT ” 
OATS 
M % 1% .30% 31 21% 2 
‘ ‘ 1% .32 ome? 
hy sh Zig 13 33", 25" 
RY} 
fa 1244 AM, 40% 41% A . 
43% 434, 41% 42% .48 = 
) 45% 45% 43% 1444 45% oe 
Cash prices follow 
Chica Wheat, No. 1 hard, e+] 
7B Corn, No. 2 yellow, 444 44%; 
No. 6 mixed, 42%c. Oats, No. 3 
white. 28%c: No. 3 white, 27%c. 
Minneapolis—Wheat, No 1 North 
ern, 75@78c; Wednesday, 78@8ic 
Kansas City—Wheat, No. 2 hard, 
67 @T5 4 Wednesday, 71%4@7 
FINANCIAL NOTES. 
Harold Palmer has been elected 
director of the Butterick Company 
to succeed Humphrey W. Chaé 


bourne 

W. Franklyn Best has resigned a8 
treasurer of Distributors Group. 
Inc. He is treasurer of the Equity 
Corporat and vice president and 
the Interstate Equity 


1 
Al 


ion 
treasurer of 
Corporation 

Frank J. Kelly, who has bees 
with James Talcott, Inc., five yeaT® 
has been appointed assistant see 
retary. 

Baron G. Helbig & Co. 
sued their monthly quotation 
of bond issues underwritten by 3. 


| W. Straus & Co. 
Brown & Guest have mov 
| Broad Street. 
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Net Loss of M 
and Subsidia 
$16,855,870 


GAINS IN GOL 
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Company and s 
eported yesterds 
lidated net loss 

was after enat 

panses pert ning 
nits discount I 
yn for denre 
ence, but befor 

compares with a 

855,870 in 1932 af 

tions. (ross Lie 
taled $72,902,493 
The balance 
hows current 
snd current lia 
ympared with $ 

731.792, respectiv: 
he previous yea 

from $6,070,750 

finished metal 
products at cost 
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WASHINGTON, April 19.—Fol 
lowing is the tect of the Btock Ez 
chanve Control Bill approved today 
by the subcommittee of the House 
Interatate ¢ mmerce Committec 

A BILL. 

To | le f the re jlation of 
securities ex Re d of ove! 
the ¢ ? wf operat nz 
inter té } f eign comme 

t ig the ma to preve 
ineag ‘ | nfair practice i 
such exchange and markets 
for other purpose 

Re t enacted by the Renate and 
Flows f Representatives of the 
limite fate of America in Con 
gress as embird 

SHORT TITLE 

Se c ma he cited 
as the . n ecurities Ex 
cnang A f 154 


NECESSITY 


e I the reasons herein 
nfte enumerated transactior in 
aec 1 es rr I conducted 
upon we rities « we | over 
he-« nte market are affected 
with t nal } c interest which 
make pe e to provide for 
rey at n a cont of euch 
transact nd of practices and 
matte related thereto, including 
transactions | officers, directors, 
ana princly ecurity holders, to 
requir py priate reports, and to 
m pose ‘ rements necessary to 
make s h regulation and control 
reasonat complete and effective, 
in order t protect interstate com 
merce, the national credit, the Fed 
eral 1 ng power, to protect and 
make more effective the national 
banking and Federal Reserve sys 
lame, ar » insure the maintenance 
of fair i honest markets in such 
transacti 

(1) ich transactions (a) are car 
ried on in large lume by the pub 
lic genera ind in large part origi 
nate out e the States in which 
the exchange and over-the-counter 
markets ‘ ocated and/or are 
effected by mea of the mails and 
instrument ies of interstate com 
merce b titute an important 
part of the current of interstate 
commerce; (c) involve in large part 
the securities of issuers engaged in 
interstate commerce (d) involve 
the use f f direct affect 
the financing of trade, industry and 
transportat r interstate com- 
merce an direct affect and ir 
fluen< the vo ‘ f interstate 
commerce and ffect the national 
credit 

| 

Stock Manipulation Barred, 

(4 he prices established and of 
fered h transactions are ge! 
eral disseminated and quoted 
through« the United States and 
foreign countries as a basis for 
determining and establishing the 
prices, at which securities are 
bought and sold, the amount of cer 
tain taxe owing to the United 
States and to the several States by 
owners, t ers and sellers of secur 
ities id the value of collateral 
for t j 

(3) quently the prices of secur 
ities on such exchanges and mar 
kets re usceptible to manipula- 
tion and control, and the dissemi 
nation of such prices gives rise to 
exce ve peculatior resulting in 
sudder and unreasonable fluctua 
tior n he prices pf securities 
which ‘ cause alternately unrea- 
sonable ex] ion and unreason 
able contractik of the volume of 
credit available for trade, transpor- 
tation and industry in interstate 
commerce, (b) hinder the proper 
appraisal of the value of securities 
and thus prevent a fair calculation 
of taxes ow e to the United States 
and to the se al States by own 
ers ivers seller of securi 
? and { vent the fair vaiua 
tion of collate for bank loans 
and/or obstruct the effective oper 
ation of the national banking and 
Federal Reserve systems 

i4 National emergencies, which 
produce widespread unemployment 
and the dislocation of trade, trans 
portation and industry, and which 
burde: interstat commerce and 
adversely affect the general wel 
fare, are precipitated, intensified 
and p nged by ms 
sudder d unrea 
lions { security price and by ex 
cessive spec ation on such ex 
changes and markets and to meet 
such emerge es the Federal Goy 
ernment I to such great ex 
pense s to burden the national 
credit 
DEFINITIONS AND APPLICA- 

riON OF ACT. 

Sex 4 VM n 1 sed t! Ss 
act s < text otherwise 
req 

I t : exchange means 
any gat at Ass lation or 
gro [ « whether incor 
porate 1 ated, which 

< stitut ng or fj vides a 
market } e « facilities for brir 

ng t etne purchasers and se 

« Re ‘ ‘ f therwise pe 

fi. ing WA n espe s¢ 1es 
the fut c nivy pert 1e 

t - " x i é is Mat ter 

genera erstac and in 
le ket place and the 
ket f ties maintained by 

8 x g 

i tie t ACTS wher 
use with ‘ an Exchange 

n ¢ é ses, tangible 
nians | \ whether or 
the ‘ S n any right t 
ihe e pre se r prop 
erty sery e thereof for the 
pur ‘ f g or ré rting a 
trans Exch n 
ciudcing ar ‘ er ¢t al 
syste! at 1 or 
from the xchange, by ker 
otherwise ained by wit 
the t e Ex lige and 
any ght f the Exchange t the 
use ot \ tv or serv é 

(3) The e e ber whe 
used with res t an Exchange 
means wh s pe t 
ted eith t transact s i 
the Ex hout the sé es 
of anot! acting as ¢ Ke 
or to make use of the fa ties of 
an Exchange for transactions 
thereon without payment of a « 
mission or fee r with the payment 
of a om or fee whic! s 
less thar charged the eg 

ral put firt 
transact 
de: ler sa 
partner ny) 
such f 

(4) ns 
any per: ess 
of effec cur) 
ties for but 
does not 

(5) The eans 
any person engaged the busi 
ness of buying ant se! y secur 
ties for his own account, thre igh 
a broker or otherwise, but does not 
include a bank, or any person in 
so far as he byys or sells securities 
for his own account, either indi-| 
vidually or in some fiduciary Ca-j 
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pacity, but not as a part of a regu- | any broker, dealer, or exchange, 
lar business directly or indirectly, to make use 
of the mails or any means or instru- 
Terms of Act Defined. * mentality of interstate commerce 
6) The term “bank” means (A) | for the purpose of using any facility 
A banking institution organized un-| of an exchange within or subject to| 
der the laws of the United States the jurisdiction of the United States 
(B) a member bank of the Federal to effect any transaction in a secur 
Reserve System (C) any other ity, or to report any such trans 
nking institution, whether incor- | action, unless such exchange (1) is 
porated or t, doing business un-| registered as a national securities 
der the laws of any State or of the | exchange under Section 5 of this 
Unite tate a substantial portion | act. or (2) is exempted from such 
of the business of which consists | registration upon application by the 
f receiving deposits or exercising | exchange because, in the opinion of 
fiduc powers similar to those the commission, by reason of the 
permitted to national banks under jjmited volume of transactions ef- 
Section 11 (K) of the Federal Re-| fected on such exchange, it is not 
rve Act, as amended, and which 


practicable and not necessary or ap- 
propriate in the public interest 


for the protection of investors 


ervised and examined by 
Federal] authority having 


and which 


or 
to 





ipervision over banks, require such registration. Such ex- 
s not operated for the purpose of | emntion nay be by order with- 
‘ g tt provisions of this act, | drawn by the commission, after ap- 
and (DD) a receiver, conservator OF | propriate notice and opportunity for 
other liquidating agent of any in- hearing, whenever the commission 

tution or firm included in Clause finds that the conditions which 
(A), (B) or (C) of this paragraph. | pive rise to the exemption no longer 
The term ‘‘director” means any | exjct, 
director of a corporation or any 


REGISTRATION OF NATIONAL 
SECURITIES EXCHANGES, 


Sec. 5 


person performing similar functions 
with respect any organization, | 
whether incorporated or unincor- 


to 


(a) Any exchange may be 


porated 





, > , } 
(8) The term “issuer” means any registered with the commisison as 
person who issues or proposes to a national securities exchange un- 
sue any security; except that with der the terms and conditions herein- 
i j i § iri , x t te . sia “tio r 
respect to certificates of deposit after provided in this section, by 
for securities, voting trust certifi- filing a registration statement in 


such form as the commission may 
prescribe, containing the undertak- 
ings, setting forth the information, 
and accompanied by the documents, 
below specified 


cates or colldteral trust certificates, 
or with respect to certificates of in- | 
terest shares in an _ wunincor- 
investment trust not hav-| 


or 


porated 


ing a board of directors or of the 

fixed, restricted management, or (1) An undertaking (which shall 
unit type, the term ‘‘issuer” means | "Ot be construed as a waiver of any 
the person or persons performing |C°MStitutional right or any right to 
the acts and assuming the duties of | COmtest the validity of any rule or 


depositor or manager pursuant to 
the provisions of the trust or other 


agreement or instrument under |COmpliance by its members and by 
which such securities are issued: |i8suers whose securities are reg- 
and except that with respect to istered thereon, with the provisions 
equipment-trust certificates or like |©f this act, and any amendment 
securities, the term “issuer” means | thereto and any rule or regulation 


made or to be made thereunder: 


the person by . . 
(2) Such data as to its organiza- 


or property is 


whom the equipment 
or is to be, used. 


(9) The term “person” means an | 0", rules of procedure, and mem- 
individual, a corporation, a part- bership, and such other information 
nership, an association, a joint- as the commission may by rules and 
stock company, a business trust, or | "¢SUlations require as being neces- 
an unincorporated organization. sary or appropriate in the public 

(10) The term “security” means interest or for the protection of in- 
any note, stock, treasury stock, | VeStOTs; | : 
bond, debenture. certificate or. in-|,.{3)? Copies of its constitution, ar- 


ticles of incorporation with all 
amendments thereto, and of its ex- 
isting by-laws or rules 


terest or participation in any profit- 


sharing agreement or,in any oil, 


gas or other mineral royalty or or 


instru- 
ments corresponding thereto, what- 


lease any collateral-trust certifi- . 
cate, preorganization certificate or ever the name, which are herein- 
subscription, transferable share, in- | #fter collectively referred to as the 
vestment contract, voting-trust cer rules of the Exchange’’; and 
tificate, certificate of deposit for a (4) An undertaking to furnish to 
security, or in general, any instru- the commission copies of any 
ment commonly known as a “‘secu- amendments to the rules of the Hx- 
rity”; or any certificate of interest change forthwith upon their adop- 
, ° 0 
or participation in, temporary or in- “ . N ; : 
terim certificate for, receipt for, or (d No registration shall he 
warrant or right to subscribe to ot granted or remain in force unless 
purchase any of the foregoing; but the rules of the Exchange include 
acael mank teenie’ aaketians os any | Prevision for the expulsion, sus- 
note, draft, bill of exchange or eg an 78 ag rein aan gr 
banker's acceptance which has a . - nine penne Bd 
consistent with just and equitable 


maturity at the time of issuance of eager 
, principles of trade, and declare that 


not exceeding nine months, exclu- ;, , 
o wane ae the willful violation of any pro 
sive of days of grace, or any re- 
- ‘ visions of this act or any rule or 
newal thereof the maturity of : ; 
49 , ‘ regulation thereunder shall be con- 
which is likewise limited x - 
sidered conduct or proceeding in- 
Equity Securities Included. consistent with just and equitable 
principles of trade. 
The term ‘‘equity security’’ means . 7 
any stock or similar security; of Exchanges to Enforce Rules. 
any security convertible, with or (c) Nothing in this act shall be 


without consideration, into such a 
security, or carrying any warrant 
or right to subscribe to or purchase 


construed to prevent any Exchange 
from adopting and enforcing any 
rule not inconsistent with this act 


such a security; or any such war-| and the rules and regulations there- 
rant or right; or any other security | under and the applicable laws of 
which the commission shall deem | the State in which it is located 

to be of similar nature and consider (d) If it appears to the commis- 
necessary or appropriate, by such| sion that the Exchange applying 
rules and regulations as it may pre-| for registration is so organized as 


scribe in the public interest or for 
the protection of investors, to treat 
an equity security. 


to be able to comply with the pro- 
visions of this act and the rules and 
regulations thereunder and that the 


as 









(12) The term ‘“‘exempted securi-/| rules of the Exchange are just and 
ty’’ or ‘‘exempted securities’’ shall | adequate to insure fair dealing and 
include securities which are direct|to protect investor the commis 
obligations of or obligations guar- | sion shall cause such Exchange to 
anteed as to principal or interest be registered as a National Securi- 
by the United States; such securi-| ties Exchange 
ties issued or guaranteed by cor- (e) Within thirty days after the 
porations in which the United| filing of the application, the com- 
States has a direct or indirect in-| mission shall enter an order either 
terest as shall be designated for| granting or, after appropriate no- 
exemption by the Secretary of the/|tice and opportunity for hearing, 
Treasury as necessary Or appropri-| denying registration as a National 
ate in the public interest or for) Securities Exchange, unless the Ex- 
the protection of investors; securi-| change applying for registration 
ties which are direct obligations of | shall withdraw its application o1 
or obligations guaranteed as to | consent to the commission's defer- 
principal or interest by a State or | ring action on its application for a 
any political subdivision thereof, | stated longer period after the date 
or any agency or instrumentality | of filing. The filing with the com- 
of a State or any political subdivi-| mission of an application for regis- 


thereof, or any municipal cor- 
instrumentality of one or 
and such other securi- 
may include, among 


sion 
porate 


more States; 


tration by 


deemed to 


an Exchange 
have taken 
the receipt thereof. 


shall be 
place upon 
Amendments to 


ties (which be 





















































an application may made upon 
others, unregistered securities the | such terms as the commission may 
market in which is predominantly | prescribe ; 
intrastate) as the commission may, (f) An Exchange may, upon ap- 
by such rules and regulations as propriate application in accordance 
it deems necessary or appropriate | with the rules and regulations of 
in the public interest or for the|the commission. and upon such 
protection of investors, either un-| terms as the commission may deem 
conditionally or upon specified | necessary for the protection of in- 
terms and conditions or for stated yvestors, withdraw its registration. 
periods, exempt from the opera- 
tion of any one or more provisions MARGIN REQUIREMENTS, 
of this act which by their terms do Section 6 (a), For the purpose of 
not apply to an ‘‘exempted secu- preve tiene rite poiliasner . of 
rity’’ or ¢t ‘exempted securities.”’ ~redit for the purct ase or mand ng 
13) The terms “‘buy’’ and ‘‘pur-| © cnnmeiblon the Fed me ~ 16 
chase’’ each include any contract B a _ all er Tes ‘a mse 
to buy, purchase, or otherwise G@0-|o 0. eo ann! ee RO Strective 
- date of this sex and from time 
" (14) The terms ‘‘sale” and “sell” | ‘© time prencee Fees 
each include any contract to sell) °*“ espect to i 
am<¢ that ni ) 
c t) rwis of » | initi extended and on “h... i os 
, commission 1 naea ar subsequently 
name tin Trade Commis- | ™4intained on any security (other 
o t an exempted security) reg- 
(18) The term “State” means any | #4 on a national securities ex- 
State of the United States, the Dis- | ©34" Sor the initial extension 
trict of Columbia, Alaska, Hawaii, ( egecmas | ere oe reguila- 
Puerto Rico, the Philippine Islands tions — 1 be Dased upon he follow- 
the Canal Zone, the Virgin Islands, '"6 | stancara oe ergs ae 
* any ther possessio! of the cieey Nos sleek eins ss _ 
henge fh creas ligher 
' +7) . r ~ Y* _ a 5S per . ontame of the current 
m € price of e sec ity, or 
erce means trade r centum of the lowest 
sportat n c f the sex ritv dur ate 
among the several g thirty-s oo: 
wee inv foreign ry not more than 75% Yr 
State between 5 . - chee rahe rage — 
~~ place “a ship outside thereof he wane ye 2 gm 
The commission and the Fed- pnriat I len wi 
eral Reserve Board, as to matters th 7 Ah tg 3 gs By 
w n their respective jurisdict “3 n ac nts for : limited 
shall have power by rules and regu periods a i inaer specified con- 
lations to define accounting, te ditions; the withdrawal of funds 
nica & trade terms or securities; the substitution o 
act and to further defin additional purchases of securities; 
fined u ’ from one 
tions. in so ii 
= = ent 
this act s 
ay 
No provisior this act shall 
t be deemed t ide 
exe tive dey i t r ince 
pendent establishment of the United 
states n\ end gf agency n 
s Ww y owne cirectiy ir 
rectly, by the Unite 
any officer, agent, or 
any s department 
ment r agency actin 
¢ rse of his official d 
ess such f vision 
c re e to 





establis} agency 
TRANSACTIONS ON UNREGIS- 
TERED EXCHANGES. 

4. It 


simmer or 


provi- 


Sec. shall be unlawful for! sions (a) of this 


sec- 


regulation) to comply, and to en-| 


Reserve Board 


tion, the Federal 
may, from time to time, with re- 


spect to all or specified securities or 
classes of securities, or classes of 
transactions, by such rules and reg- 
ulations (1) prescribe such lower 
margin requirements for the initial 
extension of credit as it deems nec- 
essary or appropriate for the ac- 
commodation of commerce and in- 
dustry, having due regard to the 
general credit situation of the coun- 
try and the standard provided in 
Subsection (a) of this section, and 
(2) prescribe such higher margin 
requirements for the initial exten- 
sion of credit as it may deem neces- 
sary or appropriate to prevent the 
of credit to finance 
transactions in securi- 


excessive 
speculative 
ties. 

(c) It shall be unlawful for any 
member of a national Securities Ex- 
change or any broker or dealer who 
transacts a business in securities 
through the medium of any such 
member, directly or indirectly to ex- 
tend or maintain credit or arrange 
for the extension or maintenance of 
credit to or for any custome! - 

(1) On any security (other than an 
exempted security) registered on a 
national securities exchange, in con- 
travention of the rules and regula- 
tions which the Federal Reserve 
Board shall prescribe under subsec- 
tions (a) and (b) of this section. 

(2) Without collateral or on any 
collateral other than exempted se- 


use 


| curities and/or securities registered 


upon a national securities exchange, 
such 


except in accordance with 

|rules and regulations as the Fed- 
eral Reserve Board may prescribe 
(a) to permit under specified con- 


ditions and for a limited period any 
such member, broker or dealer to 


maintain a credit initially extended | 


|in conformity with the rules and 


" . vera | . 
force so far as is within its powers | regulations of the Federal Reserve 


Board, and (b) to permit 
tension or maintenance of credit in 
cases where the extension or main- 
tenance of credit is not for the pur- 
pose of purchasing or carrying se- 
curities or of evading or circum- 
venting the provisions of Paragraph 
(1) of this subsection, 

Credit Extensions Prescribed. 

(d) It shall be unlawful for any 
person not subject to Subsection 
(c) to extend or maintain credit or 
to arrange for the extension or 
maintenance of credit for the pur- 
pose of purchasing or carrying any 
security registered on a national se- 
curities exchange, in contravention 
of such rules and regulations as the 
Federal Reserve Board shall pre- 
scribe to prevent the excessive use 
of credit for the purchasing or car- 
rying of or trading in securities in 
circumvention of the other provi- 
sions of this section. Such rules 
and regulations may impose upon 
all loans made for the purpose of 
purchasing or carrying securities 
registered on national securities ex- 
changes limitations similar to those 
imposed upon members, brokers or 
dealers by Subsection (c) of this 
section and the rules and regula- 
tions thereunder. This subsection 
and the rules and regulations there- 


the ex-| 


under shall not apply (a) to a loan | 


made by a person not in the ordi- 


nary course of his business, (b) to 
a loan on an exempted security, 
(c) to a loan to a dealer to aid in 


the financing of the distribution of 


securities to customers not through | 


the medium of a national securities 
exchange, (d) to a loan by a bank 
on a security other than an equity 
security, or (e) to such other loans 
as the Federal Reserve Board shall, 
by such rules and regulations as it 
may deem necessary or appropriate 
in the public interest or for the pro- 
tection of investors, exempt, either 
unconditionally or upon specified 
terms and conditions or for stated 


periods, from the operation of this 
subsection and the rules and regu- 
lations thereunder. 

(e) The provisions of this section 
or the rules and regulations there- 
under shall not apply on or before 
Jan, 31, 1939, to any loan exten- 
sion or credit made prior to the 
enactment of this act or to the 
maintenance, renewal or extension 
of any such loan or credit; pro- 
vided, however, that the Federal 
Reserve Board is authorized and 
empowered to prescribe such rules 
and regulations with respect to 
such loans, extensions, mainte- 
nance and renewals as it may deem 
necessary to prevent the circum- 
vention of the provisions of this 
section or the rules and regulations 
thereunder by means of withdraw- 
als of funds or securities, substitu- 
tions of securities or additional 
purchases or by any other device. 


RESTRICTIONS ON BORROW- 


ING BY MEMBERS, BROKERS 
AND DEALERS, 


or 


Sec. 7. It shall be unlawful for 
any member of a national securi- 
ties exchang or any broker or 
dealer who transacts a business in 
Securities through the medium of 
any such member, directly or in- 
directly 

(a) To borrow in the ordinary 
course of business as a broker or 
dealer on any security (other than 
an exempted security) registered 


on a national securities exchange, 
except (1) from or through a mem- 
ber bank of the Federal Reserve 
System, (2) from any non-member 
bank which shall have filed with 
the Federal Reserve Board an 
agreement, which is still in force 
and which is in the form prescribed 
by the board. undertaking to com- 
ply with all provisions of this act, 
the Federal Reserve Act, as amend- 
ed, and the Banking Act of 1933, 
which are applicable to member 


banks and which relate to the use 


of credit to finance transactions in 
securities, and with such rules and 
regulations as may be prescribed 
pursuant to such provisions of law 
or for the purpose of preventing 


‘S 


evasions thereof, or (3) in accord- 
ance with such rules and regula- 
ti 


tions as the Federal Reserve Board 
may prescribe to permit loans be- 
tween such members and/or bro- 
kers and/or dealers, or to permit 
loans to meet emergency needs 
Any such agreement filed with the 
Federal Reserve Board shall be 
subject to termination at any time 
by order of the board, after appro- 
priate notice and opportunity for 
hearing, because of any failure by 
such bank to comply with the pro- 





visions thereof or with such pro- 
visions of law or rules or regula- 
tions; and, for any violation of 
such agreement such bank shall be 
subject to the penal provided 
for violations of rules and regula 
tions prescribed under this act. The 
provisions of Sections 20 and 24 9f 
this act shall apply in the case of 


any such proceeding or order of the 
Federal Reserve Board in the same 
manner as such provisions apply in 
the case of proceedings and orders 


of the commission. 
(b) To permit in the ordinary 
course of business as a broker his 


including customers’ credit 
(but excluding indebted- 
exempted securit to 
ch percentage of the net 


jes) 
les), 





ithat an order or orders of substan- 
| tially the same size, at substantially 











(c) of this section, shall be liable 


capital (exclusive of fixed assets | or 
and value of Exchange member-/|to any person who shall purchase 
ship) employed in the business, but | or sell any security at a price which 


was affected by such act or transac- 
tion, and the person so injured may 
sue in law or in equity in any court 
of competent jurisdiction to recover 
the damages sustained as a result 


not exceeding in any case 2,000 per 
centum, as the commission may 
by rules and regulations prescribe | 
as necessary or appropriate in the 
public interest or for the protec- 


tion of investors of any such act or transaction 

(c) To hypothecate or arrange| Every person who becomes liable 
for the hypothecation of any securi-|to make any payment under this 
ties carried for the account of a!subsection may recover contribu- 
customer under circumstances that/tion as in cases of contract from 
will permit the commingling of his|any person who, if joined in the 


securities without his written con- 
sent with the securities of any other 
customers. 


original suit, would have been liable 
to make the same payment. No ac- 
tion shall be maintained to enforce 


(d) To hypothecate or arrange any liability created under this Sec- 
for the hypothecation of securities | tion unless brought within three 
carried for customers’ acounts| years after the violation upon which 
funder circumstance (1) that will! it is based. 


permit such securities to be com- 
mingled with the securities pf any 
person other than a bona fide cus- 
tomer, or (2) that will permit such 
securities to be hypothecated, or 
subjected to any lien or claim of 
the pledgee, for a sum in excess of 
the aggregate indebtedness of such 


(f) The provisions of this section 
shall not apply to an exempted se- 
curity. 

REGULATION OF THE USE 
MANIPULATIVE DEVICES. 
9. It be 


OF 


Sec. shall unlawful for 


. “|any person, directly or indirectly, 
customers in respect of such securi- | by the use of any means or instru- 
ties, |mentality of interstate commerce or} 

(e) To lend or arrange for the of the mails, or of any facility of 
lending of any securities carried | any national securities exchange 
for the account of any customer (a) To effect a short sale, or to 


without the written consent of such 


use or employ any stop-loss order in 
customer. 


connection with the purchase or 
PROHIBITION AGAINST MA-/5&le, Of any security registered on 
a national securities exchange, ex- 


NIPULATION OF SECURITY 
PRICES, 
Sec. 8 (a), It shall be unlawful 
for any person, directly or indirect- 


ly, by the use of the mails or any 
means or instrumentality of inter- 


cept in accordance with such rules 
land regulations as the commission 
may prescribe as appropriate or 
| necessary in the public interest or 
for the protection of investors. 

(b) To use or employ, in connec- 


state commerce, or of any facility |tion with the purchase or sale of 
of any national securities ex-|any security registered on a na- 
change, or for any member of a (tional securities exchange or any | 
national securities exchange, for|security not so registered, any 


the purpose of creating a false 


or misleading appearance of ac-| which the commission may by its 
tive trading in any security reg-|rules and regulations declare to be 
listered on a national securities | detrimental to the public interest 
exchange, or a false or misleading! or to the proper protection of in 


appearance in respect of the market 
for any such security, (a) to effect 
any transaction which involves no 
change in the beneficial ownership 


| vestors. 
SEGREGATION 
TION OF 


AND LIMITA- 
FUNCTIONS OF 


of such security or (b) to enter an eg BROKERS AND 
order or orders for the purchase} EALERS. 
of such security with the knowledge Sec. 10. (a) The commision shall 


prescribe such rules and regulations 


the same time, and at substantially 
the same price, for the sale of any 
such security, has been or will be 
entered by either the same or dif- 
ferent parties, or (c) to enter order 
or orders for the sale of any such 
security with the knowledge that 
an order or orders of substantially 


|; ate in the public interest or for the 
protection of investors (1) to regu- 


|late, limit, or prevent floor trading 
by members of national securities 
exchanges, directly or indirectly, 
for their own account or for dis- 
cretionary accounts, and (2) to pre- 


; vent such excessive trading on the 
the same size, at substantially the|exchange, but off the floor. bv 
same time, and at substantially | members, : 


directly or indirectly, fot 
their own account, as the commis- 
sion may deem detrimental to the 
maintenance of a fair and orderly 


|market. It shall be unlawful for a 


€ 
member to effect any transaction 
in a security in contravention of 
such rules and regulations, but such 
rules and regulations may make 
such exemptions for arbitrage trans- 
actions, for transactions in exempt- 
jed Securities, and, within the limi- 
| tations of subsection (b) of this 
section, for transactions by odd-lot 
(3) If a dealer or broker or other dealers and specialists, as the com- 
person selling or offering for sale| mission may deem necessary or ap- 
or purchasing or offering to pur-| propriate in the public interest or 
chase the security, to induce the for the protection of investors, 
purchase or sale of any security 
registered on a national securities 
exchange by the circulation or dis-| 
semination in the ordinary course 
of business of information to the 
effect that the price of any such 
security will or is likely to rise or 


the same price, for the purchase of 
such security has been or will be 
entered by or for the same or dif- 
ferent parties. 

(2) To effect, either alone or with 
one or more other persons, any 
series of transactions in any secur- 
ity registered on any national se- 
curities exchange for the purpose of 
raising or depressing the price of 
such security. 


Provisions Covering Tips, 


Odd-Lot Dealers and Specialists. 


(b) In accordance with such rules 
and regulations as the commission 


may prescribe as necessary or ap- 
propriate in the public interest or 
for the protection of investors, the 


fall partly or wholly because of/rules of a national securities ex- 
market operations of any one or| change may permit (1) a member 
more persons conducted for the/to be registered as an odd-lot 


purpose of raising or depressing the 
price of such security. 

(4) If a dealer or broker or other 
person selling or offering for sale 
or purchasing or offering to pur- 


dealer and as such to buy and sell 
for his own account so far as may 
be reasonably necessary to carry 
;on such odd-lot transactions, and 
(2) a member to be registered as 


chase the security, to induce the| a specialist. If under the rules 
purchase or sale of a security reg-| and regulations of the commission 


istered on a national securities ex- 
change by making a statement of 
any material fact regarding such 
security which he knows or has 
reasonable ground to believe is false 
or misleading; by any such state- 
ment, insofar as it is limited to 
facts set forth in any application, 
report, or document filed pursuant 
to this act, shall not be deemed 
false or misleading unless the per- 
son making such statement believed 
that it was false or misleading. 

(5) To circulate or disseminate 
for a consideration any information 
to the effect that the price of any 
security registered on a national se- 
curities exchange will or is likely 
to rise or fall partly or wholly be- 
cause of the market operations of 
any one or more persons conducted 


a specialist is permitted to act as 
a dealer, or is limited to acting as 
a dealer, such rules and regula 

tions shall restrict his dealings so 
far as practicable to those reason- | 
ably necessary to permit him to 
maintain a fair and orderly mar- 
ket, and those necessary to permit 
him to act as an odd-lot dealer 
if the rules of the exchange per- 
mit him to act as an odd-lot dealer. 
It shall be unlawful for a specialist 
to disclose to any person other than 
an official of the exchange, a rep- 
resentative of the commission, or 
a specialist who may be acting for 

him, information in regard to o1 

ders placed with him which is not 
available to all members of the 
exchange, but nothing herein shall 


~~ be construed to preve } oa 

for the purpose of raising or de- of an exchange ptt wns = rules 
; : , wile 3 P ’ o f 2. 
pressing the price of such security, 1 g 1e dis 


closure to all members of all orders 
placed with a specialist. It shall 
also be unlawful for a specialist 
acting as a broker to effect on the 


or to pay any consideration for cir- 
culating or disseminating such in- 
formation. 


(6) In contravention of such rules| (7 . 
? In ¢ y . ‘ a exchange any transaction excep 
and regulations as the Commission upon a market or limited I 
: : ~ 
may prescribe as necessary Or 4p-| 9144, lited price 
yropriate in the public interest or . ns 
proy tee | ee wae (c) If, because of the limited yol- 
for the protection of investors, t ume of transactions effected 
effect either alone or with one or seta nsic it is in th ected on = 
. a” > eeries am . ’ Ss e€ opinion o 
ore other persons any series of Ra a Be 
more her p ; the commission impracticable and 


transactions for the purchase and 
sale of any security registered on a 
national securities exchange for 
the purpose of pegging, fixing, or 
stabilizing the price of such secur- 


not necessary or appropriate in the 
public interest or for the protection 
of investors to apply any of the 
foregoing provisions of this section 
or the rules and regulations there- 


ity. under, the commission shall have 
Lists Unlawful Acts. power, upon application of the ex- 

(b) It shall be unlawful for any change and on a showing that the 
person to effect, by use of any rules of such exchange are other- 


wise adequate for the protection of 
investors, to exempt such exchange 
and its members from any such 
provision or rules and regulations 
Such exemption may be by order 
withdrawn by the commission, 


facility of a national securities ex- 
change, in contravention of such 
rules and regulations as the Com- 
mission may prescribe as necessary 
or appropriate in the public interest 
or for the protection of investors— 


(1) any transaction in connection after appropriate notice and oppor- 
with any security whereby any) ‘Unity for hearing, whenever the 
party to such transaction acquires commission finds that the condi- 


tions which gave rise to the exemp- 


any put, call, straddle, or other op- I 
tion no longer exist. 


tion or privilege of buying the se- 
curity from or selling the security 
to another party to the transaction 
without being bound to do so; or 

(2) any transaction in connection 
with any security with relation to 
which he has, directly or indirectly 
any interest in any such put, call, 
straddle, option, or privilege; or 

(3) any transaction in any secur- 
ity for the account of any person 
who he has reason to believe has, 
and who actually does have, direct- 
ly or indirectly, any interest in any 
such put, call, straddle, option, or 
privilege with relation to such 
security. 

(c) It shall be unlawful for any 
member of a national securities ex- 
change directly or indirectly to en 
dorse or guarantee the performance 


Puts Curb on Credit. 


(d) It shall be unlawful for 
member of a national securities 
exchange who is both a dealer and 
a broker, or for any person who 
both as a broker and a dealer 
transacts a business in securities 
through the medium of a member 
or otherwise, to effect through the 
use of any facility of a national 
securities exchange or of the mails 
or of any means or instrumentality 
of interstate commerce, or other- 
wise in the case of a member, (1) 
any transaction in connection with 
which, directly or indirectly, he ex- 
tends or maintains or arranges for 
the extension or maintenance of 
credit to or for a customer on any 


a 





of any put, call, straddle, option, or | S€¢ irity (other than an exempted 
privilege in relation to any security security) which was a part of a 
registered on a national securities "€W ‘ssue in the distribution of 


; r} © ini . 
excharge in contravention of such Which he participated as a member 


rules and regulations as the Com- | °f @ selling syndicate or group 
mission may prescribe as necessary Within six months prior to such 
or appropriate in the public inter transaction ; provided, that credit 
est or for the protection of inves shall not be deemed extended by 
tors. reason of a bona fide delayed de- 

(d) The terms “put,” ‘“‘call,”’| livery of any such security against 
‘“straddle,”” ‘‘option,’’ or ‘‘priv- full payment of the entire purchase 
ilege’’ as used in this section shall} Price thereof upon such delivery 


within thirty-five days after such 
right, or convertible security purchase, or (2) any transaction in 

(e) Any person who willfully par- connection with which he fails to 
ticipates in any act or transaction| disclose to a customer in writing 
in violation of subsection (a), (b),! such information regarding his in- 


not include any registered warrant, 


jas it deems necessary or appropri-| 








terest in the transaction in such 
|manner and at such time as the 
| commission may by rules and regu- 
lations prescribe as necessary 
appropriate in the public interest 
or for the protection of investors 

(e) The commission directed 
to make a study of the feasibility 
and advisability of the complete 
vorcement of the functions of 
dealer and broker, and to report 
the results ef its study and 
recommendations to the Congre 
on or before Jan. 3, 1936 


REGISTRATION REQUIRE- 
MENTS FOR SECURITIES. 


or 


18 


ai 


its 


Section 11 (a) It shall be unlaw 
iful for any person to effect any 
transaction in any security (other 
than an exempted security) on a 


national securities exchange unless 
a registration is effective as to 
such security for such exchange 
in accordance with provision of 
this act and the rules and regula 
tions thereunder. 

(b) A security may be re zistered 
on a national securities exchange 
by the issuer filing an application 
with the exchange (and filing with 
the commission such duplicate 
originals thereof as the commis 
sion may require), which applic 
tion shall contain 

(1) Such information, in such de 
tail as to the issuer and any per 
son directly or indirectly controll 
ing or controlled by, or under di 
rect or indirect common control 


with, the issuer, and any guarantor 
of the security as principal or 
interest or both, as the commis- 
rsion may by rules and regulations 
require, aS necessary or opri ite 
in the public interest for the 
protection of investors, in respec 


of the following: 


; 
LO 


appr 


manipulative device or contrivance | 


Remuneration of Officers. 


(a) The organization financial 
structure, nature and eperations of 


the business 
(b) The terms, position, rights 
and privileges of the different 


classes of securities outstanding: 


(c) The terms on which their se 
curities are to be, and during the 
preceding three years have been, 


offered to the public or otherwise 

(d) The directors and officers, 
their remuneration and their inter- 
ests in the securities of, and their 
material contracts with, the issuer 
and any person directly or indirect- 


| ly controlling or controlled by, or 


under direct or indirect common 
control with, the issuer 

(e) Remuneration to others than 
directors and officers exceeding 
$20,000 per annum 

(f) Bonus and profit-sharing ar 
rangements: 

(gz) Management and service con 
tracts; 

(h) Options existing or to he 


created in respect of their securi 
ties; 

(i) Material contracts not made 
in the ordinary course of business 


and material patents; 


(j) Balance sheets for the three 
preceding years, certified by inde- 
pendent public accountants or othe: 


wise, as the commission may pre- 
scribe; , 

(k) Profit and los 
the three preceding years, 


s statements for 
certified 
by independent public accountants 
or otherwise, as the Qn 
may prescribe, and 

(1) Any similar matters, informa 
tion regarding which the commis 
sion deems necessary for the proper 
protection of investors and t 
sure fair dealing in the securit 





commiissik 


oO in 


(2) Such copies of articles of in 
corporation, bylaws, trust inde 
tures or corresponding document 
by whatever name known, under 
writing arrangements, and other 
documents of the issuer and any 
person directly or indirectly con 
trolling or controlled by, or unde 
direct or indirect common control 
with, the issuer as the comn 
by rules and regulations may re 
quire as necessary or appropriat 
for the proper protection of 
vestors and to insure fair dealing 
in the security. 

(c) If in the judgment of the 
commission any information re 
quired under subsection (b) is in 
applicable to any specified class or 
classes of issuers, the commissio: 
shall require in lieu thereof the 
submission of such other informa 


tion of comparable character a 
may deem applicable to such cla 





of issuers 

(d) If the exchange authoriti¢ 
certify to the commission that the 
security has been approved by the 
exchange for listing and registra- 
tion, the registration shall become 
effective thirty days after the 1 
ceipt of such certification by the 
commission or within such shorter 
period of time as the commission 
may determine A security regis 
tered with a National Securities 
Exchange may be withdrawn’ or 
stricken from listing and registra 
tion in accordance with the rules of 


the exchange and, upon such terms 
the 


as commission may deem nec 
essary to impose for the protection 
of investors, upon application by 
the issuer or the exchange to the 


commission; whereupon uer 
shall be relieved from further com 


pliance with the provisions of this 


the is 


section and Section 12 of this act 
and any rules or regulations there 

under as to the securities so wit} 

drawn or stricker An unissued se 

curity may be registered only ir 
accordance with such rules and 
regulations as the commission ma 

prescribe as necessary or appropri 
ate in the public interest or for the 
protection of investors Such rule 
and regulations shall limit the reg 
istration of an unissued security to 
cases where such security is the 
subject of a right to subscribe or 
otherwise acquire uch security 


granted to holders of a previously 
registered security and where the 
primary purpose of such registr 
tion is to distributé uch unissued 
security to such holders 


To Study Unlisted Securities. 


(e) Notwithstanding the forego 
ing provisions of this section, any 
security listed on an exchange at 
the time the registration of such ex- 
change as a national securities ex- 


change becomes 
considered 


effective shall be 


as registered on such ex- 


change until July 1, 1935, without 
compliance with the provisions of 
this section, upon request made to 
the commission by the issuer of 
such security in accordance with 
such rules and regulations as the 


commission shall prescribe. 
(f) The commission is directed t 
make a study of trading in 





securities upon excha to 
report the resuits and 
its recommendations to Congre 

on or before Jan. 3, 1935 If the 


commission deems such I 
essary or appropriate for the pro 
tection of investors, it may by rule 

and regulations prescribe terms and 
conditions under which, upon the 
application of any national iri 
ties exchange, such exchange may 
continue unti] July 1, 1935, unlisted 
trading privileges to which a secur- 
ity had been admitted on such ex- 
change prior to March 1, 1934, and 
|\for such purpose exempt such se- 





action nec- 


sect 
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u HGDGINS, DANIEL R., Kearny (Jan. 20).| Louis A. Collareta, from 18th Division, _—~F. H. Wirsig, J. 8 






; . Trans WAN A. Estate, $2,879. To Emily| MALLON, JOHN H., West New York | voked j 
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, a be ER, JO! A Ma ne Estate ther heirs. two nephews and four nieces wife, $5: residue to children, Christopher | 120th Precinct to Motor Transport Mainte- | Jr., Cav ordered from | Wygant, 8. B., detached ¢ 
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— : brother and four laly, son, 116 Orient erecine : 4 GAavs a ro! rk, texas we w 
. oie “Aaa daughter, 33 Neptu he PATROLMEN—Harold J. McKeon, Sist 
{ a erie 2 exe ‘ . = a “et y - - =v >r net for P « . . Ye 
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Pa eens , . tly HY, MARGARET (July 11). Estate BERGEN COUNTY. ~ Th ‘ C.. intantry, ordered frees | Herman, G. G., Medica Co 
" ee t i¢ an | * Agee gage + tents na Anught : a 4 ‘ he design mn é Grade Detecti. Y to t Bennin Ga., 7 eosin ‘ ached 
; r Pfeifte 2 » ae ‘ 0. | » Margaret Murpt y laugh - VANDERWOORT, JULIA WALL, Ridge-| ts revoked and he is des —— Penta h om 4 ; m e s isla ‘ 
{a7 her heirs . ughte : ; a) and i vat as § { ; Coco Solo. ¢ : 
. : . y e he ie — oe) ey Se : wood (Apri 11) To niece Mrs L. P Grade Detective Francis A O'Ne!l 1+} Air ¢ rps ordered from Tatum r “_ Med 
ferred. B B $2 42 To ¥ - ‘ ’ ix granact A THERINE (Jan. 29). Estate real estate, Swift Co. stock / pivision. Main Office Staff hints a 2, Belleville. I . , ate ee al ¢ s. o 
. Fr 34 LHERINE r os $s, executrix. » ‘ . ( r ra Ee 4 re 
at Kin r 4 “ps ; > vail ; 19 | : > Permission to Leave the City While » A Ss. « ered from . . 
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‘ ; Mor widow, executr sm t each: five other children share equally in| 3) To wife, Ethel U. Gibbs, executrix A. C.. ordered from Key lered to the Calif . as 
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make at Reaet tn ind - D TEFIORI NE (Jan. 17). Estate,| notes, cash and insurance, $14,152. Mur in 7:30 A. M., Kraft B., F.A jered from Fort Des| 7) neh Po tren , 
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Nortl Atlantic and Average same ate f 6 years, 5! sennanGiamte. from Pier 4, Bayonne, N, J, Aruba. Spain, Sweden, Switzerland, Turkey, Union of Socialist Boviet Republics and Yugoslavia Steamship Tickets for Sale 
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LAID T0 KEHAYA 


Convict Testifies Ex-Banker 
Hired Him and Two Thugs to 
Feign Gem Robbery. 
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MUNICIPAL AFFAIRS : ; 
irry 1 hopes on Hine : . 
expe Bel Toate Are Sent to Gov. White ‘Childhood’ Friend Asserts He 
‘ 
Pr ‘ wre | 
meneame f , of Ohio by Friends of Dil- Could Not Collect the $6,000 
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- schr left t keys to the ha ff ma) ment accusing them jointly with the 
} " ik table in e office Kehayas of the attempted $50,000 
wide shit 4 ke After rubbing and shifting his | theft from the insurance company. 
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FAKE HOLD-UP PLOT Jersey Law Sought to Jail All Gangsters; 











y 
| 
' 
| 


BUSINESS OPPORTUNITIES 


BANK AIDES SEIZED 





Mere Membership Would Bring Conviction |N $125,000 THEFTS 


Special to Tue New Yorn Times. 
PATERSON, N. J., April 19.—Two , for conducting a lottery which took 
measures designed to aid the police /in $1,000,000 in a year. The disor- 
in their efforts to rid New Jersey | derly persons statute is very valu- 


of gangsters and racketeers have 


been drawn by James D. Carpenter | 


Jr., Assistant State Attorney Gen- 
eral in charge of a vice crusade in 
Passaic County. 

The bills, intended for considera- 
tion by the New Jersey Legislature, 
now await the approval of Supreme 
Court Justice Harry Heher and At- 
torney General David Wilentz. 


One of the measures, a supple- 
ment to the Crimes Act, defines 
gangsters and racketeers as ‘‘en- 


emies of the State’ and would pun- 


ish them by ten years’ imprison- 
ment. The other bill would increase 
the penalty for misdemeanors from 


’ 
a maximum of three years and 


$1,000 fine to five years and $10,000 


fine. 
Mr. Carpenter defines as racket- | 
eers and gangsters any person in 


able, but it is, in my opinion, whol- 
ly inadequate for dealing with the 


gangsters and racketeers as they 
are defined in the statute I have 
just drawn. If the proposed act is 
enacted into law, it will, in my 


opinion, be possible for the law-en- 


iforcing officials of this State to 


| gangs and 


whose possession is founda machine | 


gun or sub-machine gun; any per- 
son who, having no lawful occupa- 
tion, is apprehended while carrying 
a deadly weapon on his person, or 
in any conveyance, without being 
duly licensed so to do; and “any 
person known to be a member of 
any gang consisting of two or more 
persons not engaged in any lawful 
occupation and who has been ar- 
ested at least three times for being 
h disorderly person or for the com- 
mission of any crime, whether con- 
victed or not. 

Concerning his recommendation 
for higher penalties, Mr. Carpenter 
said 

‘It 1s absurd to fine a man $1,000 





break up and drive out organized 
racketeers who are a 
menace to society.” 

Mr. Carpenter, who practices 
Jersey City and is president of the 


New Jersey Bar Association, has 
been the central figure in the inves- 
tigations in Passaic County in the 
last six months. He was assigned 
as an Assistant Attorney General to 


in 


the inquiry after former Common 
Pleas Judge William B. Harley 
caused the arrest of two men as 


jury fixers. Mr, Carpenter prose- 
cuted the leaders of the jury-fixing 


ring, had them sent to jail, and 
then turned to slot-machine and 
lottery rackets. His efforts sent the 
racketeers to State prison and 


achieved the conviction of the Pas- 


|saic Director of Public Safety, po- 


through former State Controller 
| John McCutcheon as the price of} 
jappointment to the bench were 


served a fourteen-month term on a! 


larceny conviction, in August, 1932, 
and urged him to help the former 
banker of a serious financial 
difficulty by a ‘‘framed” hold-up of 
Mrs. Kehaya for her gems. He told 
of several schemes that proved fu- 
tile 

Kenitis also testified that before 
the purported hold-up in the 
Kehaya home, in which only Deni 
cola and Gentile participated, he 
had declined the request of Kehaya 
that Kenitis have cheap copies 
made of Mrs. Kehaya’s gems for 
the robbery. 

He said he had made many trips 
to Kehaya's office at 65 Wall Street 
after the purported hold-up in the 
Kehaya home, to demand pay- 
ment, Kehaya paid him at times in 
sums up to $200, he said, the first 
being on Oct. 20, when 
Kehaya brought the money to 
after she 
with 


out 


payment 
Mr 
her husband in his office 
had " conversation 
over the telephone. 

Kenitis said that, in the mean 
time, Denicola and Gentile had 
turned back to him several articles 
of imitation jewelry they said had 
been handed to them in the Kehaya 
home at the time of the purported 
hold-up. Kenitis said he had thrown 

yme of this jewelry away, and had 
bracelet to Gentile to ap 
pease him when he demanded more 
money. 


had 


Kehavyva 


riven a 
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| Morton of East Orange 


ON SALE AT 28 DAVEGA STORES 


able! 
‘TD 


lice chief and two police captains 
on nonfeasance charges, 

Former Judge Harley's sensation 
al charges that he had to contrib- 
ute $25,000 to the Republican party 


made public first by Mr. Carpenter. 
Almost 100 men are awaiting trial 
on various indictments obtained by 
Mr. Carpenter in his investigations 


——— 


HEADS JERSEY MASONS. 


F. P. Morton Named Grand Mas- 
ter at Trenton Meeting. 


Special to Tae New Yor«K TIMES 
TRENTON, April 19.—Francis P 
was elected 
Grand Master of the 147th annual 
communication of the Grand Lodge 
of New Jersey Free and Accepted 
Masons, here today Governor 
Moore made an address 


Other officers named are: Martin 


J. Dietz, Weehawken, Deputy Grand 


Cherry, Trenton, 
grand secretary; Walter Cole, dep 
uty grand secretary; Arthur Potter 
ton, Jersey City, grand treasurer; 
Charles B. Folly, Hawthorne, Senior 
Grand Warden, and Harry E. Hutch 
inson, Princeton, Junior Grand 
Warden 


Master; Isaac 


Heide Freed in Attack Case. 


Julius Heide, 26 vears old, of 467 
Central Park West, a member of 
the candy manufacturing family, 
was acquitted by vote of ‘two to 
one in Special Sessions yesterday 
of a charge that he attacked a 


doorman in the apartment in which 
he resides 10 Justices 
Murphy and Rayfiel voted for ac- 
quittal and Justice Voorhees dis- 
sented. Emil Bisterfeld, 50 years 
old, testified that Heide had kicked 
and abused him, 


on Feb 
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RADIO 


Who would have believed that it 


would be possible to buy a gen- 


uine Stromberg-Carlson radio 
at such a sensationally low 
price! And not only that— it’s 


Stromberg-Carlson’s newest 
1934 model and a 


world radio as well, bringing you 


round-the- 


the finest of foreign broadcasts 


favorites. 


as well 


as all your American 


Come in today—it’s 


a revelation in radio reception — 
and a marvelous buy! 


$ on the 
City Radio Con- 
nient Payment 


Plan 


Davega- 


TRADE IN YOUR OLD RADIO 


Davega gives youa libera ince 
FREE HOME TRIAL 
Absolutely no obligation. Just phone 
GRamercy 5-3333 or write to Da- 


vega, 114 E. 23rd St 


VEUA 





CITY RADIO 


WORLD'S LARGEST 


Downtown 63 Certiandt St 
Downtown : ee 15 Cortlandt St 
Downtown cece 42 Cortlandt St 
Downtown 120 Fulten St 
Near 3th St 83! Broadway 
Empire State Bidg 8 W. 3th St 
Hotel Commodore i € 424 St 
Times Se 52 W. 424 St 
Yorkville 148 € S6th St 
86th St 2368 Broadway 
98th St 2599 Breedwey 
CER. : covend< 925 W. {25th St 
180th St 1393 St. Nichelas Ave, 
Bronk... ...... $45 Seuthere Bivd 


RADIO DEALERS 


Bronx 31 E. Fordham Rd 
Bronx 2943 Third Ave 
Bay Ridge 5108 Fifth Ave 
Brooklyn 417 Fulten St Boreugh Hall) 
Brooklyn 924 Flatbush Ave 
Breokiyn a" 1304 Kings Highway 
Bensonhurst... . 2085 86th St 
Brownsville o<0e 703 Pitkin Ave 
jamaica 163-24 Jemaica Ave. 


Astoria 


278 Steinway Ave 
43 Main St. 

60 Park Piece 
(Military Park Bidg.) 
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Bookkeeper and Teller Are 
Accused of Stealing to 
Finance Racing Bets. 


CONFESSION IS REPORTED 


Booth Will Get a Hearing Today 


—Institution’s Losses Are 
Covered by Surety Bonds. 


Flatbush 
Ex- 
in 


of the 
of the Corn 
Trust Company 


Two employes 
Avenue branch 
change Bank 


Brooklyn were arrested yesterday 
on charges of grand larceny. It 
was said that they had confessed 


to District Attorney Geoghan that 


they had stolen nearly $125,000 
from the bank to finance racing 
bets, 


The men are Henry Johnston, 37 
years old, of 87 Howard 
Brooklyn, a general bookkeeper, 
and Aurel H. Weigel, 30, of 67 
Ninety-third Street, Brooklyn, a 
teller. Both are married. John R, 
McWilliam, vice president of the 
bank, announced that the losses 
were covered by surety bonds. 

According to Mr, Geoghan, the 
men explained that they had made 
small peculations in February, 1933, 
to cover racing losses They con- 
tinued to lose and within a few 
weeks had taken more than $4,000 
from the bank, it was said. Hoping 


eventually to recoup these losses, | 


they continued to take the bank’s 
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eries of lectures on “What the 
Exe tive Should Know About 
Acco fing.’ Presented in non- 
te ! 1! language by a prom- 
, n¢ Certified 4 muntant? 
fol vé open discussion 
on me rn business problems 
Nominal fee. Further particu- 

furnished. P 262 
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OLD GOLD BUYING OFFICE 
U. 5. GOVT. LICENSE NO. 67 


4 80 William Street, New York City 
(Eatrance on Maiden Lane) 
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Avenue, | 


—— ia 
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funds, covering the deficit by w th 
holding depositors’ slips and may. 
ing fictitious entries in the 4... ~4 

An audit last Friday had reves ~- 
the thefts, Mr. Geoghan said, ang 
the men were kept under Survei 
lance until their arrests si 

They were booked at the Rut, 
Street station in Brooklyn and wi 
have a hearing today in the Snva,. 
Avenue Court in Brook!,y 


, 


yder 





lbanez Named Ranch Manager 
Special Cabie to Tus NEW YorK Tuy. 


BUENOS AIRES, April 19 


eral Carlos Ibafiez, forme, hor j 
dent of Chile, has signed a trace 
to act as manager of a ra t f 180. 
900 acres 200 miies west of Ba} a 
Blanca. The estate embraces ; — 
than 900 tenant farms and rancho 
In bankruptcy proceedings brouphs 
against the owner. the judge an 
pointed Sefior Ibafiez as ma ager 


for the creditors. 


\_/ is Your House 
\ In Danger? 


Wood-destroying 
\ called Termites 
i} ously damaged 
ings. Even now 
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neotta= 
hove seri 
many build 
they may be 
destroying your home. Further 
damage and future expense 
will be avoided when we treo 
with Reilly Transporent Pene 
trating Creosote. 
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EXTERMINATING (0, 


800 FIFTH AVENUE, WY. 
Insect Centro! Experts Since 1913 


| HIGH CASH PRICES |__| 


paid for your \ 





Silver and Diamonds 


Turn your old jeweiry 
R into real cash now 


. LOUAL GOLD BUYERS 
BONDED & LICENSED 

| 570 7th Ave. (Cor. 41st St.) 
Suite 805 Bring this ad with you 
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REVOLUTIONIZES 
PIPE SMOKING Mm 


NEW FILTER ENVENTION 

of CELLOPHANE EXTERIOR, 
&* MESH SCREEN INTERIOR, 
KEEPS JUICES, FLAKESand 
ALL OBJECTIONABLE 
UBSTANCES ie 
filter and out of 


your mouth, 
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OBTAINABLE 5 
YET ONLY— 
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See These Pictures 


PSY Werenry 


If You Take ASPIRIN 





They Show Why 


Genuine BAYER ASPIRIN is Rated 
the Fastest Safe Relief From Pain 
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RE em om 


IN 2 SECONDS BY STOP WATCH 


A Genuine BAYER Aspirin Tablet Starts 


Drop a Bayer Aspirin 
Tablet Into a Glass of 





What Happens in These Glasses 
Happens in Your Stomach 


EE 


Quicker Relief Now From Pain 


There is now a quicker way to ease 
pain. A way that often brings relief 
severe 


a few minutes 


from even a headache or 
neuritis in Millions 
are now employing it—the fastest 
safe relief, it is said, ever known for 


pain. 


Those results are due to a scien- 
tific discovery by which a Bayer 
Aspirin Tablet begins to dissolve 


or 


disintegrate, in the amazing 
space of two seconds after touching 
moisture. And hence, to start “‘tak- 
ing hold” of pain a few minutes 
after taking. 

The illustration of the glasses, 
above, tell the story. A Bayer 
Tablet starts to disintegrate almost 
And thus 


sf in- 


instantly you swallow it 
is ready to go to 
stantly, This unique 
covery means quick 
pain for you and yours. Fewer lost 


work 
Bayer 


relief from 


ais- 


Genuine Bayer Aspirin is made of American materials 


To Disintegrate and Go To Work 





a 





By the Time it Hits the 
Bottom of the Glass itis 


Disintegrating 


— 


_ EE TT eI capes: 


hours from headache, neuralgia of 
the pains of rheumatism. Ar 
relief—for Genuine Bayer 
does not harm the heart 


{spirin 


When you buy, though, see 
you get the GENUINE BAY! 
ASPIRIN. The best way is never 
ask for aspirin by the name “aspit- 
in” alone. But if you Bayer 
Aspirin’s quick relief always say 


“BAYER ASPIRIN.” 


want 
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DOES NOT HARM THE HEART l 


by an American owned Company 
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